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- OLEARING HOUSE RETURNS. 


table, made up by telegraph, etc., indicates 

total clearings of all the clearing houses of 

States for the week ending to-day, April 19, 

$2,584,800,155, against $2,331,901,771 last week and 
the corresponding week last year. 


ys tee 1903, 1901. P.Oont 


$1,424,200,313 $1,741,285,989 
120,633,553 121,118,658 
100,264,479 108,980,839 
21,935,270 
147,405,329 
50,502,987 
11,176,813 
$1,876,307,774 $2,160,220 228 
257,051,308 28 1.047,619 
$2,184,289,082 | $2,301,267.847 
460,011,078 490,141,309 
$2,584,800,155 | $2,881,400,246 


details for the week covered by the above will be 
Saturday. We cannot furnish them to-day, 
being made up by the clearing houses at noon on 
and hence in the above the last day of the week 

A, in all cases estimated, as we go to press Friday 
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below our usual detailed figures for the pre- 
covering the returns for the period ending with 
noon, April 12, and the results for the correspond- 
in 1901, 1900 and 1899 are also given. Contrasted 
week of 1900 the total for the whole country shows 
91'1 per cent. Outside of New York the decrease 
is 1'1 per cent. 
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THE FINANCIAL SITUATION. 


The Gates venture seems to have been a most 
wonderful affair and its final outcome an achievement 
most creditable to those engaged in bringing it about. 
The entanglement promised at first to involve the 
public somewhat after the manner of the Northern 
Pacific dilemma, but was so wisely managed as to pre- 
vent even a ripple on the surface of the market. We 
are not surprised that Europe should think a business 
environment wholly unsound which could give birth 
to such an episode, and that our people are conse- 
quently facing a troublesome catastrophe. 

Financial circles here know that such a forecast is 
not correct. An unprecedented industrial develop- 
ment has been and still is in progress; it is based on 
the wonderful resources of the country left in large 
part fallow for many years, enterprise all that time 
being held in bondage to a fear of currency instabil- 
ity. The people having at last got free to work with 
energies unfettered, naturally enough production 
and consumption began to increase at a mar- 
yelous rate. There was no piling up of stocks 
of any thing; on the contrary, all sorts of 
Taw material and manufactures were being put into 
active use as rapidly as they could be turned out, 
making reproductive what was brought out of the 
soil, the mine and the factory. At present there 
seems to be abundant evidence of uninterrupted prog- 
ress along the same lines. All this being true, a 
highly speculative spirit was a natural growth, being 
encouraged and stimulated by the wonderful trans. 
formation of industrial affairs from a moribund state 
to full health and vigor, with success attending every 
venture. Latterly, however, the force of the first 
stage of extreme change—the resurrection period, we 
may call it—having been spent, the public bas by com- 
parison become somewhat conservative, operators being 
more wary, and asa@ rule confining their risks within 
much narrower limits. Mr. Gates’s undertaking might 
possibly have wholly succeeded twelve months or more 
ago. He waited until the tide had passed the flood, 
when such a tempting of fortune had become nothing 
less than inconsiderate rashness. That he has saved 
a part of what he claimed, was due no doubt to the 
‘wise discretion of the firm whose co-operation was 
sought. 

So far as we can understand the situation, the at- 
tempt of Mr. Gates and his friends was not a fully de- 
veloped plan to obtain control of the Louisville & 
Nashville property. The company had authorized the 
issue of 50,000 shares of new stock and the manage- 
“ment had sold the stock short, that is previous to its 
being listed. Having learned that fact, this body of 
speculators sought to make money out of the 
management by buying the stock afloat and so 
preventing delivery except at high prices. There- 
upon followed an event exactly on all fours with Mrs. 
Harriet Beecher Stowe’s deacon, who “‘ bit off more 
than he could chaw;” that is to say, the organizers of 
this raid found themselves struggling under a heavy 
load and facing a desperate situation not anticipated. 
In their dilemma, fortunately they knew where 
to go. They had been a party to dealings with J. P. 
Morgan & Company before. Besides, they had no 
doubt heard of Mr. Morgan’s skill as a rescuer. Pags- 
ing all other lesser occasions, that page of history 
never can be blotted out when the country was on the 
ragged edge of the silver precipice, when confidence 








= 
was gone, when fear reigned, when foreign exchanos 
was way up, when gold was flowing out ina flood, ang 
all the gold left in the Treasury was being prepared i, 
leave the country within twenty-four hours—no om, 
can forget how when this climax was reached th, 
President called upon Mr. Morgan for help snd within 
an hour after he had received authority, the mary 
was worked of a complete restoration of confidence, 5 
change in the foreign exchange market, and 4 royg. 
sal of the gold current. We hardly need add tha 
Mr. Gates and his friends were rescued. 

























Month by month the Government trade figures gz 
disclosing with added clearness a material change in 
industrial movements ; it is an irresistible drift away 
from that recent state when a large body of our pe. 
ple were congratulating themselves that the Unite 
States was sure to press ahead of all rivals and taky 
the foremost position among those engaged in th 
world’s commerce. That dream is for the time yp. 
ishing, and these trade figures are a tell-tale record of 
the movement. We hope it is only a temporary flight 
—a forced position which will not last. Let ng ge 
how the case stands. 

There are reasons which can be advanced for the 
belief that this change is of brief duration, A‘ 
loss in exports has followed short crops and hence the 
argument is that with large crops the old position 
will be regained. Taking our usual compilation—the 
aggregate production of corn, wheat, oats, barley and 
rye—the falling off in production reached about 700 
million bushels, the loss being in corn and oats. It 
is a plausible theory, therefore, to attribute to this 
fact alone the smaller exports. No doubt that view 
has a substantial basis, but is only in part correct. 
Values the current year have all ruled higher and 
in export figures have offset in considerable measure 
the loss in quantities, since in the Government general 
compilation of merchandise exports the results are 
all given in dollars. Besides, taking the item of 
wheat as an illustration, we find, though the yield of 
the cereal in 1901 was 150 million bushels over the 
previous crop, that, with price above 8 cents bushel 
higher than a year ago, we have marketed of wheat 
and wheat flour since the first of July 1901, stated in 
value, only $26,192,056, and in quantity only 38,02, 
177 bushels in excess of the previous season. In other 
words, it is evident that there is something beside 
short crops that is holding back this cereal. 

One may gain some light on the general fact of de 
creased merchandise exports from this movement of 
wheat. What is it then that has been and is inter 
fering with the movement of that item of food? Itis 
not a short crop, because we raised a very large crop 
of that cereal the past season; nor is it because oor? 
and oats were short crops, as that fact could hardly 
have any effect on the home consumption of whett 
It is the higher price which has restricted the ta 
ings of that cereal in Europe and it is the higher 
prices ruling that have interfered with the & 
port of other articles so largely. So far # 
those advanced quotations are due to pegging or to 
any other artificial cause they represent an absol 
unhealthy condition. To refer again to wheat, ¥e™ 
of the opinion that its price is kept up unwisely; 
there is still on hand the quantity the estimated pi 
duction would call for after deducting the present & 
ports and a sufficient stock to supply home oonsulp* 
tion until the new crop comes in. We have learned 
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by past experience that a high price maintained when 
European crops look promising can lead to a very 
considerable economy in European consumption, 
which is scarcely ever reckoned with by speculators. 
Ass consequence, if price is kept too high, this will 
not be the first season when we shall have suffered by 
having # large stock to carry over with which to meet 
fairly good crops in Europe and probably also a fairly 
crop at home. It was just such a juxtaposition 
of old accumulations and new supply that brought in 
the abnormally low prices for wheat that ruled for 
several years not long ago. 
There is, though, a feature of the high prices which 
is for the time being natural, and which we have not 
definitely spoken of, that should modify any general 
conclusion that might be reached from the foregoing 
respecting the cause of a loss in our export trade. We 
refer to the fact that in a large number of cases the 
advancing quotations are due to our enlarged home 
consumption. So far as that isthe case we are not 
permitted to doubt that the present situation is 
natural and probably in a short time will, in 
a natural way, correct itself. The relief may 
come from a decline in home consumption; or if 
that is not likely, the capacity for production is in- 
creasing so rapidly under the stimulus of an eager 
demand that the supply promises not long hence to 
overtake consumption and relieve the market. With 
lower prices ruling exports would be freer, and then 
no one would be disturbed by the increase in imports, 
which has been another notable feature of recent trade 
returns. Mr. Austin of the Bureau of Statistics has 
thisweek made public his trade figures for March,and 
we give our usual compilations to-day in our Com- 
mercial and Miscellaneous News Department. We 
refer our readers for the details and for voluminous 
comparisons to those statements. 





The Amalgamated Copper Company has this week 
taken the third and, it is to! be hoped, the final step 
in ite:series of dividend reductions. Last October, it 
will be remembered, the quarterly payment, which had 
theretofore been 2 per cent, was reduced to 1} per 
cent. When the following quarterly period came 
around, in January 1902, the rate was cut still far. 
ther to 1 per cent, and now for April the amount is 
made only } of 1 per cent. The cause for the unfor- 
tunate plight in which the Amalgamated Copper 
Company finds itself is of course:well known. Its 
management for a long time sought to hold up the 
price of copper at the artificial figure of 17 cents, with 
the result that the foreign demand for American cop- 
per was reduced to very small proportions, while at 
the same time this country became the dumping 
gtound for large quantities of copper produced else- 
Where. ‘The result was the piling up of vast unsold 
supplies of the metal, under the burden of which the 
Amalgamated Company succumbed. The price of 
Copper fell to 12 cents and lower, with a correspond- 
ing shrinkage in profits. There is a lesson and a 
warning in the experience of this industrial or- 
ganization which we trust will not be lost on other 
industrial concerns that aim at a monopoly through 
the maintenance of artificially high prices for their 
products. 

As far as the copper situation is concerned, while 
the price of the metal remains very low, the one en- 
Couraging feature is that normal conditions in the 


the price our exports of the metal are again assuming 
the usual proportions, and copper is no longer being 
piled up in this country. The statistics which have 
been published this week furnish an interesting side- 
light on the situation. For March it is estimated that 
the mines of the United States produced 24,035 tons 
of copper. This does not differ greatly from the out- 
put in the corresponding month of 1901 and 1900, 
which was respectively 23,384 tons and 23,283 tons. But 
in the case of theexports avery great change is noted. 
In March last year, for the reason already mentioned, 
we shipped only 6,818 tons of copper. In the same 
month the present year our exports have been 20,097 
tons. Contemporaneously there is believed to have 
been a shrinkage in the imports of the metal. For 
the three months ending with March the United 
States produced 63,321 tons in 1902, against 67,163 
tons in 1901, while for the same period our exports 
were 51,226 tons the present year against 25,274 tons 
last year. The result is that only 12,095 tons of our 
domestic production were left for home consumption 
in the three months of 1902, as against 41,889 tons 
left in the same three months of 1901. We present 
the statistics in tabular form so as to show in a graphic 
way the changes which have taken place. 


Oopper production, ———-March.———~ —-Jan.1 to Mareh 81.— 
Tons of 2,240 ibs. 1902. 1901. 1900. 1902. 1901. 1900, 
U. 8. production..... 24,035 23,384 23,283 63,321 67,1683 65,193 
po eee 20,097 6,818 20,148 51,226 25,274 46,933 





Remainder....... 3,938 16,566 3,135 12,095 41,889 18,261 


With a continuation of the changes here indicated, 
it cannot be long before a decided improvement must 
occur in the copper outlook. We may add that the 
European copper production keeps increasing, but 
not enough apparently to mar the improving pros- 
pect. For March 1902 the European product is put 
at 8,979 tons, against 7,817 tons in March 1901 and 
7,544 tons in March 1900, while for the three months 
the aggregate is placed at 24,821.tons against 21,059 
tons in 1901 and 20,653 tons in 1900. 





We referred last week to the annual report of the 
Mexican International Railroad for the late calendar 
year. This week.we have Captain Raoul’s report as 
President of the Mexican National Rallroad Company. 
The Mexican National is a much older property than 
the International, but its experience has been much the 
same—that is, there has been an almost uninterrupted 
growth in business year by year. The only trouble 
that these Mexican roads have had to contend with has 
been in the fact that the revenues are in Mexican cur- 
rency, while the obligations are in gold, besides 
which a large amount of the supplies needed 
in the operation of the roads has to be pur- 
chased outside of Mexico and paid for in gold. 
As a consequence a considerable portion of the 
income is lost in converting Mexican money into 
American money, and the loss has been a growing 
item with the steady increase in the depreciation of 
silver. For convenience in bookkeeping it was for- 
merly the practice of the Mexican National manage- 
ment to employ an arbitrary rate of exchange in con- 
verting silver into gold (the difference above or below 
this arbitrary rate being stated as a separate item); 
but that practice has been changed and all the items 
are now converted at the actual rate of exchange. 
President Raoul in his report. shows that this change 





trade are gradually being restored. With the drop in 


in the method of treating exchange makes impractica- 
ble comparison of the 1901 expenses with previous years. 
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-In the gross earnings there was a decrease from the 
year preceding of $142,172in Mexican currency. This 
decrease Mr. Raoul ascribes to the business depression 
‘which‘prevailed in Mexico during the later months of 
'190@’and for the greater part of 1901. He lays atress, 
‘however, upon the fact that business depressions are 
ery rare occurrences in Mexico. He notes that a 
uniform and gradually increasing traffic each year over 
the year preceding has been the almost unvarying 
rule since the opening of the line. He says those 
most competent to form a correct forecast are of the 
opinion that the experience of the past twelve months 
will form only a temporary break in the heretofore 
uniform progress in the business development of 
Mexico. He points out, too, that recovery from the 
depression had already begun toward the end of 1901, 
and that for the first quarter of 1902 the gross 
receipts of the Merican National have increased 
$132,000 over the corresponding quarter of 1901. 

The Mexican National forms a very direct line from 
the United States to the City of Mexico, and under 
the physical transformation which the property 
is now to undergo it ought to havea decidedly promis 
ing future. As our readers know, the present com- 
pany is to be replaced by a larger company called the 
National Railroad Company of Mexico, which is also 
to absorb the Mexican International. The gange of the 
road is at the same time to be changed from narrow 
to standard, the work of making the change being 
already under way. This will greatly enlarge the 
capacity of the system for doing business and add to 
its revenues. Captain Raoul has for years laid stress 
on the necessity of providing funds to strengthen the 
lines for the economical handling of traffic, and in- 
sisted that the gauge would have to be widened in 
order to enable the system to maintain its position in 
competitive traffic. He is therefore to be congratu- 
lated that through the financial readjustment ar- 
ranged by Messrs. Speyer & Company and Kuhn, 
Loeb & Company the needful changes are being made 
with all dispatch. 


There was no change in the official rates of discount 
by any of the European banks this week. The prin- 
cipal event of the week was the announcement in the 
British Parliament on Monday, by the Ohancellor of 
the Exchequer, of the budget statement, about which 
we have written an article on a subsequent page. 
Wednesday the prospectus for £16,000,000 of the new 
British consolidated loan of £32,000,000 was an- 
nounced by J. P. Morgan & Uo., Baring, Magoun & 
Co., Drexel & Co. of Philadelphia and Kidder, Pea- 
body & Co. of Boston, the bankere through whom 
subscriptions will be received in this country; which 
prospectus states that the remaining £16,000,000 of 
the loan has already been placed. It was reported by 
cable that one-half of the loan had been taken by 
J. P. Morgan, the Rothschilds and the Barings. It 
was also reported by cable that the subscriptions on 
Friday, when the lists were closed, had amounted to 
twenty times the amount of the remainder of the 
loan; the allotments will be 5 per cent. The state- 
ment was made that more than $25,000,000 had been 
subscribed in this city, principally by prominent 
bankers and large life insurance companies. 


The striking feature of the statement of the New 
York Associated Banks last week was the small gain 
of $108,000 in cash, specie being decreased $1,258,400 





and legal tenders increased $1,366,400. This 

cash, together with a reduction of $7,256,900 in de. 
posits, and consequently in reserve requirements by 
$1,814,225, caused an increase in the surplus regery, 
of $1,922,225, to $4,571,750; the loans were decreased 
$6,841,600. One noticeable feature this week hag 
been thejreceipt by some of the banks of gold coin to 
the amount of $700,000 from San Francisce, which 
coin has been sent hither through the registered 
and it is thought probable that eventually nearly all 
of the $4,000,000 which was transferred throngh the 
Sub-Treasury to San Francisco last month will be re. 
turned to this centre. Another noteworthy fact wy 
the arrival;this week at San Francisco of 700,00 
gold from Australia. 


Money on call, representing bankers’ balances, hy 
loaned at the Stock Exchange this week at 6 per cent 
and at 34 per cent, averaging 5 per cent. On Monday 
loans were at 6 per cent and at 44 per cent, with the 
bulk of the business at 5 per cent. On Tuesday trans. 
actions were at 5} per cent and at 44 per cent, with 
the majority at 5 per cent. On Wednesday loans were 
at 54 per cent and at 4 per cent, with the bulk of the 
business at 5 per cent. On Thursday the tone was 
easier on the announcement that the Louisville & 
Nashville incident had been closed by the placing of 
control of the road in the hands of J. P. Morgan 
individually, and transactions were at 54 per cent and 
at 34 per cent, with the majority at 4} per cent. On 
Friday loans were at 44 per cent and at 3} per cent, 
with the bulk of the business at 4 per cent. Banks 
and trust companies have loaned at 5 per cent as the 
minimum, though some maintained 54 per cent early 
in the week; then there was some apprehension of 
trouble growing out of the Louisville & Nashville 
deal. Time loans are in only moderate demand, 
while the offerings are liberal, and rates are 4 per cent 
for thirty to sixty days, 4} per cent for ninety days and 
44 per cent for four to six months on good mixed 
Stock Exchange collateral. The supply of commer 
cial paper is fair, and the demand is chiefly confined 
to Eastern buyers. Rates are 44@5 per cent for sixty 
to ninety day endorsed bills receivable, 43@54 pe 
cent for prime and 54 per cent for good four tosit 
months’ single names. 


The Bank of England minimum rate of discount 
remains unchanged at 3 per cent. The cable reporis 
discounts of sixty to ninety day bank bills in London 
28 per cent. The open market rate at Paris is 
2% per cent, and at Berlin and Frankfort it # 
14@1% per cent. According to our special cable from 
London the Bank of England gained £449,300 bul 
lion during the week and held £35,693,962 st the 
close of the week. Our correspondent further si: 
vises us that the gain was due to imports of £165,000 
(of which £150,000 was from Egypt and £15,000 froe 
Australia), to receipts of £334,000 net from the in- 
terior of Great Britain and to the exports of £50,000 
to the Cape. 


The foreign exchange market was dull, with an oa) 
tone this week and without special feature. Thess 
appeared to be due partly to the comparatively ira 


rates for money, which induced remitters to wi 
purchases which could be deferred, and though 
steamers sailing on Thursday were fast boats 
seemed to be only a light inquiry for bills for that 
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= The supply of commercial drafts was quite 
small, and there were no indications of offerings of 
ninety-day bankers’ bills representing foreign loans. 
It is thought probable that when the Louisville & 
Nashville stock, which was bought abroad last week 
and which has been sent hither, shall arrive, there will 
be a demand for remittance in payment of the stock. 
The arbitrage operations in securities have been large 
on both sides of the account during the week, but it 
is considered likely that sales for Europeans have 
been much in excess of purchases. It seems possible 
that some exchange will be required for the remittance 
of the three per cent on applications for the British 
consol loan, and it may be that subscribers for the 
of investment may remit for the full amount 
of their allotments; therefore a firmer tone for ex- 
change may be expected next week. The Assay Office 
paid $981,516 61 for domestic bullion. Gold received 
at the Custom House during the week, $52,282. 
Nominal rates for exchange are 4 86 for sixty-day 
and 4 88} for sight. Rates for actual business opened 
on Monday unchanged, compared with those at the 
close of last week, for long and cables, at 4 85@4 854 
for the former and at 4 88@4 88} for the latter, while 
rates for short were one-eighth of a cent higher for 
bid quotations, at 4 87§@4 87%; the tone was steady 
to firm. On Tuesday the asking rates for long and 
cables were reduced one-eighth of a cent, to 4 854 for 
the former and to 4 884 for the latter, and short was 
one-eighth of a cent lower at 4 874@4 87, and sales 
were made at 4 8750 and at 4 8755; the market was 
easy. On Wednesday the tone was dull and steady 
for sterling and easy for Continental, and rates were 
unchanged on that day and on Thursday. The mar- 
ket was steady on Friday. The following shows daily 
posted rates for exchange by some of the leading 
drawers. 
DAILY POSTED RATES FOR FOREIGN BXCHANGE. 
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Brown Bros.....{Signt-.| 48% | 864 | Bes | Bex | Bex | Seis 
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The market closed at 4 85@4 854 for long, 4 874@ 
487$ for short and 4 88@4 883 for cables. Com- 
mercial on banks 4 845@4 843 and documents for pay- 
ment 4 841@4 854. Ootton for payment 4 844@4 844, 


cotton for acceptance 4 846@4 843 and grain for 
payment 4 85@4 853. 





The following gives the week’s movements of money 
to and from the interior by the New York banks. 


Received by | Shipped by | Net Interior 
N.Y. Banks.|N. ¥. Banks.| Movement. 


Cold tettstseeeeee eens $6,849,000 | $4,687,000 | Gain. $1,768,000 
1,647,000 1,147,000 | Gain. 600,000 


—fetal gold and legal tenders..... $7,006,000 | $5,784,000 | Gain. $2,262,000 
With the Sub-Treasury operations the result is as 
FS areca 


Wek Ending Apri 18, 1902 Inte Out of | Net Ohange in 
pa) Banke, Banks, | Bank Holdings. 
Pa ks interior movement, as above $7,996,000 | $5,784,000 | Gain. 32,962,000 

Any 7 #8,400,000 | 93,160,000 | Gain. 250,000 
ant local tenders.....| 481,806,000 | 998,864,000 | Gain. $2,518,000 

































































The following table indicates the amount of bullion 

















a the principal European banks. 
April 17, 1902, Aprd 18, 1901. 
Bank of 
Gold. Stiver. Total. Gold, Silver. Total. 
£ & £ & & & 

@ngland ....} 85,608,063) .......... 85,698, 95,146,767) .......000 865,146,767 
france... .... 102,659,451 | 44,288,908 /146,898, 97,186,795 | 43,890,183| 141,085,987 
Germany .....| 37.334,000/13,810,000) 51,144, 29,770,000|18.879,000) 48,649,000 
Gussia ........ 72,434,000) 8,297,000) 80,791,000) 72,968,000) 6,794,000) 79,762,000 
A4us.-Hung’y | 44,614,000/ 12,827,000) 66,941, 38,680,000/ 10,742,000) 49,422,900 
Spain .....0... 14,086,000/18.225,000} 82,811,000) 14,009.000)16,574,000| 80,576,900 
(taly .....00. 4. 16,188,000} 2,126,800) 18,254,800) 16,247,000) 1,980,900} 17,177.900 


Setherlands..| 4,782,100/ 6,508,800) 11,290,400) 5,057,000) 5,691,100) 10,748,100 
-| 8,114,667) 1,657,888) 4,673, 9,922,000) 1,461,090) 4,888,000 
Tot.this pen mone 107079841 |487.926,091/810.929 562/100971182/ 411,900,606 

765 | 1078768 18} 441,813,683'310,897,2009! 100046187'411,843,486 





























THE NEW BRITISH WAR LOAN. 

The announcement by the Ohancellor of the Ex- 
chequer, of the provisions made by the British Govern- 
ment for meeting the continued war deficit, merit ex- 
amination for several reasons. In popular discussion, 
the imposition of an import taxof three-pence per 
hundred-weight on wheat has attracted the most at- 
tention, for the reason that, in a certain sense, it isa 
departure from Great Britain’s program of absolute 
free trade. Sir Michael Hicks-Beach called attention 
to the fact that this duty had remained on the British 
statute books from the repeal of the Corn Laws in 
1846 until 1869, and he went into some detail to show 
that the tax had not then been felt in an increased 
price of bread. 

In this the Chancellor was quite correct; in fact, 
the legitimate criticism on his proposal has not based 
itself at all on immediate oppression of consumers. 
The point made by all such critics is that the change 
itself is not so important as the direction in which the 
change is made. Qn the doctrine that it is the first 
step which costs, the assumption is made that an en- 
tering wedge, however small, may be followed by 
larger and larger concessions to people who would 
reverse Great Britain’s present fiscal system. We no- 
tice this argument, but without endorsing it. To us 
it appears that the facts that this measure has been 
adopted as ap emergency expedient, and that it 
arouses or promises to arouse a vigorous attack by the 
Opposition, tend to remove the probability which is 
feared. If the grain-registration tax were to be left 
on the statutes long after the war is over, it could 
only be because the Opposition was indifferent to it, 
or because the British public wished it. 

Of the other new proposals in taxation we need 
only refer to the doubling of the penny tax on 
checks—thus making twice the charge imposed by 
our own war Oongress—the increase of one penny to 
the pound in the income tax and the continued sus- 
pension of the sinking fund. Both the new check 
tax and the new income tax—the second of which 
raises the yearly impost to 15 pence in the pound, or 
within a penny of the high rate fixed at the time of 
the Crimean war—are pretty sure to be cut down 
when absolute peace in South Africa is re-established. 
We need not, therefore, discuss them further now. 

Sir Michael calculated £2,000,000 revenue from the 
increased income tax, £2,650,000 from the grain tax 
and £500,000 from the tax on wheat. His estimate of 
the deficit ran something above £40,000,000 ; whence 
he reckoned that £35,500,000 deficit would be left if 
the new taxes yielded all he promised. Of this he 
proposed to meet £32,000,000 by a new loan on con- 
sols and the balance by temporary borrowing . 
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The £32,000,000 loan is the matter which we are 
chiefly interested in discussing. It settles, to begin 
with, a question which has been canvassed during the 
past six months or more, as to whether the new loan 
should be issued in the form of console or as a Trans- 
vaal loan guaranteed by the British Government. On 
the face of things, the second of these plans would in 
a sense have dodged the issue, since the Imperial Ex 
chequer would equally have remained resposible. The 
project of a Transvaal loan was chiefly urged on the 
ground that it would avert the depression in outstand- 
ing consols, and hence the virtual lowering of the 
Government’s credit, which, it was reasoned, would 
follow another large addition to the consols issue. 

In theory there was something to say for this argu- 
mont; but it was forcibly opposed on the ground, first, 
that the Transvaal Government was not yet reorgan- 
ized, and hence was no safe dependence for taxation; 
and, second, that to pledge the Transvaal’s credit for 
the payment of war expenses might handicap the use 
of the same resources to raise funds for the country’s 
rehabilitation. The expense of reorganizing indus- 
try in South Africa will properly be borne by the dis- 
trict itself. Sir David Barbour’s expert report tothe 
Government a year ago canvassed this question fully. 
He figured ont that the annual cost of Transvaal ad- 
ministration, on the return of peace, would be £4,- 
332,000, and that £3,467,000 revenue could be obtained 
on the lines of taxation previously followed. The re- 
sulting deficit he proposed to meet by raising the tax 
on mine profits from 5 to 10 per cent, leaving a margin 
to pay interest on such public debt as should be 
contracted. But even Sir David Barbour concluded 
by remarking that ‘‘it is impossible at the present 
time to specify any definite sum” which could be 
thus raised by the colonies “‘ without imposing exces- 
sive taxation or starving the administration.” After 
pointing out that £7,000,000 will have to be raised by 
the colonies for peremptory needs, he was not willing 
to argue for a guaranteed Transvaal loan, to contrib- 
ute towards the cost of the war, any larger than £3,- 
000,000. This sum would of course be a bagatelle in 
the present fiscal plans of the home government. 

Including the newly-proposed loan on consols, the 
British Exchequer has borrowed, since the Boer war 
broke out in 1899, some £146,000,000—this, of course, 
not including temporary loans on Exchequer bills. 
The permanent debt thus created may be tabulated as 
follows, with the issue price, the date of issue and 
the date of redemption. The console loans, it is to 
be remembered, conform to the provisions of the pre- 
existing console, whereby their interest falle to 24 per 
cent in May next year: 

When When re- 
issued. deem’ ble. 
1900 1910 

19.0 1908 

1901 1905 

1901 1928 

Se 93% 24% (1902 1923 

This is a reasonably heavy bill to pay. Outside of 
war indemnities imposed on defeated States, it is one 
of the largest ever paid for a campaign of this length. 
The Exchequer’s experience with this week’s tender 
of new console, however, is sufficient witness to the 
continued strength of the British Government’s 
credit. The despatches are unsnimous in reporting 
@ rush of applications from all quarters—not alone 
from England itself and from America, but from the 
reservoirs of Continental capital. It is also to be 
observed that the price of outstanding consols has 


Rate. 
2%% 
3% 
3% 
2%% 


Price. 
98% 
98 
98 
Dhl 


Amount. 





advanced, instead of declining on the Governmeny, 
new offer. In this regard Great Britain’s Unbroken 
reputation for rapid retirement of a war debt in tim, 
of peace stands the Exchequer in as good stead ag thy 
similar reputation of our Treasury. A G 

which has paid off £200,000,000 between the clogs of 
its last expensive war and the outbreak in South Africs 
can readily endure a strain which would embarray, 
less resourcefal and soundly-managed State. 











POWERS OF A COMMITTEE BEFOR 
SUBMITTING REORGANIZATION PLAy, 


The New York Court of Appeals has recently rep. 
dered a decision possessing some features of genen| 
interest in a case involving the right of a reorgani: 
tion committee to purchase at foreclosure sale mor. 
gaged property (covered by bonds deposited with 
them) before submitting a plan of reorganizstin, 
The case was that of the Industrial & General Trax, 
Limited, an Eoglish corporation, against the Rar. 
ganization Committee of the Birmingham Sheffidd; 
Tennessee River Railway Company. The railroad 
company had in 1893 defaulted in the payment of in. 
terest on its $2,975,000 of mortgage bonds, and th 
Knickerbocker Trust Oo., the trustee under th 
mortgage, thereupon commenced an action for fore 
closure. Under this action a receiver was sppointe 
in June 1893, In April 1895 a reorganization agree 
ment was entered into between the bondholders ani 
the reorganization committee, consisting of J. Kennedy 
Tod, Edmund A. Hopkins (the receiver) and Jama 
G. Lelper, and the bondholders were asked to depuit 
their bonds witi the Manhattan Trust Company of 
this city under that agreement. The Industrial t 
General Trust held $570,000 of the bonds, which wer 
deposited under this agreement. 

No plan was embodied in the reorganization agra: 
ment, but the committee was empowered to prepar 
and adopt a plan with or without foreclosure. Ay 
holder, however, of a trust certificate given in a 
change for the deposited bonds was to have the rigit 
at any time within thirty days after the mailing # 
him of notice of the filing of a plan of reorganizstim, 
to withdraw from the agreement and recover tht 
bonds deposited by him upon payment of his pro mis 
share of the expenses incurred by the committee. | 
June 1895 a decree was entered in the pending fow 
closure suit, and on September 16 1895 the prop 
erty was sold and bought in by the committe 
for the upset price of $500,000, the bonds whid 
had been deposited with the committee being wae 
in payment of this purchase price. In Nove 
ber 1895 the Northern Alabama Railroad (a 
pany was incorporated to succeed the Birminghs# 
Sheffield & Tennessee River Railway Company. 
Northern Alabama Company issued $1,700,000 bonis 
which, with its capital stock of $2,000,000, were 
over to the reorganization committee. 

The committee continued to hold the bonds andes 
of the new company until Jaly 1898, when a plano! 
organization was filed and notice thereof given ## 
the holders of certificates under the 
agreement, In October 1898, as the result of m4? 
tiations concluded with the Southern Railway 0# 
pany, the latter offered to purchase all the bonds s 
stock of the new railway company st a price of 
the bonds, equal to $320 for each $1,000 bond of 
Birmingham Sheffield & Tennessee River By., 66% 
more than twice the sum payable upon the old bond 
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= the upset price paid for the property at the judic- 
jal sale. The Industrial & General Trust did not 
ak to accept the new securities but brought an 
action for conversion against the reorganization com- 
mittee for its use of the plaintiff’s bonds in making 
t for the property. It claimed $350,000 dam- 

es with interest from Oot. 291895. The delay in 
formulating plan seems to have been due largely to 
a desire upon the part of the reorganization commit- 
tee to ascertain definitely what provision would have 
to be made for certain car trusts and what other prior 
liens upon the property would have to be met. 

In the lower court the plaintiff secured a judgment 
in ite favor, the trial judge, Justice Smyth, charging 
as matter of Jaw that the acts of the reorganiza- 
tion committee amounted to a conversion of the 
plaintiff's bonds. He held that the failure of the 
committee to prepare a plan of reorganization prior 
to the sale and foreclosure and the use of the plain- 
tif’s bonds in furtherance of the sale were wrongful 
acts subjecting the committee to a liability to the 
plaintiff for the value of the bonds. The jury were 
instructed that this was so even if there was no 
wrongful intent on the part of the committee. They 
accordingly gave judgment fora sum greatly in ex- 
cess of the amount to which the bonds would be en- 
titled upon the basis of the sum realized for the prop- 
erty at the foreclosure sale. The Appellate Division, 
second department, affirmed this judgment. An ap- 
peal was then taken to the Court of Appeals, where a 
reversal has now been obtained and a new trial 
ordered. 

Judge Gray, who delivered the opinion of the Court 
of Appeals, said that no case of conversion had been 
made out. The relations between the plaintiff and 
the defendants rested in contract and were defined by 
the reorganization agreement. He said the reorgani- 
zation agreement conferred very broad powers upon 
the committee in its management of the bondhold- 
ere’ interest and it exempted the members from any 
liability except in the case of wilful misconduct on 
their part. To deposit bonds under the agreement 
was to transfer to the committee the full legal and 
equitable title thereto for all the purposes of the 
agreement. The committee was authorized to take 
such steps as it might deem advisable for the forma- 
tion of a new corporation and for transferrin g toSthat 
new corporation all the assets of the old railway com- 
pany, and the deposited bonds might be used for the 
purpose of paying for any assets or franchises pur- 
chased. The committee had even been given authority 
to supply any defect or omission deemed necessary to 
enable it to carry out the general purposes of the 
agreement; and its construction of the agreement 
was to be final. 

/ The plaintiff’s whole case rested on the one fact of 
§ failure to filea plan of reorganization prior to the 
tale in foreclosure. Had such a plan been filed, obvi- 
ously there could have been no complaint of unau- 
thorized conduct. The opinion notes, however, that 
Proceedings to foreclose the mortgage had been in- 
stituted by the trustee under the mortgage and were 
Pending at the time of the execution of the reorgani- 
tation agreement. When shortly thereafter the sale 
was ordered the reorganization committee was con- 
fronted with a situation not of its own creating. The 
Committee was called upon to act for the protection 


to use the deposited bonds for the purpose of pur- 
chasing the mortgaged property, how could it be said 
that their construction was unwarranted, or that 
they were not acting for and in the interest of the 
bondholders, their principals, and in the line of duty 
for the conservation of their interests ? 

Judge Gray points out that the sale to, and the 
purchase by, the reorganization committee had the 
result of liquidating the value of the bonds and of 
merging them in the ownership of the property. The 
bondholders, through the reorganization committee, 
got possession of the mortgaged property, as had been 
contemplated, and the committee was thereby enabled 
to reorganize the railroad under the authority given it. 
‘*The formulation of a plan of reorganization might 
well be regarded as for future consideration. As the 
price for the property was paid in the bonds, each 
holder of a certificate representing the deposited 
bonds under the reorganization agreement became 
entitled to his proportionate share of the prop- 
erty purchased, which was evidenced by the act of the 
commissioner of sale in stamping each bond with the 
amount it represented of the sum paid for the prop- 
erty. The plaintiff's agent was chargeable with notice 
of the sale by the public advertisement, as by the 
letter of the chairman of the committee, and it seems 
to be clear that it was the duty of the committee to 
treat the plaintiff’s bonds alike with other deposited 
bonds and to use. them in acquiring the title to the 
mortgaged property.” 

The fact is also emphasized that the committee did 
not part with the bonds in a way and fora purpose 
not within its authority; for with the assent of the 
plaintiff it held the legal and equitable title to the 
bonds for the purposes of the agreement, one of which 
was to use them in paying for any assets or franchises 
purchased. There was no unlawful interference with 
the bonds; for what it did with them was within appar- 
ent authority. There was no unauthorized assump- 
tion, as claimed, of a dominion over them; for the 
agreement having vested it with the title thereto for all 
its purposes, it was within the scope of those purposes 
that a new corporation should be formed, and that 
the deposited bonds should be used for the acquisition 
of any assets or franchises necessary to a reorganiza- 
tion of the railroad. 

All the judges concurred in the conclusions of Judge 
Gray, but not all on the same ground. Someof them 
seemed to think that the plaintiff might have brought 
an action for breach of contract, but Judge Gray notes 
that if an action had been brought to enforce a liabil- 
ity for a breach of the agreement, the plaintiff would 
have been obliged to prove that it had been damaged 
by the defendants’ acts. On the other hand, in the 
case of an action for conversion, the recovery, he 
points out, is measured by the value of the bonds, 
irrespective of whether the plaintiff was actually 
damaged or not by the acts of the committee. That 
the plaintiff was not damaged by the failure to file a 
plan of reorganization prior to foreclosure isjevident 
enough, he says. All the stock and bonds of the new 
corporation were held by the committee for the old 
bondholders after the reorganization, and eventually 
the bondholders were enabled through the offer of the 
Southern Railway Company to realize upon the basis 
of each bond the anm of $320, as against the aum of 
$139 76 from the proceeds of the sale in foreclosure. 
Accordingly the Court adopts the language in the 





— interests in its care. If the members construed 
Sgreement as conferring upon them the authority 


defendants’ brief to the effect that when the reorgani- 
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zation committee at the foreclosure sale surrendered 
the bonds, it did it not only without any design to 
deprive the owner of his right in the property, but for 
the express purpose of maintaining those rights—the 
course pursued by them being not only the only prac- 
tical way of protecting the plaintiff's rights, but being 
the course enjoined upon them by the contract of 
bailment. 





GREAT EXPANSION IN OPEN-HEARTH 
STEEL PRODUCTION. 

In our issue of March 22 we referred to the great 
increase which has occurred in the production of 
Bessemer steel in the United States. Mr. James M. 
Swank has now also furnished statistics showing the 
production during the late calendar year by the open- 
hearth process. ‘These figures reveal a further note- 
worthy growth in the make of open-hearth steel, on 
top of the very striking and continuous expansion in 
the years immediately preceding. Altogether the 
country’s total steel output makesan aggregate of 
wonderful proportions. 

It is only a short space of time since the production 
of steel by any except the Bessemer process was almost 
a neligible quantity. Prior to 1895 the make of open- 
hearth steel in the United States had never reached a 
million tons in any one year, and a decade before it 
amounted to but little over 100,000 tons per annum. 
For the twelve months of 1901 the addition alone (as 
compared with the twelve months preceding) was over 
1} million tons, and the aggregate of the make of open- 
hearth steel reached over 4; million tons. We have pre- 
pared the following statement, bringing out ina graphic 
way the advance of open-hearth steel production in the 
United States during the last sixteen years. 

OPEN-HEARTH STEEL PRODUCTION, 

Tons. | ¥ 
183,376 | 1 
3,398,185 


1,137,182 | 1901 ........4,656,809 
1,298,700 





: 9 | 189 
314,318 | 1894 
374,543 | 1895 
518,232 | 1896 

At 4,656,309 tons, our open-hearth steel production, 
we should judge, was fully 50 per cent in. excess of 
the open-hearth steel output of the United Kingdom, 
where this process of making steel has long been a 


favorite one. In 1894 Great Britain for the first time 
made more open-hearth steel than Bessemer, and the 
disparity between the two has been steadily growing 
eversince. Inthe United States, of course, the make 
of Bessemer steel stil] runs far ahead of that by the open- 
hearth method. In the article in our issue of March 22 
we showed that the Bessemer steel production in 1901 
had been 8,713,302 tons. Of both kinds of steel, 
therefore, we turned out in the late calendar year over 
134 million tons. This is an increase of 3} million 
tons over the production in 1900, 24 million tons over 
1899 and 44 million tons over 1898. As compared 
with the years preceding 1898, the 1901 total is 
more than that of any two years together. For in- 
stance, in 1896 and 1897 combined the output of steel 
in the United States was only 12,302,592, as against the 
13,369,611 tonsfor 1901. In the following table we show 
the figures for the last seven years, both of open-hearth 
steel] and of Bessemer, and of the two combined. 


BESSEMER AND OPEN-HEARTH PRODUCTION. 
1901. 1900. 1899. 1898, 1897, 1806. 1895. 
Tons, Toms. Tons, Tons. Tons. Tone. Tons. 
{4,650,300 3,898,185 2,947,816 2,280,292 1,608,671 1,298,700 1,127,152 


Bessemer St. 8,718,302 6,684,770 7,586,854 6 609,017 5,475,316 8,919,006 4,909,128 


Opep-hearth 


Total of two.18 569611 10,082,006 10,583,070 8,889,800 7,088,086 5,818,606 6,044,310 
Besides Bessemer and open-hearth steel the United 
States produces somewhat over 100,000 tons per an- 


num of crucible and other kinds of steel. Ronghly, 
therefore, we may say that 13} million tons of steel of 
all kinds were made in this country in 1901. Prior 
to 1895 the United States had never in any one year 
produced as much as 5,000,000 tons of steel, from 
which an idea can be gained of the notable advangs 
that has been established in the interval since then, 
We may say furthermore that Great Britain in 1999 
was estimated to have produced 5,050,000 tons of 
steel, the maximum figure in that country’s history, 
Germany in 1900 produced 6,365,259 tons of finished 
steel. 





RAILROAD GROSS AND NET EARNINGS 
FOR FEBRUARY. 

Railroad net earnings for February show, as er. 
pected, only a small increase in the aggregate, while 
quite a large number of the separate roads record de- 
creases—some of them for considerable amounts. No 
other results could have been looked for. The 
weather during Febraary, as we have many times 
pointed out, was phenomenally bad, it having been 
one of the worst winter months experienced for s 
great many years past. The effect was to reduce 
earnings and to add to expenses. In addition there 
was a great shrinkage in the grain movement in the 
West (outside of the spring-wheat sections of the 
Northwest) as the result of last year’s grain crop 
shortage. Altogether it must be deemed surprising 
that in the aggregate there is any increase at all over 
the large total of the year preceding. In the gross 
there is quite a fair percentage of gain, notwithstand- 
ing the adverse weather. In brief, gross earnings 
record $4,168,942 increase, or 4°91 per cent, and net 
earnings an increase of $555,168, or 2'14 per cent. 








February. January 1 to February &. 


(117 roads.) (116 roads.) 
1902. | 1901. Increase. | 1902. | 1901. | Incream, 


Pr mer ’ i a: $ 
4,168,942) 190,330,238 177,922,806 12,407,348 
8,618,774) 180,704,268) 120,963,811) 9,890,967 


565,16) 50,585,970) 56,969,585, 2,676,885 











80,028,687! 84,859,745 
62,549,788 68,985,959 


26,478,054, 25,928,786 


Gross earn’s 
Oper. exp... 
Net earn’s 























Theee results become particularly noteworthy when 
it is recalled that the improvement follows very strik- 
ing gains, in gross and net alike, in the same month 
of both 1901 and 1900. In February 1901 our state 
ment showed $7,634,979 gain in gross and $3,052,129 
gain in net, while in February 1900 the increase had 
reached the remarkable figure of $13,171,995 in gross 
(22°11 per cent) and $5,986,698 (38°25 per cent) in net. 
Below we give the February totals back to 1893. __ 





Net Earnings. 
Increase or 


Gross Harnings. | 


No. of Year Year  |Inerease or) Year 
roads. | Given. Preceding. | Decrease. Given. 


Feb. i $ ¥ , %g 
193(130)| 58,768,772) 65,877,725] —2,128,058) 13,716,907 
*94(127)/ 41,119,789] 49,552,078] —8,438,180)| 10,890,572 
43,014,096 4182,422| 11,866,031 
45,980,629 44,895,816) 18,003,824 
61,838,348 —818,014) 16,311,914 
69,070,798 +7,166,11%| 18,168,781 
58,557,896 —1,408,146) 15,588,962 
72,788,157 $18,171,005) 21,687,185 
101(131), 86,357,583 +7,686,979, 26,587,607 
02(117), 89,024,687 +4,168,062, 26,478,054 


Jan. 1 \to Feb. 28, 

198(127) 100,872,401 
194(126), 84,420,021 
'95(128)| 689,600,267 
196(129) 95,102,277, 
197(128)' 101,492,516 
'98(135)| 119,859,737 
199(128)| 124,415,326 
109(128) 161,984,150) 
104(431) 508 806000 
'02(116) 190,840, 


~ Nore.—We no longer include the Mexican roads or the 


| 
Year & 





Year 
Preceding. 








196(128) 
196(130) 
97(124) 
98(136) 
°99(125) 
100(123) 


42,831,674 
41,603,813 
51,656,357 
61,904,681 
60,966.541 
50,566,162 
78,782,604 
64,850,745 


100,000] 27,052,944 
—16,191,485 | 21,895,808 

+648,370| 24,160,427 
+8,644,068, 27,811,808 
—8,582,408) 29,201,805 
+14,985,452|| 36,080,584 
+8,171,681)/ 84,842,470) 
+25,257,200) 46,684,990 
68,802,146 
60,685.970 


110,040,430 
90,621,856 
88,946,3>8) 
86,468,200 

105,874,019 

104,874,285 

121,248,645 

126,666,851 

164,437,169) +16,767,5%) 

177 922.896) +18,407,842! 


TERRE ttt 


+ 











tt 











operations of the anthracite coal roads in our totals. 
previous years have been revised in accordance with this 
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“When the roads are arranged in groups the influ- 
ence of the unfavorable weather conditions is very 
strongly apparent. Five of the eight groups into 
which we divide the roads show diminished totals of 
net, and one of the groups also has a decline in gross. 
Three of the eight groups record increased net; only, 
however, in the case of the Northwestern group and 
the Northern Pacific group is the improvement of 


bash 
large proportions. For the Northwestern group the| ann arn 


gain in net is 17°69 per cent and for the North- 
ern Pacific group 31°60 per cent. In both in- 


stances the improvement is, of course, ascribable to 


the excellent spring-wheat crop raised last season 
as compared with the very poor yield the previ- 


ous season. 
SUMMARY BY GROUPS. 





Gross Barnings. | Net Barninge. 


SECTION OR 
1901. | 1902, 1901. Ine. or Dec. 


GROUP. 1902. 








February. ey t | $ t 8 P.O. 
Prank lines.(13;| 22,951,163) 22,055,327 5,912,115; 5,958,267 —46,152} 0°77 
Anthra. coal (5)| 5,762,195) 5,766,826), 1,420,626) 2,528,378} —107,752/ 7°06 
Bast. & Mid.(19)| 2,340,634) 2,860,742 601,020 606,544 —05,524) 16 01 
Mid. West’n.(16)} 6,556,222; 6,201,866) 1,960,985) 1,923,478 +87,507| 195 
Northwest’n(18)| 11,617,652) 10,088,88-|| 4,062,872) 3,452,014) +610,868) 17°69 
North Pacific(4)} 8,724,181) 7,268,115) 3,664,563) 2,708,62) +855,942) 81°60 
Southwestern & 
South Pac,(25)| 18,503,642) 18,161, 5,848,866| 5,902,20"/ —658,343) 938 
Southern. ...(22)} 12,418,148 12,008,174 8,707,007! 8,854,275} —146,368) 3°80 


Total (117 r'ds)| 89,028,687| 84,859,745) 26,478,054| 25,028,786 +656,168| 214 
Merican......(8)| 2,615,889) 2,437,632 889,194) 794,414  +94,780| 11°98 


Jan. 1 to Feb. 28. 
Trunk lines.(18)| 49,112,151) 46,439,802) 13,770,557| 13,466,482 +804,125; 2°26 
Anthr. coal..( 5)| 12,502,700) 12,603,49+|| 3,871,124) 3,753,180} —882,056| 10°18 
East, & Mid.(19)} 6,136,351) 4,906,631) 1,820,832; 1,344,814 —14,482; 1°08 
Mid, West’n.(15)) 14,002,882) 13,031,677|| 4,455,061} 4,373,760 +81,311; 1°86 
Northwest’n (18 | 24,493.200 22,708,607) 8.444,817) 7.260,801; +1,108,516) 16°46 
North Pacific(4)| 18,632,466 165,117,881) '7,635,002) 5,740,171) +1,894,921/ 38°01 
Southwestern & 
South Pac.(25)| 40,195,246) 37,994,207) 12,282,262) 12,791,382; —65659,120| 4°37 
Southern....(22)' 26,255,733) 25,085,603| 8,297,725) 8,289,655 +68,170) 0°71 


i 


Total (116 r’ds)|190,320,238| 177,922,806|| 69,535,970) 56,969,585) +2,576,885| 4°62 
Mexican .....(3)' 65,479,406) 65,028,561! 1,860,270) 1,617,144! +252,135! 15°59 
































In the case of the separate roads there is, as 
already stated, a large number of decreases in both 
gross and net. There are also, however, a good 
many increases for considerable amounts. The out- 
come in each case has depended upon the lo 
cation of the road and upon the special condi- 
tions, favorable or adverse, affecting the same. 
Thus, in the spring-wheat section the roads were 
benefited by the larger spring-wheat movement, 
while on the other hand some roads elsewhere 
sustained a loss by reason of a smaller crop 
movement. The Northern Pacific has $738,800 gain 
in gross with $420,871 gain in net. The Pennsylvania 
Railroad, on the contrary, with $721,400 increase 
In gross, has only $61,900 increase in net. 


PRINCIPAL CHANGES IN GROSS WARNINGS IX FEBRUARY. 























' Increases, Increases, 
Northern Pacifio...... $738,800 | Chicago & East Ill..... $43,004 
pansy omy eee eens Hi 4 Kansas City Southern 35,425 
Sanadian Pacific......  371;850| Total (representing 
oe am v8 345 966 2 roads)......... $4,590,785 
{limote C Central ...... 55,552 Decreases, 
Ohic, 1. & Quine 143,452 
(aaville &Nashville 137,712 | Missouri Pacific ...... $118,594 
Phila & . & Santa Fe, 134,508 | Lehigh Valley RR.*... 77,672 
Wabash RRt 133,941 | Mo. Kans. & Texas... 74,40 
cant 0 Seecencces 125,675 | St. Louis Southwest... 65,770 
Baitim Ohio..... 112,628 | N. ¥. Ont. & Western. 51,186 
Louis & San Fran. . 108,240 | N. Y. Susque. & West.. 51,011 
mieetpeake, & Ohio... 99,060 | Buff. Roch. & Pittab’r; 50,981 
ee - & 8.8te M.. 86,334 | Clev. Cin. Chic. & St. L. 48,725 
ap o — ye Wiehids Sevens Peoria & Eastern..... 48,575 
Colorado & Southern. 57,612 & 8. Louis..... a 
eese 56,347 Total (representin, 
Central of New Jersey 52,797 10 roads) navwasndl “ $618,973 


. 
aoe not include results for Lehigh Valley (Goal (o., which latter 
tae &n increase of $243,285, 
Vers lines directly operated east and west of Pittsburg and Erte 


toss on Eastern lines { 
Western ines ens, aot $408,400 and the gross op 


These figures are for the Railroad Company ; the Coal & Iron Com. 


Ine 
Chicago R.I. & Pacific $522,467 
‘ac fii 420,871 
Union Pacific.......... 879,525 
186,450 

















PRINOIPAL OHANGES IN NET BARNINGS IN FEBRUARY. 


Decreases, 
Missouri Pacific....... 
Lani Valley RR."*... 
Southern Pacific Sys.. 
Seaboard Air Line.... 
Buffalo Roch. & Pitts. 
8t. Louis Southwest... 





3,3 Y. Ont. & Western 
Pennsylvaniat........ 61,900 | Baltimore & Ohio..... 
088) 6 & Ohio. 61,418 | Cleve.Cin.Chic.& 8t.L. 
Pacific...... 53,681 | Denver & Rio Grande 
Rio Grande Western. . 48,967 | Southern Railway.... 
WR cnnesenundence 46,055 | Peoria & Eastern...... 
Pere Marquette....... 39,049 | Chic. Mil. & 8t. Paul.. 
Risatadebakanes 35,887 | Hocking Valley........ 
De ccduinundins cetene 30,768 | Chic. Great Western.. 
——-— | Wheeling & L. Erie.... 
Total (representing 
19 roads).......... $2,184,352 Total = apaied 
21 roads).......... $1,644,841 


* Does not include results for Lehigh Valley Qoal Company, which 
latter shows $14,437 increase. 

t Covers lines directly operated east and West of Pittsburg and Erie. 
The net on Eastern lines increased $18,200 and the net on Western 
lines increased $43,700. 

t These figures are for the Railroad Company ; the Coal & Iron Com- 
pany reports a decrease of $37,624. 








ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S. 


—The auction sales of bank stocks this week aggregate 645 
shares. The transactions in trust company stocks reach a 
total of 231 shares. No sales of either class have been made 
at the Stock Exchange. United States Trust Co. stock, of 
which no public sales have been made since April of last 
year, sold at 1765, an advance of 62 points, First National 
Bank shares also show a considerable increase in value, the 
price paid this week being 820, as against'771 last November, 
when the last previous sale was made. In the ‘‘curb” market 
stock of the Trust Co. of the Republic was sold early in the 
week at 198, but later was offered at 188, and closed at 190 
asked, Other sales were Corn Exchange Bank stock at 255 
and Van Norden Trust Co. at 230, 


Shares. BaNnks—New York. Price. Last previous sale. 
10 America, Bank of.............. 534 Mar. 1902— 541 
30 Central National Bank........ 191 Jar 1902— 193% 
50 City Bank, National........... 85 Mar. 1902— 585 
10 Corn Exchange Bank.... -- 452 Apr. 1902— 

10 First National Bank............ ov. 1901— 771 
288 Fourth National Bank......... 230-231 Mar. 1902— 239% 
6 Gallatin National Bank....... « 436% Feb. 1902— 439% 
10 Hanover National Bank........ 6&9 Mar. 1902— 675 
Mechanics’ National Rank.... 3001 Mar. 1902— 297 
100 Mercantile National Bank..... 293 * Feb. 1902— 296 
11 Merchants’ National Bank.... 187 Jan. 1902— 191 
4 New York, N. B. A., Bank of.. 340 Mar. 1902— 349 
10 Park Bank, National........... 6401g Apr. 1902— 647 
Bank—Brooklyn. 
100 Mechanics’ Bank............... 218 Mar. 1902— 219% 
TRUST COMPANIES—New York. 
1¢0 America, Trust Oo. of.......... 26514 -- 1902— 265% 
50 Farmers’ Loan & Trust Oo..... 1501% ar. 1902— 1500 
7 North American Trust Co..... 260 Apr. 1902— 260 
24 United States Trust Co........ 1765 Apr. 1901— 1703 
Trust COMPANY—Brooklyn. 
50 Williamsburg Trust Co........ 225-226 Feb. 1902— 215% 


—Edward H. Perkins Ir., President of the Importers’ & 
Traders’ National Bank, died on Saturday of last; week in his 
sixty-sixth year. He was born in Athens, Pa., and when 
pineteen years of age came to New York and for a time was 
employed in the Park Bank. He was promoted first to note 
teller and then to paying teller, and while occupying the last- 
named position in 1866 accepted an offer to become Cashier 
of the Importers’ & Traders’, On the death of President James 
Buel in 1880 Mr. Perkins became President, and at the time of 
his death was one of the largest stockholders, He was a direc- 
tor of the Fifth Avenue Bank, the Iowa Central Railway, 
the United States Life Insurance Co. and the Western Union 
Telegraph Co. The directors of the bank on Tuesday adopted 
resolutions of regret and in commemoration of the services 
of Mr. Perkins to the bank. On Friday Mr. Edward Towns- 
end was advanced from the position of Cashier of the Im- 
porters’ & Traders’ to succeed Mr, Perkins as President, 


® | while Assistant Cashier H. H. Powell became Cashier. The 


latter was also elected a director of the bank. 

—A meeting of the stockholders of the Bank of the State of 
New York,'taken over by the Nat. Bank of North America and 
now in voluntary liquidation, will be held April 29 for the 
purpose of voting on a proposition to reduce the capital from 
$1,200,000, consisting of 12,000 shares of $100 each, to 12,000 
shares at $10 each, thus making the capital $120,000. The 
object of such reduction is to facilitate liquidat‘on, Settle- 
ments have_been made with nearly all the stockholders by 
the payment of 90 per cent of the capital and 60 per cent of 
the surplus, and the outstanding stock not settled for is re- 





Dany reports a decrease of $144,201, 


presented by only one hundred and two shares. The liquida- 
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tion of the bank has made quite {rapid progress, and it will 
probably soon be completed. 

—Plans for the extension; of, the National’ Park Bank 
Building on the rear of the property, running through from 
Ann Street to Fulton Street, have been filed. The old 
structures on the site have been removed and work on the 
extension has begun. The general plan was outlined in 
this department October 12 last year. The extension will be 
three stories high and will cost $350,000. 

—The Commissioner of Internal Revenue on’ Iuesday 
announced that he had jaffirmed his previous ruling that 
certificates of stock held as collateral are taxable under the 
war revenue law. In presenting his argument against the 
ruling, after the decision of the Commissioner was first an- 
nounced, the attorney of the New York Stock Exchange re- 
quested that in case the ruling should befaffirmed the matter 
be referred to the Attorney-General.? JThe Commissioner hag 
complied with this request and steps have been taken for such 
reference. 

—A meeting of the stockholders of the Corn Exchange Bank 
will be held May 5 to act upon a proposition to increase the 
capital frcm $1,400,000 to $2,000,000; the increase is to be 
made because of the augmented business of the bank. Of 
the new stock, 5,600 shares will be offered to stockholders of 
record May 8 at $350 per share. The remaining 400 shares of 
new stock will be disposed of by the directors for the best 
interests of the bank, 


—The following is the official prospectus of the new issue 
of £32,000,000 British consols. The public offering was £16,- 
000,000, the other half having been taken by leading British 
and American banking houses, as set out in our article on 
the Financial Situation. 


BANK OF ENGLAND, } 
LONDON, April 16, 1962. § 


ISSUE OF £32,000,000 BRITISH CONSOLS, OF WHICH £16,000,000 HAS 
ALREADY BEEN PLACED IN THE TERMS OF 
THIS PROSPECTUS. 


First Dividend for a Full Three Months’ Interest Payable; July 5, 1902. 


PRICE OF ISSUE FIXED BY H.M. TREASURY AT £93}§ PER CENT. 


The Governor and Company of the Bank of England are authorized to re- 
ceive applications for £16,000,000 British Consols,the balance of this issue 
of stock. The stock will be in addition to and wii] rank pari passu with the £2% 
per cent Consolidated Stock (Consols) already existing. 

The interest at per cent per annum until the 5th April, 1903, thereafter 
at. £24 per cent, will be payable on the 5th January, Stn April, 5th July and 
Sth Octover. The first dividend for a full three months’ interest will be paid 
on the 5th July, 1902. 

The stock cannot be redeemed until the 6th Aprii, 1923, but on and after that 
date it may be paid off at par, on such notice, at such times and in such amounts 
as Parliament may determine. Both t i 
charge on the Consolidated Fund of the United Kingdom. The books of the 

- per cent Consolida Stock (Consols) are kept at the Bank of England 
at the Bank of Ireland. Dividend warrants will be trangmitted by post, 
unless otherwise desired. 

Applications, which must be accompanied by a deposit of £3 per cent, will be 
received at the Obief Cashier’s office and at the dividend pay office, Rotunda, 
Bank of Engiand, and may be forwarded to that Bank either directly or 
through the medium of any banker or stockbroker in the United Kingdom. 

The amount of stock applied for must written on the outside of the ap- 
plica case 0: partial al ent t. balance of the amount paid as 
Geposit will be applied towards the payment of the first instalment. Should 
Sore bos surplus after making taat payment, such surplus will be refunded 


by cbeck. 
The list will be closed on or before Monday, April 21, 1902. 
The dates on which the further payments wil: be required are as follows: 
ie per centum on Wednesday, 7th May, 1902 
16 . 
20 
20 


20 - uUreu 
The instalments may be paid in 





























, 1902, 
ull on and after the 7th May, 1902, under 
discount, at the rate of £244 per cont gar annum. 

in case of default in the payment aby instalment at its proper date, the 
deposit and the instalments previously paid wil) be liabie to forfeiture. 

p cer ites to bearer, w apeee attached for the dividends pay able 
on Sta July, 1902, and 6th October, 1902, will be issued in exchange for the pro 
visiona! receipts. s00n as these scrip certificates to bearer have been paid 
in full they can be inscribed, in other words can be converted into stock, or 
they can be exchanged for stock certificates to bearer in denominations of 
£100, £200, £600 and £1,000, without payment of any fee, provided such ex- 

is efiected not jater than ist ber, 1902. 
certificates to bearer will nove onastesty coupons attached. Inscribed 
stock will be convertible into stock certificates to bearer, at any time, on pay- 
ment of the usual fee of two shillings per centum ; stock certificates to 
bearer can be inscribed, or in other words converted into stock,on payment of 
usual fee of one shilling per certificate. 
Applications must befor even bundreds of stock, but the stock once in- 
seribed will be transferabie in any sums which are multiplies of one penny. 
Applications r= be on vp aaa. ped yd be — at the Bank 
of ireland, or at apy 0 eir branches, at any of the 
London banks of Messrs. Muliens, Marshal! & Co., 4 Lombard street, London, 
E. C.. or of amy of the principal stockbrokers. 
Messrs. J.P. MORGAN & CO.., {New York 
, MAGOUN & CO., 7" 
& OO., Philadeiphia. 
IDDER, PEABODY & CO., Boston, 
Re sathorines | to forward applications for allotments of the above-described 


—A certificate of authorization has been issued by the 
State Banking Department to the Coney Island & Bath 
Beach Bank to do business in New York City. The bank has 
a capital of $100,000 and a paid-in surplus of $25,000. Among 
the directors are James L. Hart, Richard K, Haldane, Charles 
H. Renter and J. G. Jenkins Jr. 

—The organization of the Northern National Bank, which 
‘was announced in this department last week as in progress, 
has been completed. The bank will be located at 892 Broad- 








way, corner of Fourth Street, and it will begin business May 
15. The President is Frank C. Mahew, late President of tne 
Broadway branch of the Corn Exchange Bank, and the gj. 
rectors so far selected are William C. Allison, Sidney Berp. 
heimer, Henry M. Brigham, Maurice Brill, Charles H, gin. 
mons and Jacob C. Simon. 


—Mr, Thatcher M. Adams Jr., Mr. Thomas L, Clarke 
and Mr, Julian Day have become members of the firm of 
Messrs. Clarence 8S. Day & Co. of this city. 

—The fourteenth anniversary of the organization of the 
Twenty-third Ward Bank, at 135th Street and Third Avenue, 
was appropriately commemorated on Thursday night, 4 
dinner was given at the Schnorer Club, in 16ist Street, a 
which a gold watch was presented to President Charles Ww, 
Bogart. 

—The directors of the Eighth Ward Bank of Brooklyn, a 
State institution with a capital of $100,000 and surplus and 
profits of $15,576, located at Third Avenue corner of Thirty. 
ninth Street, have decided to increase the capital by $50,000, 
and it is proposed to establish two branches in Brooklyn, 


—tThe plans for the consolidation of the National Newark 
Banking Company and the Newark City National Bank of 
Newark, N. J., will be given consideration by the stockhold- 
ers at meetings to be held on May 10 and 12, As stated in 
our issue of January 25, the amalgamated institution wil 
have a capital of $1,000,000. Whether both banks will be 
placed in voluntary liquidation and a new bank formed under 
a new name, or whether the Newark City National only will 
be liquidated and the stock of the National Newark Banking 
Company increased from $500,000 to $1,000,000, are points 
yet to be decided upon. Practically all the stockholders have 
agreed to the merger. While the officials for the consolidated 
bank have not yet been announced, it is understood that Mr. 
Charles G. Rockwood will, owing to his advanced age, retire 
from the Presidency of the National Newark Banking Con- 
pany. 

—The Boonton National Bank of Boonton, N. J., last 
week took possession of its new two-story building. Th 
bank is under the management of John H. Capstick, Prei- 
dent; John H, Schultze, Vice-President; Melvin 8, Ooniit, 
Cashier, and Edwin A. Fisher, Assistant Cashier, 

—Mr, Francis Harrington has retired as Second Vice-Presi- 
dent and director of the Eliot National Bank of Boston, 
Mass. His connection with the bank covered a periodd 
nearly half a century. 

—The announcement is made that options on ‘a majority of 
the stock of the City Trust Company of Pittsburg, Pa., have 
been secured by Mr. M. K. McMullin on behalf of the Colonial 
Trust Company of Pittsburg, whose acquisition of the Free 
hold Bank was chronicled in these columns several weelt 
ago. The stockholders of the City Trust, it is reported, wil 
receive for each share $75 in cash and 70 per cent in stock of 
the Colonial Trust, which at the market price of $301 pe 
share would be equivalent to $273 10, thus effecting te 
merger on a basis of $348 70 ashare, As in the purchased! 
the Freehold Bank the Colonial will issue 5,000 new shan 
of stock (par $100), selling these at $250 per share. By this 
means an addition of $500,000 will be made to the capital, i 
creasing it to $2,000,000, while the surplus will be 
from $2,250,000 to $3,000,000. The City Trust Company ¥# 
organized last July, with a capital of $500,000, as succes 
to the City Savings Bank, The Colonial Trust and 
Bank this week moved into their new quarters on Fourth Avé 

—The capital of the Lincoln National Bank of Pittsbars 
Pa., is to be increased from $800,000 to $600,000. The er 
stock, although of a par of $50 per share, will be sold, #¥ 
stated, at considerably over $100 per share. Mr. © 5 
McLean is the President and Mr. W. R. Christian the Oasis 

—On May 17 the stockholders of the Title Guarasiy 
Trust Company of Scranton, Pa., will vote on the prope 
tion of increasing the capital from $300,000 to $750,000. The 
shares are of a par of $100 per share, and the st 
will be given the right to subscribe pro rata to the mF 
iseue, r 
—The directors of the Wyoming Valley Trust Compa? 
Wilkes-Barre, Pa., who are empowered to increase thea 
ital at any time they see fit up to the amount sate 
the charter, namely $260,000, adopted a resolution o@ 





19 increasing the paid-in capital from $160,000 to 
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Pinata 
The additional shares (1,000) are of a par of $50, and will be 
sold at $100 each. Payments on the newlissue will be made 
ag follows: 50 per cent on or before May 1 and the balance on 
or before July 1. The management of the institution is in 
the hands of Mr. Fred. Theis, President; Liddon Flick, Vice- 
President, and Glenn C. Page, Treasurer. 

_The following self-explanatory notice is published by the 
Mechanics’ National Bank of St. Louis, Mo., in the St. Louis 
Globe- Democrat : 

“To do away with all possible misapprehension and uneasiness on 
the part of the stockholders and customers of the Mechanics’ National 
Bank caused by persistent reports of its proposed consolidation 
with, or sale to, some other institution, the officers of the bank take 
this means of giving notice that all such reports are false, and are 
pased merely upon unfounded rumors set afloat for stock-jobbing or 
malevolent purposes. R. R. HUTCHINSON, President. 

©. O. AUSTIN, Cashier.” 

—A project is on foot for the absorption of the Commercial 
National Bank of Pittsburg and the real estate firm of Messrs, 
W. A. Herron & Sons by a new institution now undergoing 
formation, to be called the Commonwealth Real Estate & 
Trust Company. The deal, it is expected, will be arranged 
on the basis of $200 for each $100 sbare of the trust company, 
which has a capital of $300,000. 

—The consolidation of the St. Louis and Union Trust com- 
panies of St. Louis, Mo., (under the name of the St. Louis 
Union Trust Company, was practically completed at a meet- 
ing of the stockholders of the St. Louis Trust on the 10th inst. 
The last-named institution, which absorbs the Union Trust. 
will increase its capital from $3,000,000 to $5,000,000, the 
stockholders of the Union to receive for each share one share 
of the new stock, together with $92 40 in cash. The consoli- 
dated company has a capital, surplus and profits, amounting 
to $9,000,000. Mr. Thomas H. West, former President of the 
St, Louis Trust, continues at the head of the new concern 
As announced in our issue of February 8, five Vice-Presidents 
all of equal rank, have been named in the persons of John F. 
Shepley, John D. Filley, Henry C, Haarstick, N. A. McMillan 
and Robert S. Brookings. Mr. George A. H. Mills will 

officiate as Secretary, Allen T. West as Treasurer, Isaac H. 

Orr as Trust Officer, Adolph H. Stille as Assistant Trust 

Officer and A, C, Stewart as Counsel. 
—In order to vote on an increase in the capital, a meeting 

of the stockholders of the Central Trust & Safe Deposit Com- 

pany of Cincinnati, Ohio, has been called for May 19. Under 
the proposed plan the capital, now $250,000, will be enlarged 

to $500,000, the purpose being to issue 2,500 new shares of a 

par of $100, 
—At a special meeting of the board of directors of the Wis- 

consin National Bank, Milwaukee, held March 29th, Mr. L. 

J, Petit was elected Vice-President, Mr. Fred’k Kasten 2nd 

Vice President, and Mr. Chas, E. Arnold was promoted from 

Assistant Cashier to Cashier. Mr, Oliver C, Fuller was elected 

a8 4 director to fill the vacancy caused by the death of Geo. 

G. Houghton, the late Vice-President of the bank. 
~At the meeting this week of the directors of the Fed- 

éral Trust Company! of Chicago, Judge E. H. Gary was 

elected Chairman of the board. Mr. T. P. Phillips is the 

President of the company. 
~On May ist Mr. Raymond retires from the firm of Ray- 

mond, Pynchon & Co., Chicago and New York, and two new 

firms will result from the reorganization. In New York 


Co,, while the Chicago firm will be composed of H. V. Lester, 
L, D, Kneeland, A, M. Clements and J . F, Curtis under the 
name of Lester, Kneeland & Co, Mr. Lester will represent 
the Chicago firm in New York, 


~Mr. C. A. Whyland will open an office May 1 at 144 La 
Salle St., Chicago (the premises now occupied by Moulton, 
p & Co., who on that date remove to the new National 

Life Building), to engage in the purchase and sale of munici- 


‘ 8 
Pal and corporation bonds, city certificates and other high- | 190:.|347,075|:331 ,882|105603|15.872| 5,718} 9,050,11.780| 6,409 
ties, 190 1./373,757/2009,006/ 164061) 9,128) 8,644 484/1.4,620| $8,085 
1900.|371,181/'33 1,258| 1302] 8,176) 5,924) 9,852)15,004) 8,164 


Stade investment securi 


—The annual statement of the Direction Der Disconto- 
Gesellschaft of Berlin shows the total turnover in 1901 was 
£1,284,000,000, against £1,236,000,000 in 1900; the balances on 
deposits and current accounts on Dec, 81 were £11,195,176. 
The total assets at same date were £25,777,852. In order to 
meet the increased requirements of capital for the new 
branches in London and Frankfort and to provide for par- 
ticipations such as that with the Allgemeine Deutsche Credit- 
Anstalt, Leipzig, it is proposed to raise the capital of the 
Disconto-Gesellschaft from 130,000,000 marks to 150,000,000 
marks. A dividend of 8 per cent was declared on the present 
capital. 

As in consequence of the death of Baron Wilhelm von 
Rothschild, the firm of Messrs. M. A. von Rothschild & 
Sohne in Frankfort O. M. went into liquidation, the Disconto - 
Gesellschaft resolved to open a branch in that city, and 
greatly owing to the amicable support of the other Roths- 
child houses the business has commenced under most satis- 
factory auspices. 

A consolidation of interests has been entered into with the 
Allgemeine Deutsche Credit-Anstalt, Leipzig, and the Dis- 
conto-Gesellschaft has also taken a capital interest in this, 
the principal bank in Saxony. 








IMPORTS AND EXPORTS FOR MARCH. 


The Bureau of Statistics at Washington has issued 
the statement of the country’s foreign trade for 
March, and from it and from previous statements 
we have prepared the following interesting summaries: 


FORBIGN TRADE MOVEMENT OF THE UNITED STATES. 
(In the following tables three ciphers (000s) are in all cases omitted.) 
- 1901-02. —~ - 1900-01.—————~. 
Baports. Imports. Hacess. Baports. Imports. Eacess 
Merch’dise. $% 8 $ 
July-Sept.... 324,467 213,087 +111,430 
Oct.-Dec.... 419,056 233,049 +185,114 








8 8 $ 
319,930 185,049 +134,881 
445,082 204,682 +241,300 


January.... 129,145 79,188 +50,007 136,326 69,307 +67,019 
February... 101,570 68,350 +33,220 112,067 64,502 +48,155 
March....... 106,860 83,504 _+23,406 124,47% 75,887 +48,587 


Potal..... 1,080,508 675,801 +403.237 1,139,069 599.427 +540,242 
Geld and Gold in Ore. 





July-Sept.... 3,190 19,472 —16,282 22,165 23,868 —1,198 
Oct.-Dec.... 25,102 19,861 +5,741 1,629 26,761 —25,2382 
January..... 1,975 1,407 +568 §,221- 4.205 +3,056 
February... $8,665 1,697 +6,968 417 1,850 —1,442 
March......+ 4,782 2,609 = +2,123 490 2,520 —2,030 

Total...... 43,664 44,546 —888 32,822 58,768 —25,046 


Silver and Silver in Ore. 





July-Sept... 13,058 7,356 +5,697 17,182 11,421 8+6,711 
Oct.-Dec.... 14,151 8,656 +5,495 18,719 9.830 +8,889 
January..... 4,525 2,108 +2,417 4,791 3,190 +1,601 
February... 3,926 2,005 +1,921 4,579 2,189  +23,390 
March....... 3,829 2,206 +1,038 5,150 2,706 +3, 444 

Total...... 3,084 23,421 +16,5638 50,871 20,336 +31 ,084 





+ Excessof exports. — Excess of imports. 


We subjoin the totals for merchandise, gold and 


silver for the nine months since July 1 for six years. 





MEROHANDISE. GOLD. SILVER. 





Nine Excess Baucess Bucess 
Beports.| Imports. Bz- Im- BRa- | Im 
Mos. Batre s| ports. | ports. pavort s| Ports. | ports. ro _ 


—-—| —— - 











8 $ 8 8 t 

© 1-0:2|1,080,598|67'8,361/402287/43,661/44,546 °882|38,084/92,421| 16,563 
00-0 1/1,189,669| 599,427) 5 4 O242/32,822| 58,768) 25,046) 50,371) 29,880| 31,085 
99-0.0/1,058,631|/64.1,776|4 11856 :36,008|33,779| *7,770\4 1,84"/:84,572] 16,774 
George Pynchon and C, A. Hamill will retain the present b7-om ase 5.00 .023| 4.47970) 1 3,409|NO,296| *G66,804|43,987|23,020|20,087 


offices and do business under the style of Pynchon, Hamill & seer §52'2,280] 498.8671 3:23413 13,686/S2,000!*G.5,864/4 7.613! 2:2,601'5,012 





925,906 455,253) 47 13,598) 7 1,158) *5'7 560) 43,665) -35,234) 17,431 


























* Excess of imports. 
Similar totals for the three months since January 1 


make the following exhibit. 








MBROHANDIBS. GOLD. SILVER. 
Three 
Bacess Bucess Excess 
Mos. | guports.| Importe. Ba- | Im Bo- Im- |of Baw 
ater, | 2a} $hin| pelea Pie te. 











ee 


8 
5.37 








au Walter H. Wilson has resigned the Vice-Presidency | 1899 |313,088|191.810|1:22600| 3.433|14.720|+11.20014.758| 7,682] @,976 
the Royal Trust Company of Chicago so as to have more | 1898.|315,004) 165,404) 150500) 4,417) 43,868}*3 5,040 18.158) 7.199, 4,060 


to dev 
poh — & Co, and of the recently organized Chicago 


























ote to the interests of the banking and bond house 18097 .|26 1,055) 186,048| 74,112! 1,970! 3,212) *1,842,13,890) 7,115) G,705 





* Bxcess of imports. 


In these tables of totals, gold and silver in ore for 





qe Towa State Bankers’ Association will hold its six-| 4! years are given under the heads respectively of 


annual convention in Des Moines on May 21 and 22, 


gold and silver. 
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The following shows the merchandise balance for 
each year back to 1875. 


BXOESS OF MERCHANDISE IMPORTS OR EXPORTS. 


9 months ending March 31— | 83 months ending March 31— 
1875 Exports. $536,917 1875. Exports. $1,695,570 
6 Exports. 60,200,205 1 Experts. 30,620,507 
..-Exports.154,775,992 | Exports. 41,520,311 
Exports.203,114,701 Exports.101,155,003 
rts.229,272,061 | ° 7 6 


rts. 72,647, 
22,561,873 
. 78,128,038 


’ ’ 
48,646,123 
. 553,97 
. 17,626,656 
. 17,925,209 














Monuctary? CommercialKuglishRewm: 
[From our own correspondent. |] 
Lonpon, Saturday, April 5, 1902. 

So far as the war in South Africa is concerned there is 
very little change to report. The peace rumors continue 
persistent, but the Americans here attach very little import- 
ance to them, although it is admitted that negotiations are 
in progress. We have had already too many disappoint. 
ments to regard the rumors very seriously until some definite 
statement is announced or such captures take place as would 
virtually bring about a termination of the war. Neverthe- 
less upon the Continent, as was the case in the short Kaffir 
boom of February last, considerable importance is attached 
to the rumors. 

We have had this week, in spite of the interruption to busi- 
ness caused by the Easter holidays, an enormous amount of 
business in consols and kindred securities, mainly purchased 
on French and German account. The explanation given is 
that the great financial houses on the Continent believe the 





war is really coming to an end, and that although a big | Qther¢ 


Government issue in a few weeks’ time is inevitable, it will 
not prevent a rapid advance in the price of our premier 
security. If their information is good no doubt their con- 
clusion is right; but the home public and home market are 
awaiting results. Meanwhile the war drags on. We have 
had one mishap this week and the usual batch of weekly 
captures announced by the commander-in-chief. The most 
serious incident in connection with the war recently has 
been the trial by court martial and the shooting of two 
officers belonging to the Australian contingent. We are not 


yet in possession of a full statement of the facts; but very 
eat regret is felt amongst all classes here that it should 
ve been necessary to make so severe an example and we 


all join in sympathy with our Colonial fellow subjects at the | Spanish 4s 


unfortunate incident. 

Owing to the consols settlement this week, the demand in 
connection with the Easter holidays, and the fact that the 
Government bas not paid out as much on account of mili- 
tary stores as had been expected, money, although coneidera- 
bly easier than it has been during recent weeks, is neither so 
eager nor so cheap as it was expected it would be. The 

k of England rate of discount remains at 3 per cent. 
Rates in the short-loan market have ranged from about 25¢ 
r cent to 224 per cent, and sometimes k rate has had to 
id. In the discount market similar figures are quo‘ed 

still higher ones for all those who are not in really first- 
class credit or have a quite exceptional sem | to offer, K ever- 
theless, there has been a considerable change in the position in 
the market this week. The Government has paid between two 
and three millions sterling out, and of course to-day the divi- 


dends on the funds are being paid. Consequently, early next | #. ¥.o 


week money should once more be plentiful and cheap. The 
best opinion, however, is that it will not long remain so. 
Parliament will re assemble on Monday next after the Easter 
recess, and we may expect very shortly the statement from 
the Chancellor of the Exchequer regarding the new taxes, 
which seem to be inevitable, and also the amount of the new 
loan. Exactly what form it will take is not yet known, nor 
of course the actual amount of the iesue. The general im- 
pression is that it will take the form of a further issue of 
console, very much the same as that of last year. The Bank 
of England reserve has fallen to just under 24 millions ster- 
ling, but ite proportion to the liabilities of the Bank is better 
than it was last week at almost 42 per cent, At this time 
last year the reserve was only slightly above 212 millions 


5 | prices offered ranged from 1s, 8 31-32d. to 1s. 4d. per ru 


———— 
sterling and the proportion to the Bank’s liabilities wag 4 
per cent, 

Money in the great Presidency financial centers in India jg 
gradually getting easier. The official rate of the Bank of 
Bengal has been reduced to 6 re cent, and although the firg 
allotment of the India Council drafts for the new 
year showed no falling off in the amount of applications, 
those who tendered were not willing to pay as high a Price 
as they have been doing of late. The Council offered eirty 
lacs and the market applied virtually for 700 lacs, Thy 
the Council was compelled to accept tenders for about 30m 
cent of the amount allotted at the lower figure, This g 


8}once had the effect of weakening exchange between this 


country and India, and asthe whole object of the presen 
financial policy of the Indian Government is to 
exchange as far as possible, the India Council rightly de 


9 | cided to reduce the amount which it offers for tender from 


60 to 50 lacs per week. 

Trade is undoubtedly improving in India, and there hays 
been cables this week reporting good rains over extensiys 
areas of the country, although in some districts there hy, 
been no rain. Last financial year, it will be remembered, 
the total sales of Council drafts realized under 13 million 
sterling. For the year that has just closed the total sale 
exceeded in value 1814 millions sterling. India, therefor, 
may be said to have very nearly recovered from the terrible 
effects of two years of famine. From the Council’s point of 
view it will be seen that there is no necessity to press the 
sale of drafts, as the home charges and the charges for store 
have been more than covered and the Indian Government 
starts the financial year with a heavy balance to its credit, 

In the Stock Exchange, with the exceptions that have been 
mentioned of heavy buying of consols and South African 
securities, especially of consols upon French and German 
account, there has been hardly any business doing. That is 
to say, certain arbitrage houses have done a very handsome 
business, but the great body of the members of the Hons 
have been almost completely idleduring the week. 8o far 
as American securities are concerned prices here merdy 
reflect those cabled from Wall Street. There is an impre- 
sion that too large a proportion of recent issues in America 
are still in the hands of the great syndicates, and conse 
quently at the present level of quotations there is very little 
disposition on the part of the home public to buy American 
railway securities. 

‘fhe following return shows the position of the Bank of 
England, the Bank rate of discount the price of consols, &, 
compared with the last three years : 

1908, 
an8 2. 
29,110,265 
15,124,845 

es... <. 86,588,669 
e of notes and coin. 23,945,253 
Qoin & builion.both departm’ts $5.270,618 
Prop. reserve to liabilities..p.¢. 41 11-16 
9434 
24 18-164. 
148,088,000 


190. 
am 









































English Financial Markets—Per Cable. 


The daily closing quotations for securities, etc., at Londo 
are reported by cable as follows for the week ending Apr. 8: 





Bat. Wed. 
2411,6 
9413; 
941516 


LONDON. 


per ounce..... a. 
Oonsols., new, 2% p. cts. 
For accoun' 


r 
Fr’chrentes(in Paris) fr. 





Silver, 


ped a es «- 


Atch. Top. & Santa Fe..| 81% 
Preferred 00 


anadian 

hesapeake & Ohio.... 

hica. Great Western..| 25 

hic. Mil. & St. Paul... 

Den. & Rio Gr., com.... 
Do do Preferred. 

Erie, common 

lat preferred ... 

24 preferred 





Mexican Central 
Mexican National 
Mo, Kan. & Tex.,com..| 2' 





JPBPETESH"EsUgesaes 


Pennsyly 
*Phila. 


“ ad 
*Phila. & Read.,1st pref 
“Phila. & Read.,24 pref. 
Southern P: B.-cosse-| 6 
South’n Railway,com..| 3 

Preferred 
Onion Pacific......:.... 
Pre’ 





preferred. vecee.| 45 
b. “B”...... 


SHEXBSEBeaecs 


Wab 
Do 
Do 























* Price per share. 
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Gommercial and Pliscellaneous ews 





The foregoing does not include the bonds held in the New 
York Sub- ainst deposits in banks, There were so 








Imports AND EXPORTS FOR THE WeEx.—The following are 
the imports at New York for the week ending for dry goods 
April10 and for the week ending for general merchandise 
April 11; also totals since beginning first week January, 





























ag: 
held on Mch. 81 $11,292,000 bonds, making the whole 
amount at that date in possession of the Government as se- 
curity for deposits $127,994,150. 

The following shows the amount of national bank notes 
afloat and the amount of the legal-tender deposit March 1 
and April 1, and their increase or decrease during the 














FORBIGN IMPORTS. month of March. 
National Bank Notes—Total afloat— 
For week. 1902. 10et. 1900. | 2088. Amount afloat March 1.1902 Wi ecacenccas ss oe $358,434,867 
—_— mountiseu uring March. .. ... ‘ . 
Dry Goods. $2,356 73t| "S'287:890| “7.o2d0s| *o's0;000 | Amount retired during Maroh. .. ...........| 5,785,817 ___ 958,460 
Total......| $10,838,918) 810,327,550) $9,785,474| $11,538,392 Amount bank notes afloat Apr. 1, 1902.. $857,476,407 
since Jan. 1. 935,683| 843,775,624| $35,340,253 | _ Legal Tender Notes— 
Dry Goods.... $41,350,618 83 P 618, ore Amount of deposit to redeem national bank 
Gen'l mer’dise| 124,789,269 127,987,109 129,618,545| 123,684,161 “n otes Marol'? = manne deed 920,380,068 
4 169 924,41 epos uritig March. .......... ,687, 
fotal 15 wooks|$166,089,887 $162,923,742'6178,804,16018158,024,416 | tet notes redeemed in March. -..| °2'081°700| 1,656,082 
following is a statement of the exports (exclusive of Tete 
oun from the re of New York to foreign ports for the ‘— dof pony 1° S Smaagsenne, $40,016,025 
week ending April 14, and from January 1 to date, 


EXPORTS FROM NEW YORK FOR THE WEEE. 





1903. 


| 1901. 


1900, | 1899. 





For the week.. 
Prev. 


$12,563,812 
127,475,092 


$10,311,773 
137,844,162 


$8,302,073 


$10,959,312 
128,716,295 


144,563,134 








Total 15 weeks $140,038 ,904! 





1$148,155,935 1$155,522,446 137,018,368 








The following table shows the exports and imports of 
qecie at the port of New York for the week ending Apr. 12 
and since Jan. 1, 1902, and for the corresponding periods in 


1901 and 1900, 


BXPORTS AND IMPORTS OF SPECIE AT HEW YORE. 







































































The portion of legal tenders deposited (1) by banks becom- 
ing insolvent, (2) by oanks going into voluntary liquidation, 
and (8) by banks reducing or retiring their circulation, 
was as follows on the first of each of the last five months. 


Legat Tend’s. 





Dee. 1. 





Jan, 1. Feb.1. | March 1.| Apr. 1. 





Deposits by— Bb $ $ $ 8 
{usolv’ntbks.| 766,744 707,470| 666,920) 616,005) 877,245 
Liquid’g bks. 8,747,948) 8,835,068) 9,966,899] 9,866,161) 9,821,550 


Red’o’g und. 
act of 1874.|/23,993,883|25,737,882|26,532,405|27,877,777|29,317,230 


Total..... \38,508,525 35,280,420/37, 166,224'38,359,943|40,016,025 
*Act of June 20, 1874, and July 12, 1382. 


GOVERNMENT REVENUE AND EXPENDITURES.—Through the 

























































































































































Geld Hzports. Impores courtesy of the Secretary of the Treasury, we are enabled to 
d ils of 
Week. |SinceJan.1.| Week. |#inceJan.1. place before our readers to-day the details of Govern- 
| aaa? — receipts and a — _ a of March. 
wwnccces , socccoes -s-*---- | From previous returns we obtain the figures for previous 
SSS See TKN as | monthe, and in that manner complete the statement for the 
4,000} "493;425 90,925 | nine months of the fiscal years 1004-08 and 1900-01. re 
2,000 19,100 , statement of March, 1901, see CHRONICLE April 27, 1901, 
Lesions oT 892-873 | paye 804 
- | RECEIPTS AND DISBURSEMENTS (000 vwitted. ) 
83,689/816,787,427| $117,720) $1,000,122 | __ 
9 7968 10,402,379 87,708, _GelaeTi©s| SS2i3 seci= Ssesk- is =SS-es ig $2 Se 
529,220' 7,964,632 18,900 1,076,916 | SS }enZ2!S aaein eraser in aerrosla ox vo 
SE} Sav iS SOoH|S Boers ie HSeSoHos ian so ow 
a) aa"is aavis Se = ig sees |S even 
seums| goRssl= scel= SeEz2 S355x5|2 2233 
i883 | A["Sea]y sxe|s See eels EA Sais So ae 
‘ ° Qn [oe eer io CROBLS | @ eaoorwo | oO =D Oo 
oe7| gleseais S5s/2 s828cs/5 SSksas | Fe 38 
$50,002 $390,877 » sae s =e 4 Seu on 2 Row on“ Ss Oo Re 
108,361) 1,011,068| >| S33|/S3 see|S Soanan|S Sonsss|e 22 SS 
93,221! 1,202,772) Ziecesis cree geecee iS seecesis 5° Ss 
wien . - wines — — rao | & @Q¥na ic Dwaeroo \& @rwTnOoeic. io) re 
a oo =a — = a LT — = an ” mo - -” eo - - ~~ 
Bank NOTES—UHANGES IN TOTAL OF, AND IN DEPOSITED| .| Sen|= S22/5 FneSe2|/S Seere22 |e sees 
Bonps, Etc,— We give below tables which show all the| 5/ees-/& Sea Ey aoe ow = moeoae |e mS 3 
monthly changes in Bank Notes and in Bonds and Legal| “| 2&°|$ 25° Se a ee ae re 
ae Deposit. The statement for February, 1902, will| ; 223 & S53 3 H3azcs : ssssse 3 sé SS 
found in the CHRONICLE of March 29, 1902, page 662. Si\*aaal¢ gewlc aad salt dae ose ot 
| Bonds and | .| C@n|% abo |¥ -—Gano-|— Henares |Oo a oe 
‘Legal Tenders on Deposit|| Cireulation Afloat Under BlessalS ES5/8 Sassesla Sexsssi= ae 28 
1901-02, | for Bank Circulation. || ai aaaly aadajis ocd adie avers jg ae a 
| ian | lame | 353|a g22|8 Sas888|5 eaasse|s Sees 
| Bonds. tend Bonds. Total. Sleavon |a SsniS Secrae|a Savearni|s =saoe 
—— ME Bacco ee Si "Sadia secdle casciad|s ada Galo olde 
| $ | 8 aa iw ae ie a 12 om Om le 
Mar. 81.. 319,526,330|40,016,025 ‘817,460,882 40,016,025 357,476,407| »| Saa|> Seals Saemes|S SS2525/S ES 3S 
Feb, 28, |322,575,030|38,359,943| 320,074,924 /38,359,943/358,434,867| 3{®%22 2 Sass ee sce} Aensenis eas 
Jan, 31..'824,031,280/37,166,224 822,278,391 |37,166,224|350,444,615 |_| aa: 1® me [we on in |e on = le 
Dee, 81..,326,280,280/35,280,420| 325,009,306 |35,280,420/360,289,726| «| ::: : iii i agiiiii: ag cast 2 meee 
Nov, 30. 328,107,480/33,508,525| 326,212,186|33,508,525|359,720,711| 2| :: Bate 2 AQifiis 2 IQisis: 2 Bre 3: 
Oct, 31..|329,833,930/31,713,069| 328,198,614 31,713,069|359,911,683 | & Ligh i aigi i Sgiiiii g Sgiiii:i 3 we ss 
Sept, 80...330,721,930|29,985,481| 328,845,067 29,985,481/358,830,548 | ‘a Sisi ss 7$: | ag:iiii § 23 Fifi g S99 ce 
Aug, ay tpbhigned 29,012,804) 328,406,351 /29,012,804/357,419,155| Sjn:$8 B Sigs BREQIiiii § ES:iii § “SS cy 
~~ 81..!329,348,430/29,113,530| 327,089,373 |29,113,530/356,152,903 | $|/2:53 $ 2:53 $ MB: 33:9 Se 23532:-¢ +] Ss: 
“tne 30..'326,219,230/29,851,503! 323,890,684 29,851,103'353,742,187 | 2% aicg Saag £ dsiide & Fy iigge = “s2 $3) 
] 3 3 s %4 * slo >-8leo a MES 
For fall explanation of the above table see CuronioLe Dec.| 2|%3E8 2 SES 2 BicpSsé 2 SacpSsi = ass 28 
if, 1001, page 1262, first item in Financial Situation. 9)8332 6 5333 & BESegen & SESeisa & age 23 
al te on og a amount of each class of bonds| 3|2°=# Bona oe eon 2 
ainst national bank circulation and to secure public “ a TO Se at 
moneys in national bank depositories on March 31, . weet pen et cieel eee entebtednees ett @488,c0ne8 
¥ —---========= | [9 make the figures conform to the Government state- 
Bonds on U. 8. Bonds Held Mch. 31, 1902, to Secure— | ment. the amount mentioned in above foot-note should be 
Meh. 31,1902, | Publie Deposits Bank added to the Receipts as indicated therein. We have de- 
ee in Banke. Otreulation. Total Hela | ducted this item, as it does not belong to the regular income 
5 p. ote., 1894, due 1 account, and if included would disturb the comparison with 
4 per ots, fanded 1907 | é 989/100 een 500 sty +4 former and future years. 
Bote gg cue 1925) 7,188,750, «2,852,600, _9,691,350| TREASURY CURRENCY HotpiNnas,—The following compila- 
32: ote. 1900 due 1830, 6-781.500 8,462,080, 19,243,580 | tion, based on official Government statements, indicates the 
3°658 Dist, Ool., 1924.. **908/000 307,525,750 401,045,055 enrrency holdings of the Treasury on the ist of January, 
Total | issienesnotan ‘.—. | February, March and April, 1902. For statement for cor- 
Hees waseeescees $116,702,150 $319,526,380 $486,228,480 | responding dates last year see CHRONICLE of April 27, 1901, 
! 








page 804, 
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TREASURY NET HOLDINGS. 





1 1908! Feb.1 





Holdings in Sub-Treasu 
Ret gold coin and bullion 
Netsilver coin and bullion........ 
Net U. ury notes... 
Netlegal-tender notes.. 
ae national! bank notes. 

Net fractional silver.. 


Cash in Sub-Treasuries 
Amountin national banks........ 


Cash in banks &sub-treas.. 
Deduct current liabilities. ee 





Gold reserve fund. 
Available cash balance... 


*“Chiefiy disbursing officers’ balances.” 
Stock oF Mongy 1n Country.—The following table 
shows the general stock of mone vo in the country as well as 
the holdings by the Treasury, an the amount in circulation 
on the dates given. Zhe statement for Mch. 1, 1902, will be 
found in the CHRONICLE of Mch., 29, 1902, page "662; for that 
of Apl. 1, 1901, see Apl. 27, 1902, page 804. 
Stock of Money Apl.1.— 
Inthe United Held in 
States. 


74.796 177,856,280 








ies oy a 
2 al 1061. 


= (inc.bul’n in Treas.)1,, a 790 214,858,050 ay 1 


954 
u: 























7 
* 81,881 B32 
9,987,171 481 


9,141,288 $41,155,427 


2,546,192,462 204,145,105 2,252,047,857 2,187,243,580 
Population of the — States Apr. 1, 1902, estimated at 78,777,000; circu- 
lation per capita, $25 69. 








New York City Ulearing House Banks.—statement of 
condition for the week ending April 12, based on average of 
daily results. We omit two ciphers (00) én all cases, 


Loans. | Specie. Legals. | Deposits 








264 


New York City, oan. & mie sae phia peaks — iow 
we furnish a summary wee urns of the Clearin 
meme Banks of New York City, a and Philadelphis. 


sh 
feat sltsestons 
usar 
13 
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4908.0 























39 | No. 1 NASSAU STREET, 


Reports of Non-Member Banks.—The following is thy is the 
statement of condition of the non-member banks for ti, 
week ending April 12, based on averages of the daily reguig, 


We omét two ciphers (00) én atl cases, 


Gat | pte. 


BANKS. 
(00s omitted.) 
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Totals Towls mar. 


Auction Sales—By Mezsrs, Adrian H. Muller & Son: 
Stocks. Blocks. 


6 Mechanics’ Nat. eepe rtd 2 ny A 


10 Nat. Park Bank. League 
6 Gallatin N. — Mercantile Nat. Bank... 

0 Corn Lp ny ~ Bank...452 
30 0 Central Nat. Bank -_ 
+4 National City Bank.. 

rt 4 Nat —* sa 

wit of N. Y., N. B. 
11 Merchants’ Nat. Bank... 
10 — Tr. Co. * Prov 


10 Bank of Ameri 
100 loohamios’ Arak. oof iss 
28 Lawyers’ Title Insar 





ves Ct. ($60 ea.)$78 
k. of New Hav.., 
b’rg Tr. Co.2' 


Bonds. 
000 New York City 3458, 
oe 008. M. 10% 
000 New Ps City 3 gs, 


5,000 
° 1940. nee -105 
00 Hebrew O: 
w’Bociety a 1 tots. J. ‘i. vis] 
$20,000 Wladikawkas RE 
Co, ts ag ‘cama  cabeill 964 
$1,000 By. Term. i 
Oo. 1st és, 1943 .... 


pooling agreement) .: 
50 Farmers’ Loan & Tr. 





—— 


Banking aud Financial. 


Spencer Trask & Co, 


BAN KERS, | 
27 & 29 PINE STREET, NEW Yous 
Transact a general banking business; act as 
Avents for corporations, and negotiate 
issues of railroads and other companies. Executs 
commission orders and deal in 
INVESTMENT SECURITIES: — 
Members N, Y. Stock Exchange. Branch Office, 6 state Bt. A 
ALEXaNpEs M. Wars 


GEBorRGE BARCLAY MOFFAT. 
MOFFAT & WHITE, 
BANKERS 


Members New — 














NEW Yous. 
INVESTMENT “SECURITIES.__— 


Re & Co., Bankers, 


Ne, Ad Wall | Wait Senpet, NEW YORK. 
mnected by private wire. MILWAUEEE 


~ hanes in Grade Bonds. 
TAst of Owrrent I 
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Per| When Books Closed. 

Name of Company. Cent |Payable| (Days Inclusive.) 
‘ 4 AP.) ..-----e0000 May l1/Apr19 to Mayll 

Central BE. ayton, new pf. (quar.) 1 aay 8\Apr20 to May 
ti Sandusky & Cleve., pref 3. |May l/Apr20 to May 1 
Cleveland & Pittsbur, . )..| 1%)J’ne ljApr22 to J’ne l 

ways. 
Dartm’ tp., N.Bedf.,Mass.(qu.)} 2 |Apr 15)...........----++-s-+-se02 
Dart thé ction, Albany, N. Y. (qu.)..| 1y/May l/Apr20 to May 1 
Wellesley & Boston St. (quar.)...-.--.- 2 [APT 1.22... ee nee eeeeen eee eeee 
—— 2 |May ljApri16 to Apr30 
2 |May liApr25 to Apr30 
1 1g May 26/Apr25 to May 4 
dutean seni aghng com SLADE SOAR 39 te Aor gD 
Siseene ws . | May |Apr Dp’ 

aoe = ember’ . es " 1 |May 1l\apr 25 to May l 
a May 1Apr 938 to May l 
6 |May 20 May 7 to  May19 

149 May 1|Apr 22 to May 
1%'Apr 25;Apr19 to Apr25 
; Steel, pre S's — ab — eames of came ioe a6 

Procter le, Com. (quar.)........ |May |May 

er cosent E, aemacennonne 2 May 15|May 2 to Mayl15 
J. 8. Bobbin & Shuttle, com. (quar.).. | $1 50 May 1 Age 20 to May 1 
do do pref. (quar.)../$175 May l|/Apr20 to May 1 
United States Express...........-.----- | 2 |May 15 May 1 to Maj 15 
Worthington ( me), BEDE: cncvoscucseed B49 May l/Apr22 to May 1 





WALL STHEET, FRIDAY, APRIL 18, 1902.—5 P. M. 


The Money Market and Financial Situation.—Operations 
on the Stock Exchange this week recall the exceptional 
history of a year ago, both as to volume of business and the 
sensational movement of prices. Only once since the 
memorable week ending May 11th, 1901, have the transac- 
tions been so large, and on that occasion, which was the 
first week in June, fluctuations were generally on a much 
narrower scale. The current movement differs from that 
which it recalls,in that interest is now centered more 
largely in a few issues, and the market as a whole is not so 

erally affected. Moreover, the conditions preceding and 
Cotes up to the present movement are quite different, and 
therefore it is reasonable to suppose that the results will be 
different also. 

The news of the week bearing upon the general situation 
is for the most part favorable. Confidence that present 
negotiations the object of which is to end the war in South 
Africa will be successful, is suggested by the enormous 
over-subscriptions to the new British loan. Monetary con- 
ditions at home and abroad are somewhat better. Call-loan 
rates in this market are lower. The foreign exchange market 
is easier and crop prospects have improved. 

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 344 to 6 per cent. To-day’s rates on call 344 to 41¢ per 


cent. Prime commercial paper quoted at 414@514 per cent. 
The Bank of England weekly statement on. ursday 


showed an increase in bullion of £449,300, and the percent- 
age of reserve to liabilities was 50°24, against 47°75 last 
week; the discount rate remains unchanged at 3 per cent. 

Bank of France shows an increase of 14,800, francs 
in gold and 1,625,000 francs in silver. 

New York City Clearing-House banks in their state- 
ment of April 12 showed an increase in the reserve held of 
mene and a surplus over the required reserve of 

571,750, against $2,649,525 the previous week. 
























































































































































1902 — 1901 1900 
April 12 | segstous week | 4PTtL13 | April 14 
$ $ 6 8 
“oats 183-622,700 ee 75,022, 70 98,422,700 
& discounts! 900,381,800\Dec 6,841,¢ 890,956, 761,672,400 
reulation........ 920,000 Dec 4 81,479,000! 21,029, 
seseee 957,861,400 Deo 7,256,000) 969,289,200) 934,328, 
tenders... 71,916,300|/Inc 1,366, 69, 4 i 16a, 88, 
Reserve held 243,912,100)Inc _ 108,000] 250,260,500| 219,53 
sitio 912, Y 260, 532,400 
Legal reserve... 239,340,850\Deo 1,814,225| 242,822,300) 208,682,125 
Surplus reserve! —4,571,750/Ino 1,992,295) 7,988,200 10,950,276 








NOYE.—Returns of separate banks appear on page 812. 


rrareiem Exchange.—The foreign exchange market has 
A dull and easier on a limited demand for bills. 
Pay J sactual rates of exchange were as follows: Bankers’ 
y ry sterling, 4 85@4 8514; demand, 4 8714@4 875;; 
> + @4 884; prime commercial, sixty days, 4 845@ 
o Ocumentary commercial, sixty days, 4 84144@4 8614; 
poy ‘or payment, 4 85@4 8514; cotton for payment, 4 8414@ 
4; cotton for acceptance, 4 845 @4 8434, 
rates of leading bankers follow: 





























_Aortt 18 

rime bankers’ sterling bills on London. 486 488% 

Documents Cilla snns~seeeneeereseneeens 484% O484% | ...... 

=5 commercial. 484% @485% | occ. 
PEE ea ETRBOB) ow occnenccesc cass 6 18%9* 05 18% [5 16%* 6 16% 

Pranehent, guilders) banicers...--------7 ig® 40 | 40% @ 408i 

; en (reichm’ks) bankers! 941%;6@ 965 95%1¢ @ 95% 


The follo 
New York Mer ver the rates of domestic exchange on 
“mentioned cities to-day: Savannah, 
buying 750, discount, selling 750, premier; Charleston, 





buying par, selling 1-16 premium: New Orleans, bank, $1 00 
premium; commercial, par; Chicago, lic. premium; St. 
Louis, par; San Francisco, 15c. per $100 premium. 


United States Bonds.—Sales of Government bonds at the 
Board include $20,000 2s reg., at 109%; $15,000 3s, reg., at 
109, and $20,000 4s, coup., 1907, at 111144. The Toe 
are the daily closing quotations; for yearly range see thir 
page following. 



























































Interest; Apr. | Apr. | Apr. | Apr. | Apr. | Apr. 

Pertods| fa | “ta | 5° | “te | “fy” | 4B 
28, gistered|Q—Jan |*109%| 1097%|*109%| *109%| *109%| «109% 
2a, 1930........... coupon|Q—Jan |*10924| *109%4/ *10945/ *109%5| *10933/ * 108% 
3s, 30 ama SUOTO)...--- =] vaenve| nerves] srecee| svveee] seseee| seoeee 
3a sogistered|G——ieb|*10ais| 108” | «i08%| “108%, |*108%|+1088, 
3s, ‘coupon|Q—Feb | *109%9| *109%9| *109%|*109%9| *109%9|*109% 
8s, 1918, small.registered|Q—Feb| ......) 2.2222) 22222) scnnne| cenwnn| scceee 
$6, 1918, small....coupon|Q—Heb|*i09is|+100%s|+100%| +0035) +100%)- 
4s, zis ©1114) *111%4| #121 4) *111%4|*111%4/ “111% 
4s, 1907........... ‘coupon|@—Jan |*111%|*111 |*111%|*111%) 11123/*1114 
eins. pompon|G —Feb| “180% |=199%|-180%| «180% |*180%| “189% 
5s, gistered eb|*107 |*107  |*x05%|*105%|*105%| *105% 
5a, uy b!*107 |*107 |«107 |* 107 |*107 























“This is the price bid at the morning board; no sale was made. 


State and Railroad Bonds.—Sales of State bonds at the 
Board include $1,000 Tennessee settlement 3s at 9534 and 
$58,000 Virginia 6s deferred trust receipts at 814 to 834. 

The market for railway bonds has been relatively steady 
in the amount of daily transactions as well as in the matter 
of quotations. The transactions averaged about $4,750,000 
par value, made up largely of a movement in low-priced 
issues, including Central of Georgia 1st, 2d and 3d incomes, 
Mexican Central, St. Louis Southwestern, Wabash and 
Colorado Fuel & Iron issues. The latter advanced 54 points 
on a demand that called out a very large amount of bonds. 


Railroad and Miscellaneous Stocks.—The market for 
stocks has continued active and irregular. The transac- 
tions aggregated nearly 1,800,000 shares on Tuesday and 
averaged about 1,400,000 shares daily. Louisville & Nash- 
ville stock reached a climax on Monday, when about 124,000 
shares were traded in. It sold up to 133, an advance of nearl 
26 points within a week. Since Monday it has been muc 
less active, fluctuating over a range of less than 10 points, 
and closes at 12814. Southern Railway has been another 
conspicuous feature. On the theory that in some way it 
would be benefited by the developments in Louisville & 
Nashville, it was in urgent demand, and the transactions in 
it have been on an enormous scale, amounting on Tuesday 
to about 890,000 shares. Under the pressure of this demand 
the price ran up to 4044, about 5 points above its previous 
highest record, which was in June last year. From this 
price there has been a considerable decline, as it was impos- 
sible to confirm the theory mentioned. Chicago & North 
Western was also strong, selling at 255,an advance of 19 
points from last week’s closing price. Canadian Pacific has 
advanced about 5 points on improved traffic, the coal stocks 
were strong on the more favorable labor situation, and in 
sympathy with the conditions mentioned, or for other rea- 
sons, there has been a substantial advance in Atchison, 
Baltimore & Ohio, Chicago Indianapolis & Louisville, ILli- 
nois Central and some less prominent issues. 

While the miscellaneous list was for the most part neg- 
lected, International Power made a sensational movement 
from 1063g to 156, Colorado Fuel & Iron advanced 10 points 
and New York Air Brake 10 points. The iron and steel 
issues have been firm, American Sugar steady and Amalga- 
mated Copper weak, the latter on a reduction of the dividend. 


For daily volume of business see page 820. 


Outside Market.—Trading for most of the week has been 
only fairly active. To-day, however, influenced by the activ- 
ity on the Stock Exchange, business became livelier, especi- 
ally in low-priced stocks. Noticeable in this respect was 
General Carriage. On reports of the purchase of this com- 

ny’s charter by interests connected with International 

ower, Carriage stock rose from 1 to 3 on large sales. 
International Power preferred rose to 210 bid. Some weak- 
ness appeared in Hackensack Meadows and Dominion Securi- 
ties. e former, which reached 783¢ remmgees E fell off to 
77% to-day, and’ the latter dropped from 118% to 11714. 
Northern Securities has fluctuated between 1031, and 102, 
ending the week at 10234. Seaboard Air Line common has 
advanced to 2714 and the preferred to 464g. San Francisco 
Ry. issues all close higher than last week, the common gain- 
ing over 2 points, Metropolitan Securities declined to 112, 
but recovered to 116, Cast Iron Pipe issues have bean steady 
at 11@114¢ for common and 421,@42%4 for preferred. Ameri- 
can Can stocks have been irregular, the common ranging 
between 1414 and 151¢ and the preferred between 5634 and 
59; closing prices are 14°¢ and 5714. North American Lum- 
ber & Pulp has declined to 86°4 and Electric Boat common 
has advanced from 261¢ to 80. Standard Oil rose from 615 
to 680, fell away to 620 and ended the week at 624. Ameri- 
can Tobacco with few sales rose from 251 to 280. National 
Bread preferred gained 3 points and common rose 4 point. 
International Salt bonds sold at 64, the certificates at 15. 
N, Y. Central stock rights sold for a few days at 43¢@5. 
Trading in them was transferred to the Exchange to-day. 
Copper stocks have been in fair demand but somewhat 
irregular. White Knob gained 2 points and Gold Hill rose 
from 1 to 2}4. Outside quotations on page 820,, 
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STOCKS—HIGHEST AND LOWEST SALE PRICES STOCKS Sales of 

NEW YORK STOCK the |On basis of 100-share lots, Year (1993) 

Saturda j Monday ; Tuesday | Wednesday} Thursday Friday ts NGE Week “s 
“April? | Aprili4 | April?s | aAprilié | Aprili7 | April i8 EXCHA> Shares| Lowest Highest || Lowest | Higheg 
Railroads. | Bera 
e438 45 | °43 45 438 43 *42 44 ecscsocccsee] 41 41 —"- peatnvoes euneatl 200) 33: Feb20} 46 Apr 9// 20 Feb) 34 ¥ 
70 8670 70 «70 | *69% 71 | *69% 71 | owns ones 69% 69% LS eae ~,, 400} 63. Jan 9) 72. Apr 3) 50 Sep! 6% De 
798 79%) 78% 805 ks 80 79% 80% 803; “84 83% 84% Ate. “ropeka & Santa Fe./273,305) 7414 Jan 27 84% Apr1s| 42% Jan} 9) 3 
7% 984s) 975 95% se 98%) 975% YS%i 98% GO) 99%100%) Do pref............... 53,688] 9519Jan 27)103%Jan 6) 70 May)) ‘he 
106% 10742) 10622107% 1068. 108% 1082 1094, 108 4 109% | 10923 110 dnuleed Ohio ....... 137,475/101_ Jani4j110 Aprils) 81% Jan 114% May 
oa fea 97 97 | 96% 9641 *96 97 | 964 97 | *96 97 <a 860) 93% Feb21/ 97, Jan 2\| 83% Fev| 97 “p4 
65 S5y} 64% 65%} 64% 65%) 65 65%] 65% 65%] 65% 67 |Brooklyn Rapid Transit..| 35,019] 60% Feb14| 68%3Jan 3} 85% Oct 88%, 4 
#112 113%/*112 113%/*112 113 | 113 113 [115 115 | 115 115 |Buffalo Roch. & Pittsb’g. 300j110 Apr 4/118%Jan 3) Mar|129 °x" 
#189 140 |*139 140 |*139 140 [*140 141%/*140 141%/*140 141%) Do pref...............|. ----:- 139 Apr 2/144 Feb19/l116 Marll4g Nev 
116% 120 | 119 1214) 119%120%] 119512049] 120121214] 1215) 123%|/(\anadian Pacific........ 115,000)112% Jan 28/123% Apr1s|| 87 May/117%9 May 
S744 |} 88% 88%) 874% 87%) 388 92 89% 91 90 «91 /anada Southern........ 9,600} 85 48Jan 6) 92 Aprlb/| 54%3Jan} 9g “y 
190 190 |*188 194 /*...... 192 [*185 192 | 193 194 |2192%192%/Central of New Jersey... 965/188% Jan 17/198 Jan 6) 145% Jan 1964 De 
6% 46 46% 465) 46 463%] 46% 438 4733 47%| 475% 48%/Chesapeake & Ohio.. 44,610) 45 Feb 20 48% Jan 2/| 29 May 525 May 
38? 38% 36% 37%) 87 37% 38% 37% 87 37%] 3748 37%|Chicago & Alton... $050 3319 Jan 22) 3838 Apr 7\| 27 Mas 50% A 
seeeel 7638 77 76% 76%] 76% 764] Do pref..........---<- 1,820] 75 Mar i 77%4Jan 3|| 72%2Jan| say 
160 169%] 169° i174 | 166%170 26612 166% ,166'2 166% 169 169 |Chicago & East’n Illinois 2/500)134% Jan 21 174 Apri4i] 91 Jan/igo Xe 
144 144 144 144 [*142 144 /[*......144 /|*...... * Lacks 14 DO Pret... .cosesscce 200)1377%Jan11j/144 Aprl2//120%Jan/izg 4: 
24% 24%) 24% 25 24% 24%) 24% 138 25% St 25% 26%4/Chicago Great Western..| 85,200) 22% Jan 25 26 %0 Ape 17 16 Janj 27 a 
*91%g 9242) ...--. ----00] --- ecw encccey 92 92 91 23) 7.000 9212 Do sp o. debentures} 1,400) 91 Jan 8} 92% Feb14|| 90 J°ly| 94, uy 
"854g 83 | 88 88 ST% 87%) S88%g 88%] 89% 90 894 89% Do 5p.¢ pref.“A”..] 1,360) 83% Jan 22 90 Apr1i) 75 May] 907% 

£4549 47% 46 47 46% 464) 46% 47 47 48 *46% 47 Do 4p.c. pref. “B”..| 1,500) 43yJan24; 48 Aprl7j] 41 Dec} 56 
68 59 | 58 62 62 67%) 264 665%) 65% 66%) 62 66 /Chic. Indianap. & Louisv. 61,280 49% Jan 14} 6749 Feb24)) 23 Jan} 52% De 
78 #78 |*78 79 793 80 | 278 78%) 73% 78%} 78 78%} Do pref... -|,, 3,300] 75° Jan 16) 81° Feb19|} 58% Jan] 775,56 
167%168%4/ 1674170 | 168 171% 170%g1714o} 169551714) 1705 173% oe gg & 367,570 1601 Jan 27 poe ane 16 134 May|1388 Mg 
#191%193 | 192 194%! 193491944) 193 194 [#192194 | 1934194 I PERS 6,007/186 Jan14/196% Apr 4//175 May}200 My 
#935 237 | 235 249 248% 255 | 250%254 | 2494252 | 250322515, Chicago ® Nort Western] 44,400/204%¢ Jan 14/255 Aprl5)/168%3Jan/215 May 
wscece ssoe> 250 257 256 260 | 259261 | 259 259%) ............ Do pret...........-.-.| 3,346/230 Jan18}261 Aprlé||207  Marj248 ap 
174%175 174 176 174 176%) 173% 17444) 17349175 174 175 |Chic. Rock Isi'd & Pacific] 5,299)/152 Jan 15/181% Mar22 116% Jan |1754 ye 
#150 170 |} 1693170 | 169%170 1170 170 }*168 172 wésanb eonese Chic. St. P. Minn. & Om.| 1,400/140 Feb 6/170 Apr 3//125 Maril464 Nor 

2200 208 | 206 206 | 205 210 }*204 210 }*20U5 210 | ............ Do pref..............- _ 400/195 Mar 6/210 Apridi|is0 Marj201 
19% 20 19 19% 19% 20%; 20 21 214 22 22. 22%9|Chicago ‘Term’! Transfer.| 17,570) 1544 Feb21/ 22% Apr1sj| 10%Jan/} 31 ay 
37% 37% 36% 37 3653 38 3749 384s} S84 39% 39% 4 RE OS See ee 28,210) 3044 Feb 2u) eee 28% Dec! 57%) apr 
21 21% =% or 20% 21%) 20% 214) 20% 21% 22 |Chicago Union Traction.| 34,475) 10% Jan 8| 22 Apr18| 12 Jan| 204 May 
57% 584s é é 37 57 > Re 1,100} 44%, Marl5 589 Apr1l| 58 May) 60 Mar 
#1025, 103% 103% 104 1054 106%s/Cleve. Cin. Chic. & St. L.| 7,000] 954g Jan 14 106 te Apr 16) 73 May/l01 Xo 
aaa PE 123 123 gt y 1s #121 123 eS RST 100/118 Jan21j1234 Feb 6 115% Jan |12% Nor 
28 30 284% 30 | 237% 20% 2933 SU 39% 337, 2953 31 2/Colorado & So., vot. trust} 84,400] 1413 Jan 15 312 Aprils, 6% Jan} 18 apr 
73% 74%) 74 75 | ie 75 74% 74%] *74% 73 1 74 T4%o Do Ist pf. vot. tr.cfs.| 6,200) 594 Jan 15) 75 Apr 14) 40 Jan} 60 De 
44% 45%) 45 454) 44% 45%) 45 45%4) 44% 45%) 44% 45% Do 2d pf. vot. tr. ctfs.| 19,3800] 28 Jan14 46% Marl2 2|| 16% Jan! 28% Apr 
170%2172 | 172 AT2%| 172%,173%) 1734175 1744175 elaware & Hudson....} 12,150}170 Marl1j184%2Jan 7//105 | May/1854 Apr 





“221 288 [282 288 {*282 290 |*28U0 290 288 291%/*282 291% elaw. Lack. & West’n.| _1,500/253 yen 16 297 Feb 4//1884 Jan 
4349 4 ‘3 43% 44% = 445) 44% 445) 44% 47 4544 463,|/Denver & Rio Grande....) 2U,000} 41 Apr 47 Aprlij| 292Jan 
99 Pry : ‘ 






91%) 91% 93%} 9S Y3BYy Do pref.. . 8,695) 90% Jan 21 943g Feb13!/ 80 Jan/l 
3 “40 30 {*40 & “40 50 "40 50 *40 50 !Denver & Southwestern.| -.-..- Jan10j] 49 Janlvj] 49 Nov) 7l Jn 
230 65 *30 238=« 65 =30 65 =30 65 “30 65 *3U 65 OG aes Be 49 Jan20}] 64 Feb24| 69 J’ly| 69 Jy 

’ 442 50 47 3 7 > 463,/Des Moines & Ft. Dodge.| 24,020] 39 Feb 1] 50 Aprli!] 18 Jan| 45 J 

7 7 1S%4s} 17% 184) Detroit South. vot. tr. ctfs} 62,690) 13 Feb 3 18% Apr 16] 1414 Dec! 17 De 
374%, 39%) 38%. SY) 38% 38%) 3¥%g 39%) Do pref. vot. tr. ctfs.| 5,770) 33 Feb24/) 395% Mar 3/| 36 Dec! 40% De 

5 2 3 Duluth So. Shore & Atl..| 10,945] 10 Jan15] 18% Apr 9/} 44 Feb 124J% 
10,882 18% Jan14| 35% Apr 9] 13% Jan} 22459 
96,800} 355% Marl2] 44% Jan 2)| 2415 May) 4557 
13,810 667, Marll| 75% Jan 2) 59% Jan 75 De 



















































































































































































6$% 685%) 68% 694) 69 69% 2 

53% 5439) 53% 54%) 54% 55 12,500) 527%, Aprll] 63% Jan 2/| 39% Jan| 624 De 

58 58 59 61 6U 61 60 60% 10,450] 50 Mar26) 74% Mar 7 41 Jan) 6 4p 

9i 91 eee *90 93 Do pre 1,500] 85 Mar26/104%; Feb27|| 81 Jan| 9 sg 

4249 42%| 43% 4 46 47% 48 497%/Ft. Wortha& Den. C.,stmp.| 4,656) 30 Jan 2} 49%Apris| 17 Jan| 36 Ap 

1s5 185%) 186 186%) 186%186%)2185 185%, Great Northern, pref ae 2,800)181%g Mar 5j191 Jan 6/1674: May/208 Ma 

capammcne OEE OBE sone w cecece] cocwee ences Green Bay & Western... 20/75 Jan 2] S4%Apr 9] 50 Feb| Whar 

Do deb. ctf. Al ++. ..| 70 Jan1l) 87 Apr 9 65 Jan) 674Fe 

Do deb. ctf. B 627] 9 Jan 8| 25° Apr 9]| 7%Jan) bax 

“ol Hocking Valley........- 13,400 66 Janld 847% Apr1s) 4044 May} 75 De 

Do pref......ccccocee-| 3010] 811g Jan14| 92% Apr 3) 69% Jan 884; Dee 

linois Central..... -..--| 93,095]/137 Jan 14/1493 Apr1S/124 May|1544J'm 

“~ = I aE 5,600] -37!2 Jan 15) 51% Marl0)| 21 Jan| 434J'0 

“ie 2 See 16,720] 71 Jan14|] 89 Apri7|| 48 Jan} 87479 

41 ] 7 Kanawha & Michigan..| 2,770] 33%Jan25| 42%Apr 4) 21 Jan| 41 Ju 

82 82%) 82 82 82 82% 82 82%|IXC Ft.S.4M.,tr.cts. pfd| 4,110] 80%Jan 2) 85% Feb24)) 77% Dec| Sl4be 

24 25 25 25%) 25 25%] 25% 26%4|Kansas City So. vot. tr...| 26,550] 19 Jan15| 26% Apr1é| 133 Jan 2% ag 

56 57%) S7% 58%) 58 58%! 58% 59% Do_ pref. vot. tr. ctfs.| 27,847] 44 Jan14|] 59%Aprisi} 35 Jan| 44 ae 

28 29 | 27 28% 27a 28 | 28 28% Keokuk é Des Moines...) 7,300) 18 Jan165) 30% Apr10|| 5% Jan) 18304 

O98 <B5tl 7B BBA ocoeccwesese “75 82 ° RpeNetES 200 45 Jan 2 83° Aprl2|| 24 Jan tac 

674g 68%] 69 69% 68%! 68 69 ae ie db Western...) 1,350] 64 Jan15| 7l%2Jan 3) 39% Jan) 76440 

4128 184 |#149 134 “128 “18 34 [*128 134 ar eerste. 50/125 a 138 Feb 61/105 % Jan 12 a9 

cies peak piace aimitiel-namapalltiiesdl eenit wpienel L, Shore & Mich. South’n| --..--{325 r 7 + Jan 27||2 - Apr} De 

"80 83 | *80 83 “Bi% “Bis *80 82%/Long Island............... 100 78% Jou 1d 86 Jan 2) Jan Ti4tu 

125%131%! 124%128 | 1224 128%| 126% 129%) Louisville & Nashville. ..|290,505/102%g Jan 27/133 Apr14 76 May/1 he 

132 123%) 132%133%)| 133 133%) 134 134%) \ anhattan Elevated...| 32,150)128 Marl2/140% Jan 29) 83 May 145 a 

152%g153% 163%155 | 154 155 | 154 154% etropolitan Street....] 13,820)150 Syel3 174 Feb 5/150 Mayli7? ue 

*39 —-40%| “39 40%) *39 = 4049) 39 4 1p | Met. West Side EL. (Ch 100 = Feb 7] 43 Jan 6] 27 Ja s > 

*90 v2 “go 92 | *¥0 92 | *90 92 Do pref.... aognet 3] 91% Mar22| 79%Jau/ 9 2 

302, 31 ou 3u 305) 207% 3012) 29% 30%|Mexican Centr: 21,950) 20% Jun 1 $143 Mar31 12% Jan aoe 

19%5 19% 18% 19” 1% 187%) 18% 19%) 19% 204s|Mexican Nat'l tr. te| 33,500) 1443 Jan 15] 20% Marl) 3%Jap 

43% 43%) 43% 4 tee eT 4376) 43% 43% 43% 44% Do pref.(when issued)| 9,887) 40% Feb24) 45% Marls)...... --..|-co- co 

Be ae 159 160 sstinteiath acaesamde "17 ¢l6u 160 |*165 170 |Michigan Central......... 425|2150 Mar 7/160 Jan 7|/107 ered tr, 

106% 100%, 1 Sgt 1082109 | 108% 109 109 109%! 109%2110 Minneapolis & St. Louis.| 3,000/105 Jan 27|112% Marl0)| 67% Jan soa 

wove sonnce 19 *119 122 | --2-06---0--) 120 120 |*119 122 LEE 100/118 Jan 22/123 Feb 13) 101% Jan 0 Se 

62 62 ao 61 61% 60 604) 61 61%! 60 61% Minn 8. P.&8.8.Marie.| 9,935] 36%2Jan 2] 64 Apr 5/15 May pho 

230 oh #121 122 | 119 1gy | 110%124 | 122 12: 120 120 Do pref.....cccccceee-| 2,620) 90 Jan14 125% Abr 1}} 49 ap B55 Art 

25 25 25 25 25 25%) 25% 25%) 25% 27%|Mo. Kansas & Texas 8,600] 24 Mar 5] 27% Apr18) 15 eeeag 

6. 65 | 55 55% ist PER B60 Bees Bo BP Cog Ml ge ty woe weoee| 12,020 a sn lt A te 4 Say 

2%,101%| 100 102%!) 10041014, 101% wath 01%) 101% 102% Missours Pacitic -|123,8 3% Mar an 4 gfe 

taped Ho wenne eeecee| ences avoce ete Paeied iS gS eT orris & Essex........... ~.---/2196 Jan 21|197 Feb 25 j2101's Jan 1ST 

93° “92° | 92° 92 93° 93 | “93 100 | “9941049 NJ ash. Chatt. & St. Louis| 14,880) 80 Jan 24/104% Apr18|770_ J’ mn is3e 
162%163 | 162% 16445) 162% 165% 163 163%! 163 164 |¢150 160%|+% Y. Central & Hudson. oe eel ae at gtr 2 139% Jan 57484 
52% 52% 52% 52%) 52. 52 52% 544) 54 54%) 54  54%)/N. Y¥. Chic. & St. Louis...| 12,260) 4642 Jan15| 54% Aprl7|| 1 May OB 

#115 119 {+116 119 [#115 120 |-115 120 “115 120 |*115 120 Do 1st pret.....-.-+- coneosihl® Feb 6)124 14 Jan 27 97 Marl? oe rH 

286 89%) *86 88%) 87 57% 85% c¥4) 59 89 89% $94) Do 2d pref......... 2] 1,050] 84 Feb 4) 90% Apr 3) 47 Fan 39 Be 

wevvee cvecee| 141 141 [2141% 141%! ----.- ------ A$ ts N. ¥. Lack. Westerns] °110|1884 Feb, 3)2141' Apr15 fh epi. J 

224 224 | 224 224 t9i*222 is 224% 224° 2244) 224°° (27414) 2247, 274,|N. ¥. N. Haven & Hartt. 870}209 1g Jan 30/2262 Apr 9 0206's Be De ils 

B21e B2%| 32% S2%| B2% 32%) 32% 35%) 354% 344) 3449 344|N. Y. Ontario & Western.| 46,300) 32° Marll| 36%sJan 2/| 24 a nts 

66% 57 | 56% 57% Norfolk d& Western....... 80,010} 65 Jan 14) 59%Jan 3) 42 sh) pulse 

ch, gee 290 Do adjustment, pret. 145| $0 Feb21) 93 Jan14 82 Feb! 75 28 

"71 73 | *70 7% acific Coast Co.......0. 600] 70 Aprl7) 75% Mar 5) oF Sep ll0s ele 

104 108 |*102 106 Do 1st pret. eesee-[LU00%g Jan 6)106  Mar25) 89 Jan ie 

8) 8lig *79 Do 2d pret. 79 Jan20| 82% Mar 4 Mayl614aF 

150 150%) 150 150% Pennsylvania..... 96,743/147 Jan14/152% Mar 7/13 «Sen 

47 46% 46% Peoria & Kastern. ’ 39 Jan 8 47%2Apr %) 14%cto | oy Me 

“74 78 | *74 7 Pere Marquette., 100] 71 Feb15| 83 Jan14) 33% ag 7 

es 6690 1 "BS OO DO Tet... +eererereeee e-eee-/@85 Mar25)285 Mar25| 12 San} 61 

a NR a Pitteh, Cin, Chic. & St. L. 400} 80% Jan PligJan | 9! Janis 28 

es Siete | pase acces eee! 01375 bats marie 11S 0 eer 8 Paty Jan) 98,28 

57% 584s Sie 5B% euding, Vou'g tr. --|591,2 2% Marl0) 63) A | 65 guy" 

bis B's oe 83 3| K lst pref. vot. tr, ctfs..| 20,700) 79% Mari¢ 84% Feb 12) +4 May 644) 

GR 69 |, ee 6345 63 20 pret. vous te. ctis...|110,940| 60 Jan 14] 71%2Apri8 | 38 porte 

120% 120% 120% sth 119% 120%) 120% 121%| 120! 2i2i% 120% “41 21% Kutland, pret.. 9,800 1102Jan 23/128 3 * Marzi! 97 Nor 














BANKS AND TRUST COMPANTES—BROKERS’ QUOTATIONS —— 




























































































' pid | # 
Banks | | Banks | Bia | aoe) Hanke | Hid | dee] Banke | Bid | ak|| | Banke Bid | Ask|| Banks 4 
oar* seas Citizens’...../210 (220 ||14tiStreet!.}200 (300 |lIrving ....--|215 |,-ss0«|| Mt Morris{../220 || PEUX --0ner| oe le 
| Bid | Ask | cit 11585 | ewece| HOUFUL ..202-) 1230 231 | deffersong...|170 [186 || Mutuall...../275 ov 
\* 584 -eweeel| OG) 385 |...--.|| Gallatin .,...| 1486'y|...... Leather Mir.|265 |270 || Nassau .... 
"\272 250° || Columbia 350 Gansevoort) | 140 |...... Liberty .....)650 |,.++0.|| New Amster 
-| 700 rosceel Commerce 335 Garfield .....)}500 |...... Lincoin...... 1000 |....+. New York Co a 
2 -||\Corn Exe’ German Am{|155 |170 || Mauhatian’)./325 |340 ||N Y Nat Ex. 
} German Ext|470 |Market&Wullz50 1270 || New York,.. 
Germania’ ..j600 |.. || Mechanics’ .|1300'y),.... .|| 10th Ward{.) 150 
Greenwich 4 {310 |...... || Mech de rat) 15 170 || North Amer. 
Hamilton ..)160 {175 || Mercantile. Oriental]....|2 
4 : Aa -eneeel| Hanover..... 1669 |....-.|| Merch Exch. Pacitic{ 
uti "\330 1860" | wittn....... 375 |4d6" || Hide & L/ath| 160 |.-..-"||Merchante’,. Park.. 
marine tratt- | First (uew)>.44820]..... limp & Prad.|645 Metropolis People’ 
* Bid aud Soaee 20 Gaeee Wie Ell 68 TES Car. @ Leas Fnan 100 suares x riguts, 7 State banks. 





1 Sale at we oA or ot auction this week. « I'rust Cu. certificates b New stock. 
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—_——— ¢ 
STOCKS--HIGHEST AND LOWEST SALE PRICES STOCKS Sales ot| Range sor Year 1902 ||\Range for Previows 
- the |On basis of 100-share lots)| Year (1901) 
ee NEW YORK STOCK | 
da Monday | Tuesday Wednesday| Thursday Frida EXCHAN Week, | 
see Samvili2 | Aprils | Aprilia | April 16 Apriti? | April 18 CHANGE Shares} Lowest | Highest || Lowest | Highest 
=— on ahha 
Previous eT on | 2: ~ 22% 22% 22% 23) 22%, 22% 22% ee Joseph & Gr’dIslandj] 3,400) 12 Jan 14| 24 Marlol| 77% eJan}] 154J’ne 
901) 7 69% 70 6 W 69% 704) 70 71 2 lst pref...........] 2,850) 62 Feb | 74% Feb25)| 55 * Oct 789 J’ne 
——. 83 *32 «=S2%) 32 33%) *32 34 *32 34 Y See 600] 27 Jan 7! 35% Mari2!' 17 Dee] 36 J’ne 
lighest ere 1: + 1y9% % 139 139 139\4)/St. Law. & Adirondack...) 1,400)126 Jan22)\14l%2Febl7), 57 Jan|l34 Dee 
statins vk TO% pe 0% 71 vi 70% 7149/St. Louis & San Fran..... 15. pm 55% Jan 2) 725% Apr 4) 2l%2Jan]} 56% Dee 
83 882% aoa 8443) *83 84 Do ist pref ..... 83 Feb 5 88 Janillj; 75 J’ly| 88 Mar 
34 Nor 73% Fay 74 74% 737%) 74 74% Do 2d pref 7l42Feb2l) 77 Jan1s/| 53'43Jan| 764 J’ne 
66 Dee 285 4 29° 29% 29%) 29%, 304/St. Louis Southwestern... 24% Mar 6 S0% Apr ie) 16 May| 39%Apr 
91 Jn 62 62% 63% 624) 624 63%) FF a 55% Mar 5) 63% Apris}/ 4l42Jan/ 71 J’ne 
08 May 6638 6% 66% 67% 67 6743 6S4/Southern Pacific eee 58 Jan27| 68% Apr18/| 29° May] 6353 J’ne 
14% May 34% 40%] 87 88% 37's} 37 375|Southern voting tr. ctfs.. 31% Jan 27 4022 Apr 15} 18 Jan] 35% J’ne 
97 Jn 9542 984) 96% 97% 964) 9 os 96 Do pref. vot. tr. ctfs. 92 Jan14} 98%2Apr15|| 674 Jan| 945% Nov 
88% Apr a yi 41% 42%] 41 434; 43 444) 434 44 43% 444/"Pexas & Pacific......... 3713 Jan 15 “ Apri 23% Jan| 52% May 
22 Ney 130 182. |*130 133 |*130 132 131 131 |*130%131 131 1381 hird Avenue (N. Y.)... 122 Jan 8/13 Feb 117 Mayj129%Jan 
46 No 30% 30% 21% 22%) 22 22 21% 22%) 21% 22 21% 22%/Tol. St. L. & W. v. tr. ctfs. 18%2Jan21} 2: 31 Feb 11|| 10% Feb] 2545 May 
174g May 38% 338%) 33% 40%) 39 40%) 39% 40 394 397%] 3933 393, Do_ pref. vot. tr. ctfs. 3% «Jun 15) 4333 Feb11|| 28° May] 39% May 
89 Nor 1204 12034} 1202412049] 120° 1204) 120 120% 121%122 12244 1225,|/Twin City Rapid Transit. 7 Jan 20)/122% Apr18]) 65%; Jan [100% Dec 
965 Dee 201% 101% | 101 4 103 101% 103%) 102 103%) 1024310253) 10: 34g 10 5 | juen Pacific. ......ccce-/382 98% 105 Apr1s!| 76 May|l33 May 
525 May 5 ly 884] S72 88 87% 87%} S74 88 87% 88%)’ Do pref...... 865% Mar 6) 914Jan 2/) 815,Jan| 99% May 
50% Ay 87% 9 24 3%, 2444] 25% 24% 24% 243;) 245% 254) 24% 25% W ROGER sciccad 21% Jan 14) 25% Feb1sj| lligdan] 26 J’ne 
824 44. 44%) 43% 44%] 43% 445) 44° 444) 44% 45 44 45 Do pref ay 41% Jan 13] 454 Apr 9|| 23%; Jan] 4643J’ne 
140 =A 20% 20% 20% 204) 20 20 20g 20%! 20% LOL! 20g 20%) Wheeine & Lake Erie... 17 Jan27| 21 Apr 9) 11%, Jan] 22 J’ne 
136 Ap #55 57 59g 5H] *55% 57 “55 H7%} *55 57 *556 57 Do ist pref.... 49.5 Jan27| 59% Feb24)) 45 May) 60% Mar 
27 Now 83 83%) 33 32% 32%! *32Ig SB] 232% 32%) 33 43s Do 24 pref.. 28 Jan14| 34 Feb24/| 24 May] 38 Mar 
94% Ma 24 2444 233, 2448 245 24 274) 2649 28%) 265; 27%) Wisconsin Cent. v. tr. 193g Jan 30) 28% Aprl7|| 144%2Jan]} 26 J’ne 
900m 47 47%) +4464 48 46% 47 47 504} 4843 50%) 48% 494 a. ne vot. tr. cits. 39% Jan 24 aera Agteey 384g Jan} 49% Apr 
5 Miscellaneous. | 
3o50e la205 210 {*205 220 |*205 220 |*205 220 |*205 225 AS Express......... 132/199 Jan 4/2220 Feb 7//2145 Jan |2202 Dec 
77% Se 65 G74} 65% 67%) 64% 66 63% G6Yy) 63% 64% malgamated Copper.../224.539) 61 sand) 79 Feb 1!/ 60%Dec/130 J’ne 
188 Ma 72 5% 7 8 7 7 6% Ts Gay 7 |American Bicycle ........ 27,760] 2 Feb2 81 Aprl || lgSep| 8%Apr 
200 May 254g 26%) 25 26 26 244% 26 2444 25% i see 13,915] 10 Jan 6 26%2aprl4)) 10 Sep 35 Apr 
215 May 28k. 28%] 2842 28% 29 | 28% 28%) 28% 294%/American Car & Foundry} 6,987) 284 Apr1l] 32% Mar2 24 | 19 Jan} 35 J’ne 
ap gy ) *s3y4 sf 883,! *88 8? 885, 89% See 1,050! 85% Jan14} 917% Mar25|| 67 Jan] 89% Jly 
L754 Tne 49% 50% -“ 50 50%) 48% 49%) 49% 49%,/American Cotton Oil.....) 23,800) 30%2Jan10) 50% Apri12|| 24 Mar] 35%J’ne 
146% Nor 98% 99 | ... OS%g] -.---0 ------| “98 110 DO PEO... nsecccesens 735} 86 Feb 3| 99 Aprl4// 85 Apr} 9142Jan 
201 Apr 298 235 [#230 “236 236 | 235 236 |*233 238 |American Express........ 330/210 : + o~ Feb1l aft Jan|210 Nov 
31 4 3 53. 53%) 52% 5e 52 653%) 53% 53%)/American Grass Twine..| 6,665) 39% Jan lo) 3|| 39%, Dec} 45 Nov 
57a 6 165 174) 16% 16% 74 165g 17 {American Ice. elaute Aprl0 2) is Oct 413, Mar 
i May #55 O56 55% 55%e] 55 564 56% 55% 56%) Do pref... Apr & 3]| 62 Oct ‘ i%4 Mar 
May 93 «623 28 23 224% 23 2Zl% 22%/American Linseed -| 3,022] 1 Janl4 25% Marl | 5i3Jan 3015 J’ly > 
/101 Nov 49 53 48% 48%} 49% 50 Bl Sl» 54 DO PPOE. coseccccceccce ates 43 Jan13| 58 Mé ar 7] 32 31 Jan} 66 wily : 
|124 Nor 31% 33%) 32% 344) 33)5 3443 36 35% 3653)American Locomotive...|¢ 30% Jan 14) « } 37, 3 
18 ap #9914 93) G3 944) 9448 94% 96%) Y9t% 98 eee sy Jan 3 / 
| 60 Dee «6 64 6 ts 648 64 6% 64g 6%/American Malting. . 5 Jan20 ; 
28% Apr #93 «94 | *23) =«=25 #23 24% 24%) *24% 25 Do pret ‘i 21 Jan20 i 
{185% Apr *4649 47 47 47 464 46% 46%) 4049 47 |Amer. Smelt’g & Retin’g.| 5,000) 44%, Jan 14 4 T Jan 29|| 38% Oct} 69 Apr j 
58 Dee 974 974] 97 97 | 97 97 97 | *97 97%l Do 2,430) 96 Jan 20| 99% Marl0|) 88 Feb|1047%J’ne j 
53% May 7% «678 79% 82 83 84 87 90% 98 |American Snuff. . 40‘ Jan 22} 98 ~ Apr1s|| 26 Mar} 49%J’ne A 
1103%42pe 992 93 | 92 92%) 93 iy 95 95 96%) 97 99%! Do p 85 Jan 13] 99% Apri8|| 73 Apr] 90 J’ne i 
(| 71 Tne 131% 132%! 131 1324) 131 132 | 1312133%| 132%133%) 1315133 |American Sugar Refining 1b Jan 613548 Mar31/|1034g Dec}153 J’ne 
| 68 Jy 119% 119%|*119 11949/g119% 120 | 119119%/*119 120 | 119%119%! Do pret 7 115 Jan 2)119% Mar24/\111 Dec|130 J’ly 
| 45 Tae 487% 85%) 884 88%) 88% 884! <-874 90 “87 90 90 90 |American Tel’gh & pi 84 Marl0/296 Jan 7/294 Jan|100° Apr 
17_ De #181 1544/*18242.18445] lsv 180 | 179 179 eccsee ecoccel ccccce cccce -|Amer. Teleph. & Teleg... 4006/1605 Jan 13)186 Apr 4//15712 Nov/167% Sep 
»| 40% Dee 413% 13%) *14 15 15 15 *14 15%} 14 26 “14 1549! American es seas 272} 14 Marl5) 174sJan 7|| 13%Mar| 21%Jan 
y| 12%J'ne *75% 85 | *75% S04) *75 80 1 *75 80 | *75 "75 80 Do pref...... eseccee] ceceee] 74 Apr 8} 79 Jan10|| 70 Mar] 82% J’ly + 
| 224 Sep *114 118 | 115 116 | 116 116 | 112 113%/2110 110% 1104112 |d@ Anaconda Copper ‘i “ZASilaii0 Apr17j146 Feb 1|| 284 Dec} 544 Apr / 
y| 454970 #922 226 [*222 226 }4221 225 |*222 225 |*222 225 | 224 224 — Union Gas.... 300/210 Jan 4/229 Apr 4/175 Jan/228 Apr j 
i| 75 Det 13 13 13 «13 13 13 13 13%] 12% 13 13 «13 answ. Dock &C.Imp’t} 1,810} 10 Jan13| 13'2Apr_5|| 8% Jan| 14% Mar / 
y | 62% Dee 979 Y7% Y5%2 98 95 99%) 100 105%] 103% 107%! 107 1092) (\olorado Fuel & L[ron...}232,150| 84 Jan 8/109'2 Aprls|| 41% Jan /1362J’ne i 
p| 68 Ap *186 139 [*137 139 |*137 39 1137 139 [*137 139 |*137 139 2 eS he 2130 Jan 29 #140 Mar26)116 Mar|142% Apr | 
n| 99 Ape Q1¥g Ql} 2i% 21%) 20 21 2013 | 21 21 21%) 2 21%|Col. & Hock. Coal & Iron.| _ 2,770 14143 Jan16} 23% Apr 4/) 12%O0ct| 25%2J’ne : 
n| 36 ie 224 9 2259) a 224 224 224 225%) 224 224%) 224 225%|/Consolidated Gas (N. Y.).| 12,353/213 Jan15 228 Apr 4/187 Janj|238 Apr 4 
5208 120 120 | 119%120 1194%119% 119% 120% 119 119%) 119 119%/Continental Tobacco, pref] 2,400/115 Jan 2 124 Marl1sj} 934%Janj124 J’ne i 
b| Svar 35% 35%) 8512 36le + 36 35 85%] 435%, 36 35% 35%/Corn Products.. 6,430 33% Mar20 Saeae alanis H 
| 67% Fe Q87% 87%) 87 874 748 874s) 874g 8744) 8742 8742) 87% 88 Do pref..... 1,755 April4 eles 
n) yap 133 136 “186 136 “133 1354/*134 136 |*134 136 | ........----/Diamond Match ...... 1804 Jaa 13 152 i Aug 1 
yy) Thy De 9, 9 9% 8% 95 8% 87%, 8% 8% 9 91g aes gr Coat Ameri : Feb2v 104J’ne : 
n| B84De 41 414) 40% 42 40% 40%! 40 40%) 40 40% 403% 40% a a 2 a8 Jan 3 341g Nov : 
nyl154% J's 829 331 | 3284330 | 328 329 | 327 328%) 327% 327%) 326 327% General 100/276% Jan 15 289% Dec HM 
| 43%J'3 S2llg 22 | 202 21%! 20% 21 | 21 21 2013204] 20%) 21 | Bternational Paper. 450) 19 Jan 14 28 Mar at 
nn} 87479 "74 75 74% 74%) 744 744] 74% 74%| *74% 75 “74 75 ref we 5 74 Mar26 8144 Sep ‘ 
n| 41 Ja 107 110%} 112 119%) 122 130%) 135 150%] 151 156 | 1522163 [International Power. 5 86 Feb 7 10019 May : 
pc} Siig Det 4 «(16 14% 15 14% 14%} 14% 16%) 16% 18%) 18 19%4/International Silver...... } 6% Jan 27 1 Jan i 
in| 25 Ag "48 52) "51 52 | *48 51%) 51 51 | *48 52 52 52 Eg a 518] 45 Jani4 51 Dec 4 
in| 4@ Ae “54 55 | 544 54) 55 55 | *54 56 554, 55%) 54% 5449/Internat’] Steam Pump.. 698} 47 Jan 2 49 Nov 
in| 18406 "914 93 9149 9l4a} +91 «693 | *91% 93 | *91l% 93 9242 YZ DW, MUM cacadacsscceod 300} 87% Jan 13 94 Mar21 74 Jan} 89 Oct | 
sp | 454988 ‘ 16 «16 “it 16 *14 16 “14 16 “14 17 *14 17 Manhattan arm ge aa 100) 12) Jan24 ity Marli 8 Oct] 22 Apr | 
sn | 76450" 61 51 51% Sl) 51 51 50% 50%] 50% 50%) 50% 51 Tational puews.. 1,500] 435 Jan 14} 53'4 Mar20|| 37 Jan 46 ay * | 
an (135388 107% 109 1098's 109s “107 109 |*108 110 |*109 109%) 109%4109%4/iN Do pref..... 1,150/104% Jan 3/1092 Apr 4|/ 92 Jan|103% Nov i 
pr j35s 3 7% 18 18% 19 15% 18%) 19 19%)National Lead. 4,400] 15%2Jan18} 20% Marl7|| 15 Mar] 254J’ne : 
S| gy De *84 3649 ot 83 86% 864] ‘85 864%) *85 89 Do pref....... 200] 7813 Jan 16] 8642 Marl7|| 74% Deo 93% J’ne : 
[ay /11 1420" *166 157 |*156 158 1579161%4| 161 167 | 166 169%|New York Air Brake...-| 17,216/148 °Marl7|169% Apr13)|133 Dly|175 Apr 
fas{145 De Tie |T -eiswee abscce 25° 25 | *20 2 | ..... - New York Dock ........ Ze 110/12 Feb 7] 28 Apr 4|| 13 Dec] 15 Dec 
fsyjl77 7 54 ae 54 65 | *50 57 2 ay. RSE 635] 39 Feb21] 56%Apr 3]! 45 Dec] 47% Dec 
an| 41 126 128 | 125%127 12414126%] 12614 1269) 32 |North American Go., new] 11,900} 88 Jan 28/132 Apr18|| 73% Feb/109 J’ne 
an| 93 38 BS 42¥9 43%] *42% 43%) 43% 43% | Pacis = Ee 2'800] 41 ‘Apr12} 49% Marl0])} 3029 May 
an} 30 3 103% 1024) 10243103 102 102%) 102 1024) 102% 105 eop. Gas Led 6. (Chic.)} 39,618] 98% Jan15}106 Jan 4/) 95% Jan 
an| 15408 40% 404) 41 41% 40 40%) 40% 40%| 40% 414/Pressed Steel Car.........| 2,310) 39° Jan14| 42%2Jan 3|| 30° Mar 
sves|esemee oot 834 B49) 847 83 83%) 83 S84 Bolg Bol 0 2,900] 82% Feb 4] 86%3Jan 2/| 72% Mar 
fargo, Xo" ware teen #235 239 “235 240 | 237 287 | 237 2382|Pullman Company........ 500j215 Jan 13/240 Mar 6//19519Jan 
ap (11143 e 3% 4 ee Lee Ee: ae 342 3's Quicksilver Mining...... 100} 3%Apr 1) 4% Mar 8/| 1% Apr 
‘an (124404 om 12 | *9%s 11 [e...... Re hes og ore “9 11% *9 = 1b4e) DO pref......--.ccccce|  ovace- 10° Mar 3] 11%Marl0|| 7 Mar 
sy] 3645" Hy 2 29 25 244 25 24 24 24% 25 | #24 25 Riess Steel Spring... 600} 24 Aprl6j 29 Apr 5j)...... .... 
spr) 95" 171 14 85 BS 8S BS 84% 85 | *84 = 85 B43 ¢ SF ae ae 1,900} 80 Apr 1] 88 Apr 5i!. e488 
jan| 35%4¥ 73 an 17% 17%) 17) «17% «1 17%| 17% 17%! 17% is lRepublic Iron & Steel...| 7,100) 15%Jan 2} 18% Marl0)| 114% Sep 
Lay| O852F 231 73% 73% 72% 73 | 72% 73%4| 73% 74 | *78 74 Do pret -00] 6S, Jan 16] 70° Mari3}) 55% Jan 
ap (12449 # 53 4 24] 23 24 25 «23 22% 22%) 22 22%) 22% 25 Rubber Goods Mf 3 -| 13, 174 Feb25| 25. Aprl8! 18 Dee 
Jan 19744F : , 4 72 7 7% 70 «70 7i 72%) =po_ pret 66 Febll) 74% Mar: 29|| 65 Deo 
ne 182465" : 32 33 *31 32 *30 + Goss Shetlield St. & Iron 100} 204 Jan 3 34.9 Mar1$)| 19% Feb 
Jab 174s" 81 82 82 *3U oe ORR Sea ae 81% April) 84% Mar 7 7) 6544 Jan 
sy) 57494 6% 6% 64) "6%, “ ty Standard Ro 96 & Twine..| 1,120) 4 Janl0) 7% Mar14i| 3% Mar 
54 69'2 70% 70 71 70% 71%!Tenn. Coal, Tron & RR...| 31,275] 61%Jan 14} 725 Mar?l ll 4 49% Mar 
marl 99 $4 2 42 | 41% 41%! .....  savses Texas Pacific Land Trust| 2,700] 35° Jan 15) 444% Feb18)/ 19 Jan 
Jan er ie 16 16 16 16 «16 [J zion Bag & Paper..... 1,200] 13) Feb 1) 18%Apr 3) 12) Apr 
Febj2l! the 120 12 one en 82%] *Sl¥g B24] *KU RS Do pref...... hat eal 200] 72 Janils} 85 Apr 5] 65 Apr 
May) Hi 12% 13% ‘qoat 13 130% 1234 122% 124%] 125 126%! 122 125 |Umited States Express...| 6,510] 97 Jan 2) 126% «Apr17/}253, Jan 
Jan sie¥ FYeW 8535 12% 13%] 12% 13%) 12% 12%! 12% 13 12% 13%|United States Leather....} 13,900} 11% Feb20) 145 ‘ ¢ Apr 3}) 7% May 
yeo| 92% 300 3oa'| Sas, 347%) 84_ 84%] 8415 84%) 84'> 84%] 44 85 ee aaa 3, 79%qJan2l| S644Apr 2]| 69% May 
Feb| 78 2 63% 637 39% 39%) 397% 40 40 40% 31% 40%) 40 4042/0. 8. Reduc. & Refining. 48] 3849 Feb 5) 44% Mar 8$}/..... ape: 
Feb [lossy 17, ize 644 65 64% 64.5) 64% 64%) *644 65 64% 64% 3 2a : 472) G3'2Apr 4} 68% Mar 6))...... 6... * 
Jab a) 18% 1 134g 18%) 17% 18 18 18%4/United States Rubbe 14 Jan 2) 144 Aprld}) 124 Oct 
May))6147 ‘ 60 614) 60% 60%) *59 62 Do pref.. an 50 teJan 14} 64, Mard, 4|| 47 Oct 
Jan] © XS 40% 41% 41 42 | 42% 42'/United States Steel.. 40% Apri5| 46%Jan 7/| 24 May Pp 
Jan| 9% Te 9346 Y3%) 9B Y4y) 22% 93's Do pref.. me 2% Jan 27 97% Ji 2 7|| 69 May/101% Apr 
Jan| 96 ] 70% 71%) 70% 71 70% 971% Virginia-Carolina Chem: 60) Jan18} 71% Apri4) 51 J*ly| 72 Mar 
Jan| 81 be Rs ee 131 130% 130%] 130% 130% I I i i dea SH 120%4 Jan 7/1884 Apr 3116 Aprjl26 Aug 
Jan jl3 in 06 ccooce — #210 230 Wels. Fargo & Go..... 2185 Jan 24/g200 April) ¢130 Jan /199% Deo 
Jan 58 e “90% Ply 91 93 93 94% sst'n Union Tele’gph| 51, 140] 80% Marv) 044 Aprils!) Sl Jan}/l00% May 
hee 224 226 | 223 225 223 224 |West’gh’seK1&Migassen| 6, 810) L160 'gJan 15280: Apr 91145 Novwilsd Deo 
Jan 57 “225 22577224 224 | 226 229 Do 1st pref. . 6/180 Jan S234 Apr 9157 Novjls7_ Deo 
exe oi a BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 
ae Banks Bid | Ask Banks Bid | Ask|| Trust Co's | Bid | Ask || Trust Co's | Bid | ask!| Trust Co's 
> ; |] ,, BROOKLYN | grROOKLYE C'IR’tyB&Tr| 530 (650 || Morton'Trust/ 1025 }....../| , 
sooo} 110 oe | Brooklynt) za Sprague ...../200 |...... Central Tr'at| 1915 1940 |) N ¥ Life@Tr) 1275 }...... | BROOKLYN | Bid | Ask 
22) 00 eee-|/ Sth Ward] . 26th Ward. 140 ea .|| City Trust...}400 [415 || N Y Seo Tr} 1 1400 || Brooklyn Tr/450 |...... 
ig .| 100 /5th Avenues, oe at 140 (160 || Colomal..... 375 |..... North Amer.) | 260 ]...... | Flatbush ..../270 |. ..00 
A ..{ 300 | Wirst......... Wallabout{ ./105 |......!|Continental.|615 = |..... lat Trt} 400 Franklin ..../318 
pe) Manufactrs’. Farm Lo&'Tr/ 15014) fj) Standard’ Trt) 400 |....../| Hamittom....)322 |. 
<-\6a8 ee hanicssj - Fifth Ave T'r}/650 G80 jit Co of Am,| 120544). ..-.. | Kings Co. 430 
pew 125 seoeeel| Merchants’, Guaranty ‘T'r]760 /775 ||TrCoof Rpbe| 180 190" |||L Isl La& Pr. 
eth. |120 Nasmal -ooes. Trust Cos. Knick ’rb'k’r| 750 Union ‘Trust/ 1390 |......|| Manufact'rs, 
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Missouri tunuing....1894-1995/J-J 
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Cen Uluo H ist ¢ gies. 1930 M-S! 
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Central of N J—( Continued) 
Am Dock & Imp gu 5s. 
Le & Hud R gen gu g 5s 1920) J-J 
Leh & Wilks B Coal 5s..1912|M-N 

Con ext guar 4}gs....g1910) Q-M 
N Y & Long Br gen g 4s 1941/M-S 

Cent Pacific See So Pacific Co 

Charles & Sav Ist g 7s....19% 365 J-J 

Ches & Ohio g 6s ser A..21908)/ A-O 


lst consol g 5s... 3 
Registered ‘i 39} 
General gold 419s. “"1992 M-S 
Registered ..- 1992|M-S 
Craig Valley Ist g 5s....1940]J-d 
R & A Div Istcon g4s..1989} J-J 
2d consol g 4s.......... 1989] J-J 
Warm Spr Val ist g 5s. Btyt M-S 
Greenbrier Ry lst gug 4s ’40|M-N 
Chie & Alt RR 58 fund 6s..1903/M-N 
Refunding g 3s.......... "1040/A.0 
Miss Riv B lsts f ¢ 6s..1912)A-0 
Railway 1st lien 34y8...1950) J-J 
Registered 1950/ J-J 
Chic Bur & Q consol 7s...1 1903) A -J 
Chic & Lowa Div 5s...... 1905) F 
Denver Div 4s.. 
Lihnois Div 3428. é 
Registered............. 1949, 5-J 
Iowa Div sink fund 5s..1919/A-O 
Sinking fund 4s........ 1919) A- ° 
Nebraska Extension 4s. mal 


Southwestern Di 
Joint bonds See Gres 
Debenture is | 
Han & StJos consol 6s. -1911 M-S 
Chic & E Ill lsts fcur6s. 1907| J - -D 
lst consol g 6s..... waeeod 1934/A-O 
General consol 1st 
Registered M 
Chic & Ind C Ry Ist 5s. 1936] 
Chicago & Erie See Erie 
Chic In & Louisv ref Go...1987 





Refunding gold 5ds....... 1947 
Louisy N A & Ch 1st6s. 1910 
Chic Mil & St Paui con 7s oa 
iA ) 4 
General g 4s series 4... 
Registered 1989} G 
General g 3198 series B. “1089 


Chic & L Su Div £5 

Chic & Mo Riv Div is. 

Chic & Pac Div 6s.......1910 

Chic & P W istgis.....1921 

Dak & Gt So g 5s........1¢ ao 

Far & Sou assu g 6s. 

Hast & D Div 1st7s. 
let5ds.... 
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Chicago & Northwestern 
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Registered 188b- “19: 26 L-A 
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Registered....... 1879-1929) A- Oo} 
Sinking fund 5s...1879-1929/A-O 
Registered..... “"1879-1929!A-O 
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Sinking fund deb 5s. 


Des Mo & Minn lst lf | 
Milw & Maslison 1st 68.1905 > M-S 
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OUCc F 3 5s 
Winona & St Pet 2d 74..1907|M-N 
Mil LS & West Ist ¢ 6s 1921) re 
Ext & Imp sfund g 5s 1323 8 
Ashland Div lst B 68..1925 
Mich Div Ist g 6s. 1924 
Convertible deb 5s.. 771907 
Incomes 191 
Chic Kock Isl & Pac 6s..-191 
Registered........ cm 
Genera! gold 4s 


19 
Des M & Ft D 1st 48....1905 
1905 
Ente rr Dd 4s. -- 1905) 
Keok & Des M Ist 5s....1923! 2 
Chic& StL See Atch T& Sa Fe 
Chic 8t L& NO See [il Cent 
Chic St L & Pitts See Penn Co 
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Co Ho? ow ee{l13_ Oct ’00)..../]...... ....-- Consol gold 5s........... 1943) J-J| 107 .. 1061 Feb"02|....//1064 106} la 
2a ea I lat gu 114%Jan’02).... /iVdig 17455] Port St U'D Co Tat ¢4ig8-1941|J-3| oo. 105 Mar’98}....||............ 
ors a 0 See C | nWwaeua phy i + go ad fh 114t9 16 108 114} 
} oGr istg 8. SiJ- % Sale O77) 8 V2'y 
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of Col Div 1st ¢ 48..1940|M-S Grand Rap & Ind See Penn RR 
Ww val Div Ist g4s...1940/3-J Gray’s Pt Term See St LS W peer 
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ist gold BRiiasacesvet 936} a! Greenbrier Ry See —. &O 
Registered .....-.-- 1936) an&StJo SeCB&Q | 
cin 8 & Cl con ist ¢ 58..1928) J- 3 ousatonic See N XN He H | 
OCC & I consol 78. «2.1914 J-D Hock Val lstconsol g4%98.1999)7.y} 111 ...... 110 111 16!/107%4111 
Consol sink fund 78... -1914} J -D Registered..............- jo ees Se read casde Cachan 
General — gold 6s. oped -J Col & H V Istext g 4s..1948/A-0] 103 105 |106 Mar’02!)..../106 106 
Registered.......---- 1954) 3-J | escese ---+--)- 0-0-0 ~~ 2 n---ooee||an Houst E & W Tex See So Pac | 
Ind BI & Ww ‘ist pref 4s. 1940) a. } -|104%3 Nov’01). - || Houst & Tex Cen See So Pac Co oll 
© Ind & W 1st pf 5s.. -€1938/Q-J] .----- .---+-]------ --..----/ ++. si decid esis llinois Central lst g 48. “tees J th 115 2 /115 116 
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Colorado & rsa lst g4s.. 
Colum & Greenv Sce¢ So Vs 
Col & Hock Val See —— Jal 
Col Conn & Term SeeN & 
Conn & Pas Rivs 1st g 4s. 1943| A-O 
ak&GtSo SeeCM & StP | 
Dis Waco See M K&T 
Del Lack & Western 7s. 
Morris & Essex 1st 7s.. 


lst — gear ,, es 91 
Registered. .........- 
NY Lack & ww 1st 6s... 
Construction 58....... 1923 


Term & improve 4s.. 
Syr Bing & N Y 1st 7s. "1906 A-O 
Warren lst ref gu g3 ‘es.2000) F-A 

Del & Hud 1st Pa Div 7s. ist 7iM-S 
eg er 1917|\M-S 
Alb & Sus 1st.con gu 7s. tae A-O 


Registered..:.......... 906) A-O 
Guar gold és. Dewbeeeseus 1906 A-O, 
a 1906 A-O 
Rens & Saratoga 1st 78.19% 21) M-N 
STOR ccnadcaas cen 1921/M-N 


Del Riv RR Bridge See PaRR 
Deny & RK Gr lst con g 48.1936) J-J 
Consol gold 449s......... 1936) J-J 
Improvement gold 5s...1928) J-D 
RioGrSogu See Rio Gr ae 
Den & 8S West gen sf gz! tye: ae D 
DesMoi& FtD SeeCR& 
DesM& Minn SeeCh& N WV 
Des Moi Un Ry 3 g 5s..1917/M-N 
DetM&Tol SeeLS& M So 
Det & Mack 1st lien g 48.1995! J-D 
TMs Srahiida sniieked 1995) J-D 
Det M & M ld gr incomes... 1911) |\A-O 
19. 







Det Sou ist g 48..........1951| J-D 
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Registered... 1937|A-O 
2 Uiaensoe 1916) J-J 
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Erie lst ext gold 4s........ 1947\|M-N 
2¢ ext gold 5s.... 1919/M-S 
3d ext gold 4498 1923|\M-S 
4th ext gold 5s. 1920,\A-O 





78.....1920|M- ; 
Erie lst con g 4s prior. -1996) 4 dg 
Registered.............1! 996) J 
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° 116s lise, 
-||10349 105% 











113% ...... 111733 Mar’02)....|/11634 117% 
ida Las iaTE Be ‘il: | 

Tete es 49 Aug’01| i 

e epeeet it 5% Feb’02!.... 115% 115% 
cae wi 122 J'ne’99}..../]...... ...... 
1084 ...... 108% Apr’02!....| 108%, 1083 
ES RE I 1114 Feb’02!....//111% 1114 
BE > -iocaeeel 151%» Apr’02)....//1514%151% 
eaeedéio casas 151 SE OD [nso Bvanene sontes 
oS ec 1035, 103%; 1/101 103% 
pe. 2 112 2)110% 112 
1119 113% 112 113%) 46/110%1134 


89% 8 88 90 


ccccee evoce-| 88 


1 eee 292 BORON cE cisec decane 
100%9...... 102 J’ly’01}....||...... .e00-- 
941g ...... 94 9435) 8! 9919 9435 
585 Sale | 53 59%/157| 30° 60 
873gSale | 86% 873g] 85)| 84!9 873s 
92 «93 1222 93 | 10) 92% 95% 


115 Feb'02)....//115 115 
115% Jan r2l.... /115% 115% 














122 Jan’02}... 121 122 
2111623 116%| 4/115 11638 
121% Jan 02)....|121 121% 
“10924 Jan ’02!....|108% 10924 

139 139 5) 138 *142 

+1350180" [139 Feb 02. 139 
100% Sale | 99% 100%: 6a) 98% 100% 
geet ees 99 Aug’01 al poe aah 
Si% Sale’) 87% 88 | BO! BIg GO 
95” Sale | 935 ~~" 95° "1169! 933; “9535 
REE? scsted 133 Jan’02|..../193 "133 














 plabibahte 125% Mar’02) 61/|12314 12535 
------ 106 |103%, Apr’ 02)....||103% 106 

16... 137 Nov’ 01-22} gaara. 
pce peeeigeaiaeg os 

a $18%s Ang ei. 3 









aitoebints 0 inatane 109 Oct 98). 
114%,115 |118 Mar’02!. 
gaccee coaces 117 Apr’v2 
ROE « camek 103 Apr’02 


113 
1174120 |116 
Aviat Feb 02 


Mar’02 sees] 
Jan ’02}.. 





1232 128% 
=f 108% 112 


tice 





98% .. 
111 116 z Aug’01 








Cairo Bridge goid 4s.. 
Louisville Div gold 3 igs. eee 
< 


1 
-{1 
o=[d 

{1 


Hi 


Hooss sony rpiciccepecyozs 





1 
estern Lines lst g 48..1951 
Registered 1951 


BRASSS e 
Bopanna eee a ae 








-1932 
Chic St L@& NO g 5s. 7221951 
Registered --1951] J- .{1 
Go tk a 
Registered = 
Memph Div lst g4s. “11981 . 
Re ie daehaces - a A 
StL sou Tet gu g 4s. “1931 1 


Ind BL& we SeeCCC& StL 





~ 
eed Wauccas 


Knoxville & Ohio See So Ry 
ake Erie & W lst g5s..1937 
ie ME BO dnnncccececse 1941 
North Ohio 1st gug 58..1945 
LSho& MichS See N Y¥ Cent 
Lehigh Val (Pa) coll g 5s. red 
Registered 5s............ 19 
Leh Val N Y lst gu g 419s. 1940 
eee 1940 
Leh V Ter Ry Ist gu g5s. rst 
Registered 19 


OHUsLOOce ys Oct 





.|1 
-jl 
1 
1 





SSSEECCPPooEE poe 
























Coll trust 5-20 ¢ l 








Cecilian Branch 7s 1M07|M-S| . 20... 2.00. 
EH & Nash Ist g ¢ 191WJI-D) 115% 

L Cin & Lex gold 4%9s...1081/M-N} 1138 

NO& M Ist gold 6s me te: Sly 
NO& M 24 gold 68.....1930) J- J} 124 
Pensacola Div gold 6s... 1920 IM- S| 1164118 
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22}131 





Leh V Coal Co 1st gu g 5s. 1988 1084 ...... 1 
Registered... ..ccccccccckGSSi SD) ccccce cocees 
Leh & > be ” guar g 4s. "1948 OD ncckn 
en Seteheeneadeons 1945|)M-S} ............]- 
@N: lai gist 68.1914/A-0)4104 106 
Gold guar 58........... 1914/A-O} 2.220 2.200 
Leh & Hud R YentofN J 
Leh & Wilkesb See Centof NJ 
Leroy & Caney Val See MoP 
Long Dock See Erie 
Long Island lstcon g 5s.h1931/Q-J| 119%...... 1 
lst consol gold 48...... R1931/Q-F| ...... cccee 
General gold 4s.. ‘ 1938} J-D) 102\...... 1 
. TT1920|M-S] loo... ID {1 
--1932} d-D] ...... ...... i 
--1949)M-S} 101 4g...... 1 
Debenture gold 5s.......1934|J-D| ...........- jl 
Bklyn & Mont Ist ¢6s..1911/M-S| __..........].. 
EU ididasetenhesserens 1 HY S|} 107 9.... |! 
NY BAM Lstcun gos 10: 5}A-O} 1141g...... 1 
NY&RB Ist g 5s. .1927|M-S; 112 
NorShB 1stcon g guds0l93 ; 2} Q-d | 1)2 
Louisv & Nashv gen g 68.1930) J-D) 1 
Gold 5s....... 19 1937|M- Ni*l 
Unified go Mm0lT-J! 1 
Registered. . M0; J-3) .... | 
Coll trust gold S11M-N} 11 i 


0144 Aug’01 


014g Oct °99)----1. 


00 Nov’00}. 


1342 Feb’02)-- 


24 May’01 


90 Nov’98}..-.| 


131 
24 Sep’0d1 


04% Apr’02 -+++| 


Oi” Maras 





10%, Mar’02}. 
O8%4 Nov’01). 
2044 Mar’02!. 


09% Oct ’99!....)). 
09 Sne'vl|.. 


04 Apr’de?!. 
04 Feb*v2!. 
00 Oer OO). 


j10l Apr'02). 
11 Jan ’02}..../ 


094g J ne’01)}.... 


2. Mar’02 


Jan 02 
1S Feb*v2 
my lel 








2Jan "02 a 








oon iben 1044, 


Ind Dec & W Ist g 5s..... 1935) J-J 1055 Mar’02 -+7+||105% 105% 
lst guar gold 5s..........1935) J-J rer, See ae 
Ind Ill & Ia 1st g 48......1950/J-J 1023; Mar’02} -+=;||100 1023, 
Int & Great Nor ist g 65..1919 N 125 127 711123 127 
DE Uils ccntechedecnenc S| 1004 Sale |100 100% 27| 1100 103 
3d gold 4s. “T921 S| 75 78 | 78%2Feb’02)....|| 75 80 
Iowa Central ist gold 6s. it 38) J-D} 119% ...... 119 Mar’02}....|'11644 119 
Refunding g 4s.......... 1951 BS] ecccee 97 9642 Mar’02}....!| 95 97 
Jefferson RR See Erie | 
alA&GR See LS&MS } 
an & Mich See Tol & OC | 
KOFtS&M SeeStL&SF i 
KC&MR& B Ist gu g 58.1929) A-O} ...0.- 22.2.) ----> © eeececee|seee l]-eewce seccce 
Kan C & Pacific SeeM K & T hes 
Kan po how g 1st gold os..1885 A-O| 72%S8ale | 72 724/124 | 71% 74 
Regiatvered........<ss..-.- SOOERA-GOI. ccccce cccese 63% Oct ’00}...-/|...... eee. 
Kentuck, Cont SeeL& N | 
Keok & Des Mo SeeC RI & P | 
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1 
1 
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33 
106 ~Dec'OO).... 











Gas and Electric Li 
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AST SeePG&CC 
= as lst — ° 
Conn Ry & L Bes beast 1932 ats 
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g 
oa 
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°: 
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o 
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aG& Fuel See PG & oC 
as& Elec Berg Coc rs. 949 

Jit ae 20 ist 50. i St FR 
0 lst ge 5 922 

Kings Co Kit LOPese.. “192314-0 

Ea bi © money 6s... 1997|A-O 

@ Bkn lstcon 481939) J-J 

pe LotSt L ist g $.¢1919|Q-F 
Gas Co See Peop Gas 





SPSSEE 


Lal 
° 











ee 96 Apr’02)....|| 92% Pdi 
SOS cdenes 105 ii Lasinn saeeee 
1182 Oct ol ee etens 
61% oct ‘01! : i Mpnioome 
|107% Dee’00| aoe. “aes 
“0 rae see ae lisa cnedanal 
esses seccece | 98 Mar ae 07 
x07 4110 


Gas and Electric Light | | 
Newark ( Jons Gas von 5s 1948) J-D) . 
NYGELUSGP g da, -- 1948} J - -D}*ite” 
Purchase money g 48.,..1040/F-A; 06 
Ed El (ll lat conv ¢ bs... LO LOM: S| ot he 
lst consol gold Sa... 1WO3J-ds) 1B. 
NY SQEI LAP lat oon g dsl YSU) F-A) 105%. 
Paterson & PG & E g 5a.1040 M8 


-{} 





Con G Coot Ch latgug dasa) J-B * 
Eq G& FCh lat gu g de 10a I. J 108 105 






‘Trenton G & Kl lst ¢ d8..1040M-8 











110 Sale porn 110 | 


Utica BE 1L.& Plats fg ds. 10d0) 0-0) , 
Western Gas Co col tr g 58 L1NS3iM-N} ...... 








eaauee LON Apr'ae 
L044 Maro? 
Mu Fuel Gas 1st gu g da. 1047/M-N} ...... 1089) 105 | 
lov =Feb’01/) 


07g Jan Oil 227° 


Li»Apr’?) 


06% 06 ® 


Peo Gas & C ist gu g ds... 104/M-N/) 108% ......)107 J'ly'0e.. 
2d guar gold s.......... 1904) J-D) LOS4y...... 108 Marve 
lat con gold O8........... IM48/A-O) 12) Sale (let 21 
Refunding gold da... . ..1947/M s .... 106 Deo Ps. 
ChG-L& Cke Ist eu gis 1s iT J-J! Loo, Liv j|loMy 200%) 


Jan "Q2) 













1734 176% 





L73/) 96 9B 
1005 Mar “02 aece 


L0G 200 
“S THRIFT 


Sen eat 


ist 126 
“P08 Tye" 
<<} 108% 109% 
1024 104% 
105 103 





Lneseen cosene 





* No price Friday; 


latest bid and asked this week. 
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¢ Due bee s Option sale 
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Price 
Friday 
Aprilis 


Week's 
Range or 
Last Sale 


Week's 
Range or 
| Last Sale 


Ranye 
Since 
January 1 


Ra 
ange 
Jonwary4 


. ¥. STOCK EXCHANGE 
*~— EEK E NDING APRIL 1 


Period 
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= 
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Sk 
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s 
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BONDS 
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Bia High| No||\ Low N Y Cent & H RC ‘ontinued )| ‘| Low High| No No 


High 


St L Div 1st gold 6s.....192 
2d gold 3s 193 
Hender Badge 1stsit g6s.1931 
Kentucky Cent gold 4s..1987 
L&N&M&M Ist g 44981945 
N Fla & 8 Ist gu g 5s. ms 
Pens .- AU lst gu g 6s. 
8 & N Ala con gu g 5s. 


Sink fund gold 6s......1% 910) A-O} 


L & Jett Bdge Co eu g 4s..18 945/M-S 
LNA@Ch SeeCié& * 


\ ahon Coal See LS & M 


anhatian Ry consol 4s. 1 
Registe SESE 
Man S W Coloniz g 5s.. 
McK’pt& BV See N Y¥ Cent 
Metropolitan El See Man Ry 
Mex Cent consol gold 4s..1911 |J- Ji 
lst consol income g¢ 3s.a193 
2d consol income - > 
Equip & coll gold 5s 
2d series & gold 


= Nat ist 6s ctf s Phe tt 2 
Sts of dep 2dinc 6s A.A191 
Ctis of dep 2d inc 6s B. hisl 
Prior lien 44s (w i) f 
lst consol 4s (w 2) 
Mex North ist gold 6s... 
Mich Cent See N ¥ Cent 
MidofNJ See Ene 
MULS&W See es 
Mil& Mad See Chic& N 
Mil & North See C a M & St 


4.0} 
910/3-D 


51 


Pacific Ex 1st go 
South West Ex i 
lst consol gold 5s... 
lst and refund gold 4s..1 949] 
Minn & StL gu See BC Ré NI 
& P lst 5s stpd 4s int gu 1936) 
SSM&Aiste4i opt phe 926} J 
Se a an a "3S 
munUn SeeStP Meu 
o Kan & Tex isi g 4s.. 


-1 1990; 


ist ext gold _ eee 
&t L Dir lst ref ¢ 48. 
Dal & Wa ist gu 2 58 
Ran C & Pac ist g 4s 
Mk 
Sher sh & So ist gugs 
Tebo & Nevsho isi 78 
MoK & Elsiguge 
Missouri Pacitic 
1st consol gold 
Trust gold 5s stamped. al9l 
Begisterecd 7M 
ist coll gold 5s. 20|\F 
Ocent Br Ry lst “gu g 48.1 1919\F 
Leroy & C VA Lisig5s 19 26) J 
Pac & of Mo ist ex g 48.1938 F- 
2d extended gold 58...1938\J 
St LIr M& Sgen con g 581931/A 
Gen con stamp gid g 581931 
Unified & ref — 4s..1929 
Verdi Vl & W ist g 58.192 
Mise Riv Bridge bee Chic& ‘Ali 
Mob & Birm prior lien ¢ 50194: 5 
Mortgage gold 4+ 
Mob Jack & KC iste 5 
Mob & Ohio new gold és.7192 
letextension gold 68..h192 
General gold 4s. onerer-n 19% 
Montgom Div ist g 5s..1 94 
St L & Cairo gu g 46....19 
Collateral g 4s. recrmnar 
M&Ocoll 4s See Southern | 
Mohawk & Mal sAeeNYCH&H 
Monongahela Riv See B&O 
Mont Cent AceBi PM & M 
See 8 P Co 
Léa W 


nO 
gasps 


~ie ne 
“Oe nko 4auy 


Qo 


See X 3 


+ Cent 
See Pens 


WJ Junc RR 
New * Cin Bdge 
NO&N Eprior! 
Bkin & Mau ‘eK 
Centé& H K ls 
nee stered 


‘ 


3 
s ¥ 


Hegist deb 58 of 
Deveuture zg és. 


hegistveres 
Beech Creek let gu g 
Registeres 
2a gu geid 58 
art & Ac ist gu g 4e 2] 
Clearfield Bitum Coal ¢ Corp 
sfint gu ¥¢ 46 ser 5 


Gvu V & Oswe ister ug oe 1942) 


“Pelegrs ap and Delephone 
Aw Telep & Tel coll tr 4s { 
Comm Cable Co lst g 

BOMIBIOTOU.........-. 
Erie T & JT co) reset 
Met) & T lstist . 
Mut Un TelCo sce Wes 
NY&NJ tel gen g 5s : 
No Westn Teleg See West Un 
West Union co) tr cur 58.193: 

Fa and real est ¢ 428 D 

Mot Un Tel s fund 6s. 

Northwestern Te! Ts. 


an eas 
CoaliMin SeTCI& R&R 
BuCoal see N YC&H 


4s 


1C & I Dev Co ug 58. 1909 J- 4 


191 9iM-N 


1 Fuel Co gen goid 6s... 





Laesnnnspbrs 


2s | 
Onn 


)A-0 *105 


Ask Low 
127 


2g Aug’01 
Nov's9 


eecces "1106 


105%/105%9 106 


ly Feb'v02). 


114%) 113% Apr’ Q2) 


84% $5 
34% Sale 
23% Sale 


84% 
34 
| 234 


i A 114749 san *02I.. 
if 120% 122% 121. Apr’0: 


| wnrene -eeeee| : Apr ‘01| 


101 Sale |100% 
8343 Sale | 82% 


ai 


11061 ‘a Mar’02 
“|, 91 % Mar'o2| 


“99° 


100% 


- 1104 110% 


+112 
112 


114% 
1134s 


Mar'01)- 


138 


105 


10534 May’01).-.. 


82. 


30% 


di; 21 


107% 


85 
3642 
25% 


105% Apr’02).... 110422 107% 
-+e-/10142105% 


105% Jan’ 02 


Sale | 9: 
109 {100 


532107 int hy — 
: 114. Jz 





128 _ 128%) 
116 Mar’02 


: ol Dec’ be iy 


owns eoeeee 


103% 103% 


Mar’02 


103% seeeee J 


Aor’? 
Ap c 


MISCELLANEOUS BONDS—© outinued ou Next Vaue 


Mar 
2Apr 
Ny Gor’ 
OA 
Nov 


1100 


Oct 


12s Apr 
4 iu9 


+eeeee eoeesere|= 


2 


106 


0 ‘=| 
42 5 ci 91%, 95 
May’01}. 


108% 


5/1044 107 4 


114 


114 


ai 1164120 


hess 
-| 93 Mar’02).... 


ii 
' 
4 
} 


95% Nov’Gll.... cccvee eoeee- 


19 126% 1 | + 
. 11 


-\/114 


1034 104 


99% 100%% 


1004, 100% 


15 Ue 14 1054 


2+ Apr’U2'.... 


55 Nov’0” 
115 


Apr’02).. 
* No price Friday; latest bid and asked this week. ag DucJan eDue May gDueJ’ne h Due J'ly 


112 


gills 


116 


foh & Mal 1st gu g 4s. -1991 M-S 

Income ot 
N J June R gu ist 4s...1986) F-A 

Registerec 1986) F-A 
N Y & Pu istcon gu g4s 1993/A-0 
Nor & Mont Ist gu g 5s.1916)A-0 
West Shore Ist 4s gu. 3611 d-J 

Registered 
Lake Shore consol 2« 

Registered 

Gold 32s... 

Registered 

Det Mon & Tol Ist 

KaA&G Ristgue. Se. 193s J- 

Mahon C’] RR Ist 5 §..1934). 
Pitts Me K ny Yistgu 68. ‘cs 32 

4 T- 

Mc Kee ad BV lstg6s ipis J-J 
Mich Cent 1st consol 7s. 1902 4 2M XN 

lst consol 5s 


s 2000/M-N 
& North lst g¢ 5 1927)A-O 
RWe& Ocon Istext 5s. his 22| A-O 


RW &OTR Ist gue ds. | 
Utica & Blk Riv gugds.1922'J-J 
N Y Chic & St L Ist g 4s.1937|A-O 
Registered 1937 7/A-O 
NY ° Greenw Lake See Erie} 
See N Y C & Hud 
y SeeDL& W 
See Erie 
Long Br See Centof NJ 
r&NE SeeNYNH&H 
NH & Har Istreg4s.1903 
~ Convert deb ce rts $1, 000 
Small certs $100 
Housatonic R con g 5 
N H & Derby con gi 
NY & NE ist 7s.. 
1s 


NY&North SeeNYCEH | 
N YOK W ref Ist g 48..g1992|M- 
gis 35,000 only g1992|M-S 
SeeNYC&H 
See Long Island 
See Erie 
y Tex &M See So Pac Co 
& South lst 5 Se..---1 941 M- 
ri & West gen g 68.....1931/M- 
Improvem’t & ext g¢ 68..1934|F-A 
New River lst g 6s 1932\A-O 
N & W Ry Ist con g 48.1996|A-O 
Registered............. 1996|A-O 
CC& T lst gu g5s...... 1922) J3-J 
Scio V & N Elst gu g 4s 1989/M-N 
North Illinois See Chi&é NW 
North Ohio See L Erie & W 
Northern Pacific— 
Prior lien ry & 1 gr g 4s. 1997 - J 
Registered 1997) Q-J 
General lien gold 3s 24 oat Q-F 
Registered a2047 \Q-F 
CB&Qocoiltr4s See ae Nor} 
St Paul-Dul Div g 4s.. --1996) J-D 
Registered a D 
StP&N P gen & 68....1923/F-A 
Registered certific’s..1923)Q-F 
St Paul & Dul lst 58....1931 a A 
2d 5s once 
1st consol gold 4s......1 Obald -D 
Wash Cent lst g4s...... 1948 $: -M 
Nor Pac Ter Co ist g 68..1933)J-J 
Nor Ry Cal See So Pac 
Nor Wis SeeS8tPM&0 
Nor & Mont SeeN Y Cent 
(Cite ¥ SeeCCC& StL 
hio River RE let g 58.1936 
General gold 5s | 
Ore & Cal See So Pac Co 
Ore RR & Nav See Un Pac 
Ore Short Line See Un Pac 
Oswego & Rome SeeN Y ¢ 
OCF &StP SeeC&N sw P 
p* Coast Co lst g 58....1946! J-D 
ac of Missouri See Mo Pac 
Papama lst s fund g4%..1917/A-O 
ink fund subsidy g 68..1910|/M-N 
Co gu lst g 428 19Z1\J-d 
te 192Z1|J5-J 
2'28 coll trust reg.1037|M-S 
Guar 3499 coll tr ser B.. BRET owes 
Jt L& P lst con g ds. -103:21 A-@ 
7 A-O 
N& P gen gugéd — rA. 42d -J 
Series B 10 


v0) 
vo 


937 





Erie & Pitts gugi 
heres ¢ 

N&C Bdge gen gus 
PCC&S8tL gud ses 
Series Ib guar 
Series C guar. 


| 
r 

ries E 3g guar ¢. 

FUW & C lst 7s... 


Pe nn 1B ik ist real est g45 + pus} 
Consol sterling ¢ 68 1905) J- 


42'A-O} 


107%, Mar’02 
Hosa, Apr’. 
110% Mar’ 0 
114 Feb’ 


7110253 Mar 
11014 Feb*u2 


129° Apr’02 


127% Mar’ 


110% Nov’)! 
106 1065, 


10653 Sale 
107 Dee’v? 


“ie 102% 
207 Mar’)? 
135% Jan U2 


"110624 Mar’02 


104% Sale |104% 104% 
ccccee cocece| 10143 Nov’9s 


se 117 
135% 

4 Mar'02 

13° Apr’02 
101% 102 
100% Jan 02 
107%2J’ly*01). 
104 104 


1 
10 


J’ly’ 


oO 
100 Jan’O 


94% Feb'v2 
119 Mar’vu2 


pe 


1154g...... 


114 117 


seeses coeees 


* ceecee L144 


102% 103% 
102, 





1034 Dec’ "01)- 
eveeee 102 10: 


Apr’02 





114% Apr’02 

114% Apr’ 02 

His ly Fe 

108% 
97 

ha 31 te Marz 
coves LB0 
129 |130 

= oo-|1 10% 


Nov 








Coal and iron | 
Col F & 1 Coven st ¢ 68..1943 
Convertible deb g & 1911 
De bardel C& 1 pAceTC&I | 
GY iv Coal & © lst g6és,.19lv A 
defi & Clear C & list g ds. ii2ziid 
24 gold 5s s prov k bet d 
Kan&HC& Ciststgbs.1951id 
Pieas Vai Coal ietastfis.ivzs J-. 
Roch & Pit C & I purm 5s.1046M-2 
Penn Coal T Div letg6s.al4L7TIA 
iirm Div 1st consol 6s..1917) Jd 
Cah C M Co Ist gu ¢ 68.1022) J 
De BarC & 1 Co gu g 68.1910 F 
Whl Ek & PCColstg 58.1919) 5 


D 
Db 


Manufacturing & industrial 
Amer Bicycles tf Goben 68 1919\M.8 
¥ 








Am € dtOuU ext 4+ 191 61Q- 


O\* 


wil 105%, Sale (104% 105% 
Al 


162% 110 


Jan ’02 
i °"97'. 


Bale 


110 


.|108 
[207 


105'2... 
“106% 

{100 
m | A wr 02 

: pra) 


12\4 Sale | 63 Le 





994101 








107 & J’ly 00) 
11044 Dec “1... 
108 Dec’vlj.... 


127%) Feb'09!.... 
-{146% Apr’0]|.... 


es 


110% Apr’02 os 


es 
{Low wh 


woe wens 


-}10542 Nov'il.. 
| 


- 1074 107% 
a 1074 107% 
--- 10s 1005 


/127R 1575 


a a 


1185 Dee 01l.... Gtr. 


312114 Feb: 


1133, Jan 02)... 


100 Dec’01}....)). 
214 214 {| 2 


a 135421354 


}iT4” Jan 706) ..22)(07 


- 106% 106% 
103 105% 


oi 


11641164 

1 1344 185% 
ween 132 1884 
- 135 
} 30/1 014104% 
oes 100% 100% 


"12 eis io” 


135 


130% Dec’01 


DY) . c0+||.eecee one 


weee | 944g 044 
eoo- (115 19 
i 
| 


7 eee - 10 iin 





113% Mar’02!.... 


| 


2b’O1). 
*O1).. 
May’01|....|\- 


a wenee sane 
woos oneemt 


-nenee sonnet 


noone onneet 


114%, 1164 


Apr’ 01! oces||-2°* 
Mar’ U2) woeelid 


{iby ii 


| ananes aneeet 


oeeece enceesleensee wore cone] nenlions=o se 


sd 
7 


Se 
! 91/1108 fo 


(5052 |102%1 


ob U2 —4 
Oct ’00)..-. 


x08 108 


aad 


106 106% 


5 «6 
572) 2949 


100_Apr'a2l...| 
p Due Nov 4 Option sale 
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Volume of Business at Stock Exchanges 





TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE 
DAILY, WEEKLY AND YEARLY 





Stocks 


Railroad &e State 





_Shares 


| 1,767,166 





| Par value 


B 442,180) $43,395,500 
| 1,022,113} 100,087,300 
} 175,931,600 

1,321,304) 123,304,500 
| 1,387,275, 122,472,5¢ 


1 "572:967| 149, 414/100) 


Bonds Bonds 


$3,996,500 
5,813,500) 
4.059.800 
4,088,000 
5,114,500) 
6,071,500 


B.coccce 


0 











7,519,005 /$714,605,500| $29,143,800 














Week ending April 18 


January 1 to April 18 





1902 | 


1901 1902 


1901 





519,005) 


BONDS 
Government bonds $65, 000 
State bonds 
BR. and mis. bonds) 99,143, 800) 





| 75 
$714,605,500 $949, 180,800 


9,635,549 573, 729) 


$5, 187, 706,125 
$9,000) 


ereeceee , . 


$12,800 $298,600 
000 500,500) 
$0,687,300] $11,737,300 


104,047,011 
|$10,084,383,750 
$99,325 


$791,670 
1,513,900 
396,461,600 





Total bonds....) $29,257,800) 





$30,762,100) $312,536.400' $398,767,1 


70 





DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA 


EXCHANGES 





Week ending Boston 


| Philadelphia 





— Unlisted | 
ares | 


April 18 
1902 F 


shares | 


Bond 
sales 


Unlisted 
shares 


Bond 
sales 


Listed 
shares 





Saturday ' 16,444 
Monday ....../ 42,206 
Tuesday 


| 27,058 
Wednesday . . 5 
} + aaah 
Friday 


é 23,608, 
cosece | 38, $21 


19, 351) 


27,120) 
35 


$33,800) 
144,025 


24,757 


136,825) 


92'375| 92/827) 


$61,700 
7,100 


227, 500 





|182,635| 150,1 89} 


$707,150} 440,133) 


$893,100 





Outside Securities 


For Weekly Review of Outside Market See 7th Page Preceding. 





Strect Railways 
NEW YORK CITY 
Bieeck St& Ful F stk 100) 
ist mort 4s 1950....J-J) 
B’way & 7th Ave stk.100, 
ist mort 5s 1904...J-D) 
2d mort 5s 1914 JJ Ss 
Con 581943 See Stock) Exch 
B’way Surt ist ids gu 1924) e114 
2d 5s int as rental 1905/2101 
Cent’! poatees stk. 100|- 265 
lst M 68 1922..... M-N'/2122 
Cen PkN & 4 Riv stk 100; 208 
Consol 7s 1902..... J-D} 101 
Christ r& 10th St stk 100) 1 
Colé& 9th Ave 58 See Stock) 
Dry D E B & Bat stk 100 120 
ist gold 5s 1932...J-D as. 
Scrip 58 1914 
Bight Avenue e stock 100 400 
A! 


Scrip 6s 
4244 Grst Ferry — 100) 298 
4248tM&StNA € 100 
lst mort 6s igi0. 
2d income 6s 1915..J-J 


Metropol Securities (w i)} 112 
MetropolStreetRy rights 6 
Ninth Avenue stock.100) 196 
Second Avenue stock100); 217 


‘ 

ok 129 
LexAv & Pav F ds See Stk Exc || 
1 


| ‘ fe 
ask || Street Railways | Bid 

_— Rapids By....100) 44 
36 Preferred 100) 94 
102 lim dianapolis St Ry ry Phila 
252 |\J C Hob & Paterson..100| 17 
102 ||_ 48g Nov1 1949...M-N/@ 82% 
1091, i Agr ~ El stk. 100) 12% 
lie leit? 


B 192 03 

B.-. Bt Ry 5s 10805e3\211; 7 
| Lynné& Bos lst 58’24.J-D|2 
|Minneap St Ry 5s See foul ‘Exch 
New Orieans City Ry 100) 30 
|_ Preferred 100 
| North Chie Str stock. 109 194 

1st 58 1906-16 J-J 
N —e Jersey St ome 

4 


|Pat By con 68 ivi Ss: Dl 
2d 68 1914 Ol 


4128 


24 58 1933. 
So Side El (C 








30 


| Unit Bys(s 
oe te 


Preferred . 


|| Unit Rys San Fran subs. 
Common (when issued) 


Trans) 100) 





ist mort 5s 1909..M- Nig 105 
Consol 58 
Sixth Avenue stock..100) 170 
Sou Boulev 5s 1945..JJ|¢111 
So Fer ist 5s 1919...A-0)2108 
Avenue See Stock) Exch 
y W P&M 581928 108 
YkersStRE 581946A-0) 108% 
28th & 29th Ste lst 58°96 7112 
rs ‘Turd St stk. 19 408 
Deb 58 1 102 
Union By lets 581942 F 3 116 
Westchest lstis’43J-J) lus 


BROOKLYN 


Atlan Ave 58 1909..4-0/2105 
Con 58 g 1931 A-O| 114 
Impt 5s See Stock Exc hi list 

BB& W E 56 1933..A-O;} 101% 

Brooklyn City stock...10) 244 
Con 5s See Stock Exch! list 

Bkin Crossta 58 1908.J-J; 104 

Bku Hgts let 561941 A-O} 105 

BkinQ@Ceé& Sub see Stk) Exch | 


Bkiyn Rap Tran See Stk) Exch || 


Coney island& Bkiyulvv 375 
ist 6s 1903 J-J} 12 
5s crtisindbt 1903.. ivi 
Brk C & N 58 1939. IJ 114 

Gr Sté New lst5s'U6 F-A’) 104 

Gr’ pt & Lorimer St lst 6s) 106 

Kings Co. Klevated— 

Ast 4s 1940 be Stock| Exch 
83 
113 
bs 90 
Wh’g& Fiat letex 44s.) 105 
Steinway lst 6s 1922.J-J'2117 


‘A-O} 


OTHEK CITIES 


Buffalo Street Ry— 
ist omnes. G] 1931..F-A)Z115 
Deb 68 A4.0}¢106 
Chicago city BR stk.100) 220 


Chie Union I rac See St'ck! Exch | 


106 
536 


Cievelana City -100 

Clevejamd Electr Ry. 100 

Columbus (O) St By --100' 5 
Preterred OU) 106 


10 
F-Al¢117%5 


62 


Pre ferred( when issued) 
48 1927. 90 


Gas Securities 
NEW YORK 
--/@109%9/11 


| Mutual Gas 00! 320 
|| New Amsterdam Gas— 
H ag lst consol 58 1948..J-3/¢111% Fe 
NYGELHEP See Stock 
|| N Y & East River Gas— 
| lst 5s 1944 
| Consol 58 1 109 
| Nor Un let 58 1927.M-N| 108 
| Standard Gas com....100| 130 
| Preferred... 100) 150 
| let 56 1930... Wi21154 
OTHER CITIES 
||Amer Light & Tract.100 
i Preferred 
|| Baltimore / —peagand aes Balt 
| 50 
j Binghamton Gas 58 19382 93 
|| Boston U nited Gas bonds “Bosto 
| Buffalo City Gas stock 100 ; 4 
| 
|| ChicagoGas SeeN Y Stk! E os ch 
Cincinnati Gas & Elec] 00) 1027) 
|\Col Gas L & Heatcom100| 29 
| Preferred | 107% 


| 
15 
82 


108 }11 
111 


jll 


33 


Consol Gas a J) stk. 100) 
| let 58 19: J 
Consul Ges i, City)— 
lst 68 1904 
| Detroit City Gas 
| Detv’tGasb’ds See N atk! Exch 
| Essex & Hudson Gasl00) 30) 
|| Fort Wayne 68 1925..J3-J 50 
Gas& Elec BergenCo 100) 25 
|| Grand 1H Gas— 
| lst 6819 vA! 4104% 
Harttord {ch Gas L...25)1 49 
|| Hudson Co Gas 23 








cv? 





100) 
Colum Ky con 5s “ee Phiila list 
Crosst’/ wa let 58'33.3J-D\¢109 


iL 
111 jj 50 


-10 114 
| Syracuse (StL 58 ia) 10232) “oe 
3 


34 
\@ 88's) 89% 
101% 101% 
24%) 25%, 
62% 
90% 


Con Gas (N Y) stock N Yj Stock) Exc 
|| EquitGas con 581982 See| Stk E 380" 
1 0 


&£xch | list 


140 
160 
118 


34 
91 


list 
35 
56 
30 


106 


26 
100 ‘2/101 42 
51% 


1 


242 


2 
2 
0 


Gas Securities 
erry on Gas stock 50 


Laclede Gas . ear 
Preferred 10€ 
Lafay’eGaslst 6s’24.M- N 
Logé& WabV lst 6s'25.J-D 
Madison Gas 68 1926.A-O 
Newark Gas 6s 1944.Q-J 

Newark Consol Gas..1 
58 1948 See Stock Exch 

New EngGas&C SeeB 
O & Ind Con Nat & 111100 
lst 63 1926 -D 





St Joseph Gas 5s 1937.3 J 
StPaulGas Gen 58’44M-S 
Syracuse Gas— 


J 
Western Gas—5s See St'k 


Telegr & Telephone 
Amer Dist Teleg(NY)100 
Bell Teleph of Buffalo 100 
Central & So Amer. +1 0 


Jabl 
Commer Un Tel (N vy 25 
Emp & wed State Tel 100) 
Frankli 


05 
Hudson River Teleph 100 
Mexican Telephone See 
New Eng Telephone See 
Northwestern Teleg. ..50 
N = oo J Telephone 100 


Providence Telephone. 50 
Southern & Atlantic..25 
Tel Tel & Cable of Am.15/t 


Electric Companies 
Chicago Edison Co...100 
Edison El lll Brk 4s N Y 
Electro-Pneum’ic Tranl10 
General Electric Co N Y 
Hartford (Ct) Elec Lt 100 
KingsCo Elec L&PCo10U) 
Narragan (Prov) El Co 50 
NY &QEILL&Pow a 

Preferred 00 
RholIsl Elec Protec e100 
United Electric of N J100 

4s 1929 
Unit Elec Lt & Po Co..50 

Ferry Companies 
Brooklyn Ferry stock100 

NY & B 1st 6s 1911.J5-J 

Con 581948 See Stock 
os Ferry 5s... 
NY& ER Ferry stk.100 

lst 58 1922 M-Nié 
N Y & Hoboken stk.100 

Hob Fy 1st 5s 1946 s 3 a 

Con 5s 1946 ; 
New York & New iéisey 

lst 5s 1946 
10th & 23d Sts Ferry 100 

lst mort 5s 1919...J-D 
Union Ferry stock.. -100 


t 


t 


2 





lst 58 192U 


Atch T& 8 Fe deb4s eg 
Deb 48 1914 Alé 
Chic Peo & St L tt Too 
Prior lien g4428’30M&S8)¢ 
Con mtg £ 581930. J&J 
Income 58 1930.. = 
Denver & South’n 8 
Detrvit Southern See Stk 
KC FtSc& Mem pt sees 
Retg g 48 1936 See Stck 
Mex National (w i) ..100 
Preferred See Stk Exch 
Bonds See Stock kxch 
Nor& West-Poca 48.1941 
Northern Securities..100) 
Penn KE conv 3428 (w pe 
Pitts Bess & LE 


Seab’d Air Line stock See 
Bonds See N Y Stock 


Industrial and Miscel 


Acker Mer & Condit... 6s) 
Alliance Realty 
Amaig Copper 
Am Agric Chem See B 
Amer Bank Note Co. ..50) 
Am Bicycle See N YStk 
American Can com...100 
syorsenee, . --100 


See Stock 


Amer Gra 
Preferre 

Amer Hide & Leather 100 
Preterred 100) 
68 See Stock Exch list 

American Palace Car.i0U 
Preferred 100 


American Screw 
Amer Shipbuilding... .100 
Preferred 100 
Am Soda Foun com. 
lst preferred........ "100 
2d preferred 
American Surety 
Amer Strawboard. coon 
Bonds 6s BA 
Amer Tobacco com. 
Am ‘Typeto’rs stock. .100) 
Amer Wovlen see Stock 
Amer Preke yay Paper.100 


-- 100) 
Preferred ........ 577100 
Bliss Company com....50 
Preferred 50 
Bond & Mort Guar. 








Celluloid Co. 


00 
Brivh Columbia Copper 5 
100 


eeeeee 


17 
Stock 


Stock 
198 


13 


198 |: 
9844 





144) 
Exch} 


4g}| White 


| Industrial and Miscei Bia 
Cent Fireworks com.100} 91 
100) 65 

bee yt yn Mfg Co 100} 449 
Claflin (H B) ist pref 100 

2d preferred 1¢ 

Common it 
Colo Fuela Iron deb See 
Col & Hock Coal& I pf Pe 

1st g 5s 1917 JJ 
Compressed Air Co.. 
Consolid Car Heating 100) 
ag ann he Ll ks com.100 
Cons Ry ted aeinie- 100 
Consol Rubber Tir 


ean | 


“i ssreezs: : 


Re 
ree 





p veney ee oe Tobae deb 7s 
orn ets See Stock 

Cram ‘ShéEn Bldg100; 

= le Steel 1 


ferred 
pineal Match Co 
Dominion Securities. 100 
uy) 


Prefer 





Empire St Steel... 
Preferred 


ferred ¢ 

Gorham Mfg Co com.100) 120 

Preferred 100) 125 
MachenanekMentowsl 00 7 
Hail Signal Co 
Havana Commercial. 100) 

Preferred 100} 
Hecker-Jones-Jew’l Mill 

lst 6s 1922.........M-S 
Herring-Hall-Marvin100 

1st preferred 

2d og pe 


Internat’lBankingCol00| 205 
International Salt certfs.|_ 14 








||Lanston Monotype.... 


-||N Y Loan & Imp 


oon te 
J ber Goods Mfg a" 


t [ron Pipe. 2 
2} U 8 Cas I 00 


| Internat’ ‘1 Silver See Stk) Exch 
J 
|| Lron Steamboat 25 
|| John B Stetson com. “i00) 150 he 
Preferred ] 150 |... 
2uj' 12 12 
Lawyers Mort insur. ido 21949/295 
Lawyers’ Surety {112 
petal wind Title Ins.. 360 
Lorillard (P) pref. 
Madison Sq Gar« 
2d 6s 1919.. 
Mex Nat Const 
Monongahela K Coal.. 
Preferred 
Mont & a Copper.i 
Mosler Safe C lt ool 
National Bread... 
Preferred 


106 


Preterred 
Nat Enam’g & Stamp 100 
Preterred . 10 

National Suret, 
New Central Coal. 


N Y Biscuit 6s 
N Y Realty C orp 
NY Transportation 
Nicholson File Co....100 
Nor Am Lum’r & Pulp10 
Ontario Silver 10) 
Otis Elevator com. 
Sibece Bo 








Preferred . 
Pitts Plate G ‘ 
Pratt & Whitn pre --10 
Procter & Gamble.. 
Preferred 77100 
Rap T Sub Oper 10 pd 100 
al Bak Powd pref.100 


Russell & Erwin 
Safety Car Heat & Lt 100 
Simmons Hardw com 100) 165 
Preferred 100 
2d preferred........ 100 
Singer Mfg Co 100} 2 
Standard Milling Co.100) 9 
Preferred 100) 
5s. 
Standard Oil of N J.. 
Standard Rotary Motor.. 
Preferred | sewn 
Stand Undergd Cable 100) 
Standard  peaanees omnis 
Preferred . 





lat 58 iid. 1914... 
Tennessee Copper. 


wal 
se 


Title i Co ot N Y..100) 
Trenton Pottery com be 

Preterred OU) 
Trow Directory new. “100 
Union Copper 10}) 
Union Steel & Chain. | 

Preferred 10 
Union Switch & Signal 20 1 

Preterred 50}1 107 
Union Typewr com. 

lst preferred 

2d preferred. . 





~ 
a 
Skates, seces 


==) 
= 


Preterred . 
U 8 Cotton Duck..... 
U s Envelope com... 
Preferred 
U 8S Glass Common... 
Preferred 
U 8 Reduct& Betining See} 
U 88teel Corp 58 (wh i) 
Universal Tobacco.. 


\stkiix 


Sueeghe) BRUg! 


8 
Westingh Air Brake.. 
nob Mining.) 











M-5) 
ist 


Worthing Pump pret.100 





¢ Buyer pays accrued interest. 


1 Price per share. + Sale price, 
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Apri 19, 1902.) 
a 
goston, Philadelphia and Baltimore Stock Exchanges—A Daillv and Vearlv Record. 
———_. = " Bales 
my” Share Prices—Not Per Centum Prices. ACTIVE STOCKS. of the Ra of Sales in 1902 
eee onday, | Tuesday, | Wednesday] Thursday,| Friday, cates unlisted. . 
saturday ne. Apri 14. Aprit 18. April 16. | April 17.'| April 16. 1 Indi Shares| Lowest. Highest 
_— = Railread Steeks. 
gesyaes | 963 964 [90S 964 | 265 264 8 968%4|Boston & Albany. ..11s.....+(BOstOn)....100 270/26134 Jan. 2/266 
nosy 9684) F 166% Ler 168 165 | 168% 164 | 164 166 | 167 167 n Blevated, full paid.. +e0e100| = 899] 16 13g Feb. a1 178% Mar. 14 
168 1e5 | 968 348 250 |*848 25 *248 250 ("848 2350 Mm & LOWGll-..csccsssece ” 2000100 secees/B4l Jan. 2/34 Apr. 
m8 8S RH 1944195 | 198% 194 | 194 195 | 195 19 mn & Maine. 4400100] 746/191 Jan. 9/197 Apr. 10 
195 180 | 187% 168% Peesene A aeaee a 168 170 | 168%170 |Chic, June. & Un. © 4400100] 880/152 Feb. 20/172 Mar. 
168 + 185 1BB | se-e-+ oasee- socece sooess| 185 185 135 185 eeeeeereessercence 2000100 88/180 Jan. 8/186 Mar. 96 
184 1 79% 70%| 79% “70 *70% 7956 “706 7056 *70% 7956 Choe, Okla, & G. trust sorta: (Phila.):... 0} 6500] 70 Jan. 19] 88% Apr. 
95g 50%) 59% O's] 505g 5056) "50g 5484 prreterred Tr. Weetas 0| 489] 58 Jan. 18] 60% Apr. 10 
147 147%) 147 iti 14636 147 /*146 147 | 147 147 Laniah Ville .(Boston)....100 98/142 Jan. 94/148 Mar. 1 
14 16 a 50% 34 3634 a4 a5 a5 a5 354 s5y4|Lehigh Valley Ree aeeES & Phila.)iss.s 50 19,170 34 Mar. #0 o0K4 Jan. a 
aig 48 $7" Soul o6” o7%| o7% oral 87 97 adies eee e***100| 11494] 02 Jam. 98| 98 Aor. 4 
His) vie ot an 30 80°] *20% 80% TOS A054] 30% SoH Mexionn Central, «  S21100] 1,880) 26 Jan: 15] 81 Mar. 81 
50M (irda Act on consti: “wena Beever} Wessun sbeees +1105 111}4|Northern + (Balt) sees 50] seosee}10@ Jam. 7/110% Apr. 1 
ee | 818 aii” 917917 |°815 216 | 216° 216 enki s5g| Cle, Cotony.;.+es «(Boston)....100 62/310 Jan. 3/817 Apr. 14 
5% 15 75 7534) TW 7534/7534 75 9-16 1836 5%4|Pennsyl eseeee ++» (Phila.).... 50} 8,880) 78% Jan. 14) 7934 Mar. 1 
TOM 6 tS ont 29 a 80 80 15-16/80 18-16 134|/Reading Oompany.......«.+ is sees 166,887] 2634 Mar. 11] S31 Apr. 18 
6 iP te 41 41iq 4134/41 9-16 415g) 41% 41%] 41% 48 | 1st preferred....... © ieee 50] 8,441 Mar. 94 Feb. 1 
$i 618 84% 349-16) 34 seigie4 G16 84%) 34 3h 1 + — 4y4e.50} 48,100] 80 Jam, 14/85 11-16Ap18 
95u, 88 tha 36 | 86 27 26% 2 2554 264) 26m 97% + (Balt.) 1446100] 91,970] 28% Jan. 3 24 Apr. 
< Asse 404) sOs34 10806] 10BK 1084 103% 100% 105% ttt Boston) """190| 81668] 983 Fas, a|1048¢ Sor. 18 
Ola Vee OTe Baul oa7he 88 87 88 Preferred .. .  ce..100} _ '855| 8654 Mar. 11 Jan. 2 
a ted Seal a fim See foal Se Gea ia Sialaen mec Ga tae Eder of] ae ak 
ec. ee see an. '° 
164 136) 18M O87 Oo gers] gol vex] vs vers] vom deslWw id Stes. sass BORtO on)..:. 50| 608] 94” Jan. 9] 98% Mar. 18 
us je 
66% 6 64 68% 65%) 64% 65 Copper? .....(Boston)....100] 17,503] 6134 Mar. 25] 79 Feb. 1 
oe el BR) Bg ae BE carne een a ial Bide 1 Ee 
83%) °893¢ seeeeeeeeneeerece eee . 
- = 6  ~ 4. 0° * %| O° American / ssosevececese (Phila)... 50| 660) i Feb. 8) Jan. 
= sense | seseee seeece see seese-| sevese sesces| cosece sesese| Preferred, $15 soecces ~ + eeseelrensee seve eeeslesess sees cose 
sig 189 | 1813 181%) 181 1 132 18834] 182% 188%] 181% 1 American Sugar Reaning 1, Boston 222:100| 8,861/i16%q Jan.” 6/1354 Mar. 8 
a ieee 11994 110% ios eee ligye 119% lies 119% Preferred ab weir del dee 100 1,862 iis Jan, slis0* apr: 90 
188 162 | 181 18%%| 179 181 118 180 | 1794180 | 128 179 |Amer. Telephone 400100] 65,657/165 Mar. 1 Apr. 4 
590 695 | 685 590 | 580 585 580 | 588 685 | 675 580 {Calumet & “ 154/660 Jan. 14/650 Feb. 1 
28%| 98% 34 | 2 38% 28%] 23% 23% 38% 84 |Camb. Steel..... (Phila.).... 50] 8,714] 9334 Mar. Jan. 7 
3 soe 904 20% 1 1688 10% 20 | 19% 195¢/Cen Ress 1,880| 11 Jan. 14 10 
68 | 68 6834) 68% 69%) 69% 715g) 71g 72 | 71% 78%4/0 GAS. . cee Balt.) ....100] #498] 62% Jan. 28] 72% Apr. 18 
99% 21% 29 | 21% 22 | B18¢ 21h) 21% 88 a3 23% |Consol. Lake Buperior..::.. ( ) se0s200] 12,591] 215 Mar. 20] 243¢ Mar. 4 
18%| 72% 78%| 72 7934 73° | 73 78% 2434] Preferred....cscsseses “ 100| 5,805] 663 Jan. 75° Mar. 4 
1 137 189 144.1165 146 | 149 149 | 188 140 | 142% 14836 99 9,675 ‘jam a/146 apr. 15 
asee oF eens eeseeel esses eereeel eeenee verreil enseee se eeeeee 
Viaig 728%] *795 73: | Tl | 78K 72° | 73 2,280] 71 Apr. 18] 78%Jan. 3 
eeeee 13-16 eeeeee seceee| covcee sevces| 8 8 11-16 645 2% Feb. 45¢Jan. 2 
"ii « aa sevcee] 5-16 5-16] covsee covnes te eevece 1 us se i Jan. alt 1teReb. 7 
ee TE Possess 08 Paseses 00 mance) gy ew Eng. Cotton Yarn, pref #!(Bosto s000100|  sesee-| 89 Jam, 15| 90 Jan. 2 
Tm Om shee Bric Bae Ba oo ee ee a 
site oN 0%4 Satis 59-16 556 oH S910] 55-16 Bi 53% sate Philadel hia Wloat 634 paid (Phila.)... 6,2 4 Jan. 5% Apr. 10 
18% 14% 143%) 1836 1 18% 8 1 1s 1 ini cocsooncocceso( Been, 26 5,988] 1136 Feb. 19) 183¢ Mar. 8 
aa 188 1alig 18144 isthe 181% 193" 138 191% 1282 | 198 193  |United Gas Improvement ’.. (Phila.).... 50| 2,482/115 Jan. 15/126 Feb. 8 
4s 484 484] 4834 48%] 48% 48%] 483g 48%] 49  4954/United Shoe veese(BOston tose 25] 1,810] 46 Jan. 2| 493¢ Mar. 80 
iiu| 1¢ 198] 145 1855] Les 148] 1056 10%| 18° IsMlonited Braces Oise: «i go] etbl0] 12 Jem 9] ABs Abr: Le 
ereeeeccoes sees an. Tr. 
Ao ii" iva" iva is" | HTL] ON, a a “yal Bhd HL tee 
esee sees eee ) +) Prey . 
dig id e113 114 |*1193¢ 118%) 11934 119%] 112 112 sit i116" Gs dascabisuaedoe 80| 89” Jan. 99/117" Apr. 9 
Bid and|asked prices | vo sale wa: |made. a 28 15-1¢6!8 D S8-18 b8565-16 8511- 0 98 9-16 99 1-16 


























Bid. Bid, ; Ask. 
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Zuvestment and Railroad Intelligence. 





The following table shows the gross earnings of eve 
ean be obtained. The first two columns of figures give the gross earnings for the latest week or month, and th 


columns the earnings for the period from July i to and including such latest week or month. 


RAILROAD EARNINGS. 


STEAM railroad from which regular weekly or month] 


The returns of the street railways are brought together separately on a subsequent page. 
Notice Change—Our yearly totals now all date from July 1. 


eeeenae 


Y Teturns 
e last two 








Latest Gross Larnings 


July 1 to Latest Date 





Adirondack... .. 
Ala Gt Southern. 
AlaNO& texas 
NO & No East. 
Ala & Vicksb’g 
Vicksb Sh & P. 
Allegheny Valley 


Atlanta & Char.. 
Ati Knoxv & No. 
Atlantic & Birm 


B & O Southw. 
Bangor & Aroost 
Bath & Hammon 
Bella Zanes & Cin 
Bellefonte Cent’! 
Bridgt & Saco R. 
Bait Attica & Arc 
Butt Roch & Pitts 
Buffalo & Susq... 
Buri C Rap & No 
Canada Atlantic 
——— Pacitic 
Cane Bei 

Cent’! of ‘Gaseaia 
Cent’l New Eng.. 
Cent’l of N Jersey 
Central Pacilic.. 
Chattan South'n. 
Chesap & Ohio... 
Chic & Alton Ry. 
Chie Buri & Quin 
Chic & E Lilinois. 


Chic Term Tr RE 
Choc Oki & Gulf* 
Cin N Oe & T Pac. 
Ci Cin Ch & 8t L. 
Peoria & Kast’n 
Clev Lor & Wheei 


Col Sand & Hock 
Cornwall........ 


Detroit Southern. 
Det & Mackinac. 
Dul So Sh & Atl... 
EstL ed ronan: 


int & Gt North’n 
lnteroc (Mex).... 








.|/February . 
‘e.|February .-|- 
January. . 
March..... 
arch 


February . 


March 
February. 
2d wk Apr. 
February . 
lst wk Ap: 
February - 
February 
December. 
istwk Apr 
2d wk Apr. 
February . 
February . 
2d wk Apr. 
.}2d wk Apr. 
.-|istwk Apr, 
February . 
/*n|February . 


“|February . 
.|Fevruary . 
2a wk Apr. 


ist wk Apr 
lstwk Apr 
ist wk Apr; 
January... 
lstwk Apr 
February . 
— - 


Week 


or Month Year 


Current 
Year 


Previous 
Year 


Previous 
Year 





$ 
16,180) 
41,536 


February. 
4thwk Mar 
Pac June. 
eg in 
ch..... 
March. 
February . 
2d wk Apr. 


7 
694 B27 
23,494 
7.130) 


-|4,123,667 


ass ,072 
868 
12'331 
4,615 
3,170) 


February - 

February . g 
22 +z Apr. 
February . 


j 1, 458, G55) 


# | 
131,456 
1,678,575) 
1,487,883 | 


720,229 
703,027 


1,385, 273 | 
40 vt! } 


$ 
141,740) 
1,876,284 
1,513,605) 
794,689 
812,684 
1, et 647 


5 338 
40, 031: "906 
4, 752,730 


$ 
14,931 
57,836 


age. 823 


71,019 
7|38,002,575 
1,094,661 

26,544 


:000/29,235,382 
118,347 
6,217,286 
401,459 


24, 07 3 867 
33,735 | 
5,637,180 
481,625 


+347 
270, aoe 





4{thwk Mar 





eaten 
315,517) 
252,096 
154,565) 
12,722,178 
121,8¢ 
99,275 
505,2 
--|3,091, 088 


135, on 
60,475) 
87,300) 
43,450) 
7,949) 
20,312 
442,840 
a» 25, 651 
1,855, 257 

-|2,000,1 


555, 295) 
184) 


8,1 
11,053 
ot 


15,34 








1,953,012 
200,064 


2,355,348 


1,932,929 
1,756,863 


‘ 

31 O76. 731 
31,524,469 
1,075,976) 

20; 796, 4: 25 


28,805,729! 
28,738,018 
10437196 | 
18’, 443,845) 
7,368, 857 | 





46,142 
1,501, 620) 
1, 373, 133 


40,983 | 
1,427, Le | 


22,660,768 
3,235,411 
878,217 


22,909,609 
3,338, "377 
1,292,622) 

128, 040. 608 


806,298 


17,297,770 
2,849,270 
1,637,033 
21 1784, 73 


202,272 


90,909) 
74,764 


102,224 


OF Total. 
Mob Jack & K O. 
3\| Mont & Mex Gull 
“| Nev-Cal-Oregon. 
|N YC & Had Riv 


| Rio Grande Jct.. 
|| Rio Grande So... 
|| Rio Gr’de West .. 


6||St L Ken’et & So. 


iStL Van&TH.. 
54 San Ant & AP... 


902 ||So C & Ga Ext... 


|| Southern Igd 





2 ||Southern Kailw’y 
---|March.. 





B45, "165 
3,847, "7109 
2,9 41,090 
1,982,833 

61,322 

846,012 


3 946, "364 
2 983, 330) 


230,860 
508 
392,239 | 
21,641,178} 
86.75 


25,284| 262,401 
Ine. 43 
412,930 
23,437 A27 
| 95,681 . 
64,601 
169,719 








174,610 


1||Tor Ham & Butt. 


4/| Wichita Valley... 


Latest 


Gross Earnings 


es 
—= 
duly 10 Latest Day 





ROADS 


Week 
or Month 


Previous 
Year 


Current 
Year 


ce 


_ 


Current 


Year Year 





tMexican Central 
Mexican Intern’) 
tMexican Nat’l.. 


Mexican South'n 
Millen & So’w’n. 

|| Mineral Range.. 
Minneap & St L. 

MStP&S8 StM. 

||Mo Kan & Texas 
|| Mo Pac & Iron Mt 
Central Branch 


Mobile & Ohio..c 
Nash Ch & St La. 
Nevada Central.. 


N Y Ont & West. 
N Y Susq & West 
Norfolk & West’n 
Northern Centra! 
North’n Pacific.. 
Pacitic Coast Co. 
Penn—EastP&E. 
West P& E.... 
Pere nade EN 
Phila & Erie..... 
Phila Wilm & B 
Pine Blif.@ Ark.R. 
Pittsb CC & 8tL 
Pittsb & West’n. 
Pittsb Cl & To} 
Pittsb Pa & F.. 
Total system... 
Plant System— | 
Ala Midland. 
Bruns & W’n. | 
Chas & Sav... 
Sav Fla & W. 
Sil5 Oc & G.. 
Reading Co.— 
Phil & Re: 
arg &IrCo.... 
ot both Co’s. 
Rich. Fr’ksb & P. 


Rutiland.......... 
St Jos &Gri..... 


StL &NArk..... 
st L & San Frang 
St L Southwest .. 


San Fran &N P.. 

San Pedro LosAn- 
geles & Sait L. 

Sav Fla & West.. 
Seaboard Air L.. 
So Haven & Kast. 
So Miss & Ark... 
So Pacific Co 6. 
Cent Pacific. . 
Gal Har & SA. 
Gal Hous & No 
Gulf W. T. & P. 
Hous. E. &W.T. 
Hous. & Shrev. 
Hous &Tex Cen 
Louis’a West... 
Morgan’s L & IT 
NYT & Mex. 
Tex & NOrl.... 
So Pac of Cal 
So Pac of Ariz. 
So Pac otNM. 


Terre H & Ind 
Terre H & Peor.. 


Of 
Tol & Obio Cent. 
Tol P & West .... 


Union Pac RR. r) 
Oreg RR & N 
eons Sh Line, 5 
Wabash ..... eres 

W Jersey & Sea'e 

Wheel & LE..... 


Ww’sport& N.Br. 
Wisconsin Cent. 
Wrightsy & T’n,. 


..-|/February 


-|February - 


..|February . 
..| December. 


.| December. 


.-| December. 


./4tbwk Mar 
..(2d wk Apr. 


.|2d wk Apr. 


2d wk Apr. 
February . 
2d wk Apr. 
Wk Mar 22 
3d wk Mar, 
February.. 
February . 
2d wk Apr. 
Istwk Ap 
2d wk Apr. 
2d wk Apr. 
2d wk Apr. 
2d wk Apr. 
2d wk Apr. 
March. ... 
December. 
March..... 


February . 
February . 
2d wk Apr. 
February . 
ist wk Apri 
February . 
February 
February . 
let wkApr 
February . 


February . 
February . 
January... 
January... 
January... 
March.... 


February.. 


February . 
.|February . 
January... 
November 
2d wk Apr. 
February.. 
December. 
March..... 
Marcb..... 
February.. 
lstjwk Apr 
lst wk Apr 
March..... 
February - 
March..... 


February.. 
February . 
lst wk Apr 
March...., 
March..... 
March... 

December. 


December. 

December. 
December. 
December, 
December. 
December 

December. 
Vecember. 


December. 


December. 
December 
lst wk Apri 


March..... 


-|March.,.... 
lst wk Apri 
let wk Apr 
24 wk Apr. 
letwk Apr 


February 


2a wk Apr. 
February . 
March..... 
February . 
February . 





December, 








Yazoo & Mise V.. 


March..... 


0) 
15, 483,620 


2,174,107 
2,193,320 
4,367,427 


6, 081; ;412I! 


$ 
315,979 
476,927 
152,971 


385, 394) 


333,855 


ay 204 
58L,779 


327,525 
6,636,634)/6 
000 


21,598 5 
$26,491| 367,798 


780,077| 782,827 


2,040,166) 
2,337,611 
4,377,777 
87,292 
52,229 


96,481 
3,093 
,318 
362,199 
154,460 
107,851 
21 "000! 
14) 446 
367,498 
1 13/238 
181,570) 
161,832 
76,559 


9,532 


1, 509, 196 


26,694 
250,090} 
1,550,506 
421,604 
223,798 


2, 025, 407 
435, ‘6 


221/674 
709,332 
142,121] 129,688 
47,456 
13,881 
211,153 
12,900 
37,629 
18,385) 
47,489 
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Ginootty operates east of Pittsburg. 
4 ivision from July 1 in both years. 
the Houston & Texas Central and ite subsidiary lines, Earnings of the Cromwell Steamshi 
¢ Resulte on mentarme udes 
¢ Includes results on Sher. Shrev. & Southern, 
are the results on the Ala. B wick 
g These figures 
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idjand and San Antonio oxtenuon for this y 
a Western, Charleston & Savannah, Savannah Fla, & 
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Totals for Fiscal Year. 
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prought together in the following. 
Se Latest Gross Earnings. 
ADS. Period, 
Ro. Ourrenit | Previous 
Year. Year. 
Jan. 1to Feb. 2 “o 68 
ecceccces aL. le ° 
allegheny Yarlotte Air Line. Apr. 1to Jan. ¥1| 2,398,022) 2'234,181 
te Contral.....c2--:-- Jan. 1to Mar. 31| ° 13,219} ° 10,782 
Bellefonte Central -----5"ii0.\Jan. 1 to Mar. 31) 1,280,089) 1,200,472 
Sante Now Jersey.-.----- ‘an. 1 to Feb. 28| 2'526,792| 2'570,501 
Den orth-W. “*"/Jane 1 to Feb. 28|35.437,570/32,426,210 
: . 1 to Feb. 28/27,120,684| 24,001,124 
1 to Feb. 28| 1,778,230) 1,528,579 
1 to Mar. 31| 2'297;157| 1,805.68 
1 to Feb. 28} 165.521) 155,766 
1to Feb. 2°; 25,247| 23.917 
ito Feb. 28] 359'061| 348,468 
1to Apr. 7| 1,229,462| 1,319,660 
1 to Feb. 28| 5'869,270| 6,344,011 
1 to Feb. 28] 6,041,841| 5,697,327 
1to Jan. 31| ' 39;170| ° 33:53 
1to Mar.31| 15.620) 26,086 
1 to Apr. 14| 5,647,087| 4,979,360 
1 to Feb. 28| 1,035,436] 962,536 
1 to Apr. 14| 2'339;758| 2,170,552 
1 to Mar. 22| 1,118,200] 1,015,700 
: 1 to Mar. 22} '853'387| 804, 
1 to Apr. 14| 9,364,164| 9,319,189 
1 to Apr. 14| 256, 29,593 
1 to Apr. 14| 9,636.248| 9,653,451 
1 to Dec. 81| 1,414,801| 1,408,964 
Eater Sat i Ree Be Seana) Ligeae 
eS Se 1 to Feb. 28 102, 
Wot ote. & E -|Jan. 1 t0 Feb. 28 Ino. {901,100 
sie 1to Apr. 7| 2,370,710) 2,054,059 
Peadeipia & iri 1to Feb. 28} 883,728! 842,237 
inten 2 1 to Feb. 2| 3,690,118) 3,664,518 
Pitta, Cincin, Chic. & St. 1 to Feb. 28) 3,443,674) 3,125,785 
St. L. Vandalia & Terre . 1 to Mar. 31/ 847,556 "803.543 
South Haven & Easte 1 to Mar. 3: 12/49 97) 9,5 
Terre Haute & Indianapolis. 1 to Mar. 3: ore 386) 638,626 
Terre Hate & "1 to Mar. 31 236.018 
Texas & Pacific Jan. 1 to Apr. 14 3,135, is6| 3,436,083 
West Jersey & Seashore......|Jan. 1to Feb. 28} 366854, (366.854 
Wichita Valley ........-.--.-. Jan. 1 to Feb. 28 9,478) 18,335 











Latest Gross Earnings by Weeks.—The following table 
covers the second week of April and shows 9'07 per cent 
increase in the aggregate over the same week last year. 
































2d week of April. 1902. 1901. Increase. | Decrease. 
3 8 
— 34,016 DESI — enaccene 863 
Buffalo Roch. & Pitteb’g 48,584) 114,184 v 
0: Paci 11,000 93,000 chkeanbe 
co) G9,189) = cnne-n ee 
0 200 et) | suki 
Chicago Great Western.| 124,642) 135,017)  ........ 10,375 
Chic. Si seatnnad 
enver & Rio Grande . A. jae 
ivansv. & Indiana’ BER] cwsecece 
ivansv. & Terre 319 bbdbéens 
Hocking Valley BEBILi © ccncceas 
‘owa Oeptral ...........-| 41,905) 44,059) ........ 2,154 
Mexican 69,415 
Mexican National........ 991 
St. et 8,936 
Mo. Kansas & Texas. x 5,303 
Mo. Pacific & Iron Mt... 000) 30,000 
Central Branch. 17,000) 9,000 eee aie 
Mob. Jackson & K. City... 3,414 2.951 463 
Norfolk & Western...... 371,926) 279,294 92,632 
Temas Pe ee 198088} 2117183 ne 
‘acific.......... 8,9) 1,15 eeeccoes 
a. St. L. & West..... ane Bit Hers ‘* ; 76 
Wee Central......- 114,500 99,896 BEOE. “kdersces 
Total (25 roads)..... «--| 4,342,685) 3,981,747 463,938; 103,000 
Net increase (9'07 p.o.).|.....-.- 360,938! .....-.. 

















PO yo the first week of April our final statement covers 
50 roads, and shows 6°65 per cent increase in the aggregate 


over the : same week last t year. 


























1st week of April. 1902, 1901. Increase. | Decrease. 
s | 8 ~ ee ee 
Prestonsty cova a (25r'da) 3,917,066] 3,659,615 346,016 
Oyatral of Geo aeeeees 113,880] 112,320 1,56 
Chie, nooge tenth seine Ors : 
om, N. 0. & Texas Pac.” 10°55 37 Soreas 11492 
. Cin. Chic, & 8t. L 316,182} 313,236 2,946 
New Sy) Eas es 46,66 45,739 92 
Oolorad oy uthern.. 102,575 89,77 12,800 
Dulne Hook’g 19,484 14,610 4,874 
@rana’ . Shore 48,464 DEEL: ‘séamnons 
Grand Tronk West” 
_ bee Grr. . 546,709| 531,124 15,585 
reat Northern... 80,475 81,232 
Louisville & N 295! 620,545| 34.750 
se Pe aehville -| 555,295! 520,545 34,750 
Norfolk a o0 i 109,141 95,744 13,397 
Nevthea'D sé 24,074) 268,533 55,541 
horn Pacific......... 659,209] 617, 41,249 
nt, “yy Meaee e-e-| 171,140] 164,291 6,849 
Rien, an Fran... 7,498] 329,877 37,621 
| sob meee] soa western..| 113,238] 133,064) ........ 19,826 
Southern Ranges **"""|  263,877| 255.744 18 shuns’ 
Tolede = s rcage 709,332| 655,918 58414) ronrnnns 
ToL Bt. Lore een. 15,418 TOT ovnaceks {967 
4, Oat isis" 48,510 44,537 are 
Buffalo ,0 7,436 PET” deaienes 
ine (50 6 gy 8,726,051] 8,182,187, 659,078} 115,214 
“et increase . 0.) oumattiins wade shi BOBREAL . odnccnor 














Net Earnings Monthly to Latest Dates.—The following 
showsthe gross and net earnings to latest dates of all STzEam 


railroads furnishing monthl 
includes every road from w 


statements. The compilation 
ch wecan get returns of this 


character. and in that form is given once a month, Early re- 
turns are published fromweek to week, as soon asissued, but 
for the convenience of our readers all the roads making re- 
turns are brought together here in the week in which we pub- 
lish our monthly article on net earnings— say about the 20th 


of the month, 


The returns of the street railways we give by themselves 
under a separate head at the extreme end of thesetabulations 


—see page 825. 


~—— Gross Earnings.—— ——Net Barnings.— - 
Ourrent Pr Ourrent Previous 
Year. Year. Year, Year. 
Roads. R Ba g 
Adirondack.a...... 16,180 14,931 5,411 4,694 
July 1 to Feb. a3 es 141,740 131,456 43,699 38,696 
Alabama Gt. 80’th.aFeb. 203,524 183,917 52,504 47,561 
July 1 to Feb. 28.... 1,687,826 1,487,794 493,239 454,910 
sae we | Valley... ge Dec. 11,031 Dec, 25,846 
Jan. 1 to Feb. 28.... Inc. 12,768 Dec. 36,354 
Anp Arbor.b...... ee b. 145,113 134,436 40,422 4,535 
July 1 to Feb. 28.... 1,265, 990 1,173, fale 393,338 310,108 
Ann’p.W’sh.& Bal.aFeb. 5,621 4,025 841 952 
July 1 to Feb. 28.... 55,338 40,337 19,433 10,815 
atch.T.&8. Fe.b. Feb. 4,277,497 4,142,989 ¢1,696,711 1,510,261 


July 1 to Feb. 28....40,031,906 35,506,442 


+17159617 414270696 


Atl. Knox. & No.a_Feb. 46,878 36,808 17,756 10,658 
July 1 to Feb. 28.... 415,354 320, 769 162, 7980 00,808 
Atlantic & Birm’gh.Mar. 12,527 8,466 5,133 2,751 
July 1 to Mar. 31.... 98,448 56,306 42,485 19,025 
Atlantic Coast L.a.Jan. 694,648 692,783 267,473 256,477 
July 1 to Jan. 31.... 4,464,031 4,328,799 1 ,575,694 1,672,561 
Baltimore & Annapolis 
Short Line.a......Feb. 7,130 6,008 1,492 2,063 
July 1 to Feb, 28.... 71,019 60,673 21,574 20,656 
Balt. & Obio.b.....Mar. 4,128,667 4,133,517 1,248,742 1 rot gr 
July 1 to Mar. 31 +0238, 002, 575 35, 204, 452 13,756,461 11,938,1 64 
Bangor & Aroost’kbFeb. 139,072 113,144 51,034 42,180 
July ‘eb. 28.... 1,094,661 943,929 405,137 356,984 
Bath & Hamm’ds.bFeb. 1,868 1,701 336 461 
July 1 to Feb. 28-... 26,544 31,386 12,095 17,760 
Bellaire Z. & Cin...Feb. 12,331 11,111 3,551 1,877 
Jan. 1 to Feb. 28.... 27,337 26,815 5,440 6,258 
Bellefonte Centralb Mar. 4,615 3,698 1,732 1,270 
Jan. 1 to Mar. 31.... 13,219 10,782 5,132 2,702 
Boston Rev. B. & Lynn— 
Jan. 1 to Mar. 31.... 83,085 70,177 579 76 
Bridgt. & Saco R.bFeb. 3,170 2,506 1,049 492 
July 1 to Feb. 28.... 29,099 27,369 8,811 7,045 
Buff.Att &Arcade.bFeb. 964 1,202 def.1,351 def.311 
July 1 to Feb. 28.... 16,670 17,674 "304 ,065 
Buff. R. & Pittbs.b.Feb. 352,326 403,307 77,232 172,062 
July 1 to Feb. 28.... 4,191,492 3,802,581 1,802,175 1,589,036 
Buffalo & 8’squeh.aFeb. 60,826 49,745 22,570 17,093 
July 1 to Feb. 28.... 563,647 476,155 251,946 208,091 
Burl. es R.&No.a.Feb. 394,240 388,012 -158,972 136,091 
Jan. 1 to Feb. 28.... pens ec 020 351,799 282,173 
Canada pb ate b.Feb. 106,871 34,888 11,713 
July 1 to Feb. 28.... 1 1a7087 1 172, 246 340,922 593 
Canadian Pacific.a.Feb. 2,349,039 1,977,189 674,361 620,680 
July 1 to Feb. 28....24,868,382 20,316,248 9,725,661 7,848,514 
Cane Belt........... Feb. 10,020 4,290 625 1,856 
July 1 to Feb, 28.... 118,847 For 735 46,321 15,883 
Cent. of See. o Fe 655,089 626,701 144,324 154,459 
July 1 to Feb. 28.... 5,474, 532 4 .952,358 1,668,400 1,652,012 
Central New ee b.Feb. 37,218 49,215 7,797 12,981 
July 1 to Feb. 28.... 401,459 481 (625 105,432 122,749 
Cent. of eaeaee: a.Feb. 1,217,279 1,164,482 462,874 444,394 
Jan. 1 to Feb. 28.... 2'526,792 2,570,501 ae 1,098,738 
Central ys ~¢ ee 1,509,196 1,458,655 775 484,907 
J to Dec. 31....10,909,231 10,335, 116 4,339, '370 4,316,979 
ae... 8. a South.aFeb. 6,516 7,058 431 def.423 
July 1 to Feb. 28.... 61,363 67,026 def.24,182 def.19,034 
Caesap. & Ohio.a..Feb. 1,225,252 1,126,192 404,618 343,200 
J 1 to Feb. 28....11,044, 744 10,311,357 4,187,789 ae 
Chicago & Alton.a.Feb. 691,757 666,627 214,607 
July 1 to Feb. 24.... 6,375,183 yon - rs 057 2,138°982 


Ohic. Burl.& 
July 1 to 


uin.bFeb. 3,758,139 3,614,6 
‘eb. 28....36,452, 743 33,814, 763 14°130,981 12;733,067 


5,271 1,211,923 


Chic. & East. I11.b..Feb. 516,088 473,084 233,622 209,586 
July 1 to Feb. 28.... 4,242,800 8,850,776 1,954,603 1,634,714 
Chic. Gt. West’n.b.Feb. 543,638 524,862 120,660 154,017 
July 1 to Feb. 28.... 5,174,728 4,661,132 1,467,758 1,456,482 
as = EY a.Feb. 287,820 275,343 80,594 66,878 
July 1 to Feb. 28.... 2,988, 382 2,705,054 1,143,324 aba 
Ohio. M. & oa P.a..Feb. 3,091,541 3,093,905 883,351 925,025 
July 1 to Feb. 28....31, 1076, 781 28, ‘805, 729 11 ,140,624 10, 468,979 
Chic. R.I.& Pac.adFeb. 2,283,156 1,941,881 1,140,231 617,764 
Apr. 1 to Feb. 28....27,120,684 24,001,124 9,890,351 J .705 
Caic. Ter. Transf.b. Feb. 124,120 104,249 51,158 43,916 
July 1 to Feb. 28.... 1,050,917 933,353 488,300 447,308 
‘Choctaw Ok.& G.bJan. 469,564 357,987 188,273 162,982 
Nov. 1 to Jan. 31.... 1,428, 1638 1,087,913 572,653 545,108 
Cin, N. O. & T. P.a.Feb. 428,665 402,001 102,599 96,783 
July 1 to Feb. 28... 3, baa ‘316 3,280,286 035,784 851,652 
OLOtn.Chic,&8t.L.aFeb. 1,229,706 1,278,431 244,068 314,272 
July 1 to Feb. 28....12,662,906 11/901'821 3,423,413 3,476,101 
Peoria & East’n.a.Feb. 166,719 210,294 40,118 83,559 
July 1 to Feb, 28.... 1,492,838 1,635,605 462,300 575,895 
Oolor’do &South.b. Feb. 417,946 360,334 110,673 94,952 
July 1 to Feb. 28.... 3,687,615 3,203,392 994,902 847,739 
Oolum.Newb.& L.b. Feb. 15,680 16,840 1,212 6,273 
July 1 to Feb, 28.... 118,833 119,926 38,836 38,552 
Oornwall............ Feb. 7,074 9,375 def.572 2,331. 
July 1 to Feb, 28.... 78,041 139 34,600 27,795 
Cornwall o1 Leban.. Feb, 20,589 20,682 9,074 10,918 
July 1 to Feb, 28.... 229,728 166,826 110,452 70,492 
conemments Val.b. Feb. 76,721 75,256 25,678 26,816 
Jan. 1 to Feb. 28.... 165,621 155,760 58,808 51,906 
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—— Gross Earnings. Net Barnings.— - 
Previous Ourrent Previous 
Year. Year. Year. Year. 

Roads. & = g BS Roads. & 
Denv. & Rio G’de.b. Feb. 759,064 783,740 229,836 290,492 | Pere Ramune. ee. ernest 595,342 
July 1 to Feb. 28.... 8,020,280 7,739,454 2,981,441 2,857,951 Jan. 1 to Feb. 28.... 1,448,021 1,278,739 
Detroit & Mack’c.aFeb. 77,148 72,486 33415 25,308 | Phila. & Hohe Feb. 418,085 400,841 
July 1 to Feb. 28.... 546,032 533,792 138,430 157,815 Jan. 1to Feb. 28.... 888,728 842,237 
Phil. Wilm.& Ralt.bFeb. sja-7i6 819,316 








Detroit Southern...Nov. 109,896 103,218 7 30,999 613 
July 1 to Nov. 30.... 539,888 480,624 14801 114,879 Nov. 1 to Feb. 28.... 8,690, 3,664,518 1,062 485 
Dal. 80. Sh.& Atl. b. Feb. 195,175 166,064 70,559 56,017 | Pine Blut & Ark. R.Feb. 2,547 2,788 1,042 
July 1 to Feb. 28.... 1,767,773 1,634,013 640,392 643,304 July 1 to Feb. 28.... 25,063 20,372 11,194 


_.. esses. Feb. 2,752,398 2,737,102 508,372 477,604 | Pitte.C.0.&8t.L...Feb. 1,566,123 1,469,285 870, 
yt} me : "443,674 3,125,785 asses 


Erie.a. : / 
July 1 to Feb. 28....27,373,430 ee 7,962,734 6,707,419 Jan. 1 to Feb. 28.... 3,4 
Fairchild & N. Kast Feb. 3,180 2,974 1,789 1,757 | Pitts.& West.Sys.b.Jan. 306,713 299,004 Y~ 986 
Jan. 1 to Feb. 28... 6,764 6,832 4,244 4,284 July e¥ hod 31... 2,624,299 2,308/641 916,141 
Farmv. & Powhat’n.Feb. 3,452 3,843 def.1,183  def.139 | Reading 
July 1to Feb. 28.... 46,142 40,983 3,033 def.8,171 Phila. & Resa" ’b.Feb. 2,174,107 2,040,166 823,658 
Ft.W.&Den City.bFeb. 156,398 157,151 43,998 50,553 J to Feb. 28....20,076,221 18 eerste 7,710,506 
Jan. 1to Feb. 38.... 359,061 348,468 101,656 109,484) Ooal& Iron Co.b.Feb. 2,193,820 2,387, 4,077 
Genesee & Wyoming— July 1 to Feb. 28....20,156,618 15/086'361 1770.04 
Jan. 1to Mar. 31.... 18,546 16,980 on 999 3,939 | Total both Co.’s.bFeb. 4,367,426 4,377,777 
Georgia.a. ee 169,608 168,462 .306 50,367 Jaly 1to Feb. 28.... 40,282,839 87,593,945 9,tastaee 
July 1to Feb. 28.... 1,373,133 1,286,912 493. "219 441,551 | Beading Co.b.....Feb. 115,507 
Ga.South.& Fla.a.Feb. 107,125 99,758 23,310 23,712 Say 2 I. 38... 725,445 
July 1 to Feb. 28.... 854,762 824/256 234,853 250,894 | TotslallComp’s.bFeb. 1,073,241 
@ila Val.Globe& No.Feb. 26,743 20,743 14,863 16,024 July 1 to Feb. 28.... -  seereene 10,215,341 
July 1to Feb. 28.... 248,156 251,349 126,340 137,801 | Bich. Fred. & Pot._Jan. 96,481 87.292 42499 
en prmebet can Eo MEGA LEMAR GERISL $2048! | mas ceuate ume. Kov. BO002 OREO Fibese 
T ...Feb. , Deo. 1 to Nov. 30.... 575,350 558.679 £172,605 


Gr. Trunk West... Feb. 15,086 19,953 
Jan. 1 to Feb. 28.... 631,198 89,059 Rio Grande 8outh.b Jan. ft 38 45,238 21,771 


Det. Gr. H. & Mil.Feb. 5,353 July 1to Jan 31.... 352,649 340,812 156,913 
Jan. 1 to Feb. 28.... 176,658 53,582 Bio Grande West.b.Feb. 362,199 292,146 146,020 
Gulf & Ship Isl...a. Jan. 121,856 44,237 17,726 July 1 to Feb. 28.... 3,616,552 3,190,885 1,447,063 
July 1 toJan 31.... 789,595 236,235  120,369| Rutlend— 
Hocking Valley.a..Feb. 317,901 334,272 95,682 129,222 July 1 to Dec. 31.... 1,132,818 ——————— 
July 1 to Feb. 28.... 3,423,613 3,148,298 1,311,152 1,297,710 | gt. Jos. & Gd. Ia).a.Feb. 85,412 110,341 16,346 
Houst.& Tex. Cent.Dec. 505,245 598,924 226,210 289,457 July 1 to Feb. 28.... 929,216 933,071 303,809 
July 1 to Dec. 31.... 2,932,017 8,119,213 1,221,377 : —_ 021 | Bt. Louls & . Ark.bFeb. 14,446 5,889 4,632 
Illinois Central...a.Feb. 3,114,907 2,959,355 994,428 1.003,748 July 1 to Feb. 28 . 156,235 61,444 72,498 
July 1 to Feb. 28....27,243,490 24,636,528 9,016,288 7687, 288 | ks. reed tend bFeb. 1,598,671 1,490,431 535,039 
Indiana Ill.&Ia.b.Dec. 138,227 113,612 31,646 36,283 July 1 wo Feb. 28....14,661,812 12,897,221 6,160,025 
Jan. 1 to Dec. 31.... 1,638,904 1,226,140 613,003 444,059 | st.LouisSo’west.b§Feb. 550,857 616,627 139,839 
Iowa Central.b....Feb. 207,771 199,697 33,436 31,328 July 1 to Feb. 28.... 5,040,257 5,164,340 1,517,745 
is 1 to Feb. 28.... 1,727,587 1,590,363 340,190 257,780| Ban Ant.&Aran.P.aFeb. 161,832 178,864 9,179 14215 
lron Railway.b....Dec. 6,621 4,324 1,736 1,209 July 1 to Feb. 28.... 1,745,626 1,878,927 510,923 680,261 
July 1to Dec. 31.... 89,606 26,486 14,275 9,936 | 8an Fr. & N. Pac.a.Feb. 56,964 61,020 307 14,180 
Kanawha & Mich.a.Feb. 82,298 72,750 17,140 19,640 July 1 to Feb. 28.... 761,243 692,561 238,559 256,108 
July 1 to Feb. 28.... 733,308 609,469 144,413 116,468 | hSav.Fla.&West.b.Feb. 780,077 782,827 282,880 297 
?Kan.City Southa.Feb. 442,840 407,415 142,355 124,730 July 1 to Feb. 28.... 5,550,936 5,333,665 1,814,252 1,744,854 
July 1 to Feb. 28.... 3,586,657 3,117,338 1,138,278 787,248 | SeaboardAirLineaFeb. 905,819 925,770 208,733 
Lehigh Val. RR.aFeb. .. 1,855,257 1,932,929 59,503 250,051 July 1 to Feb. 28.... 7,512, oe 7,098,198 mynd 
Dec. 1 to Feb. 28.... 5,869,270 6,344,011 294,888 1,070,690 | 1southern Pac.Co.aFeb. 6,081, 5,735,447 
nies V.CoalCo.a.Feb. 2,000,148 1,756,863 24,791 July 1 to Feb. Bo 5g 008 407 50,735,037 26 O87. eo 1139 
Dec. 


i ae 


i 





EE 


wi lott tol 


BEER ge 


ES 


- 


10,354 
1 to Feb. 28.... 6,041,841 5,697,327 23,330 def.40,288 eg Pacific.b.Dec. 1,509,196 1,458,655 


416,775 484,907 
Lerxing’n & East.b.. Feb. 50,522 25,284 11,271 8,954 1 to Dec. 31....10,909,231 10,335,116 4,339,870 431697 


od Lag Feb. — 262,401 230,860 97,843  86,011| Gal.Har. &8anA.bDee. 610,035 611,377 128,600 149,68 
Leng Ie) Feb. Inc. 10,799 Dec. 9,800 July 1 to Dee. 31.... 3,722,766 3,359,268 1,099,941 
July To to Feb. 28.... Ine. 438,508 Inc. 252,092 Gulf W. T.& Pac. bDec. 12,355 12,373 def.798 
Lou.Hen. & St. L.b..Dec. 54,175 58,483 10,850 19,796] Houst.E.& W.T.b.Des. 94,110 94,322 37,169 
July 1 to Dec. 31.... 357,702 339,096 99,893 113,145 July 1 to Dec. 31.... 496,388 438,689 175,154 
Louisv.& Nashv.b.Feb. 2,401,649 2,263,937 745,458 772,983| Houst. & Shreve. bDec. 25,065 23,683 12,206 
July 1 to Feb. 28... .20,297,882 18,622,391 6,646,767 6,915,322 July 1 to Dec. 31.... 121,603 93,461 50,437 
Macon & BirmingbFeb. 10468 10,091 def.318 174] Lonisiana > Woot by Dec. 167,605 153,891 74,466 
July 1to Feb. 28.... 87,488 77,073 9,178 1,166 July 1 to Dec. mag 950,398 814,843 438,367 
Manistee & Gr. Rap-Feb. 11,053 10,106 3,043 1,023 u'en’ele. &Tex.b 904,070 819,675 416,686 
Manistee & No. E.a.Jan. 39,170 383,589 25,604 18,866 July 1 to wn a1, 4,546,008 4,098,957 — 
Manistique.b eb. 3,046 7,981  def.204 4,871 | 4%.Y¥Y. bey & M.b. Dec. 35,195 26,694 2,14 
Jan. to Feb. — 12,213 15,361 5,834 9,169 "sais 1 to Dec. 31... —— peat py 
Maryland & Penn.. 15,349 15,362 1,143 2,929 Texas . N. Orl.b. Dec. 252, y 
July 1 to Feb. ve 174610 159,719 52,396 36,124 July 1 to Dec. 81.... 1,491,811 pyres poe 467,653 
Central...Feb. 1,450,557 1,370,881 479,861  394,671| 50. Pac. of Cal.b-Dec. 32,025,407 2.5505 6 
Jan. 1 to Feb. 28.... 3,080,526 2,831,857 1,025,649 783,177 July 1 to Dee. 31....11, —— gery at a 
Mex.International.Feb. 487,672 476,927 198,245  215,751| %0. Pac. ot Ariz.b.Dec. 421, 
Jan. 1 to Feb. 28.... 1,085.486 962536 417,608 423,542 July 1 to Dec. 31.... 2,266,477 1,926,073 “4 usa 
Mexican Nation’i.c.Feb. 677,110 589,824 211,088 183,992| 50.Pac.ofN.M.b.Dec. . 221,674 233,798 ’ 
Jan. 1 to Feb. 28.... 1,363,444 1,284,168 426,022 410,425 July 1 to Dec. 31.... 1,286, aus ao a 
Millen & South west. Feb. 3,011 3,843 890 southern ae ae 2,957,3' 
Jan. 1 to Feb. 28... 6,998 Peal 1,767 1352 July 1to Feb. 28....26,211,438 24152227 7 ge = as 
Mineral Range.b...Feb. 42,608 39,289 def.2,082 def.1,618 | Texae Ocntral.a .. Feb. 38,458 49,272 p 
July 1 to Feb. 26... 389,209 395,002 55,591 74,096 July 1 to Feb. — “rae ; — 21 my 
Minn. & 8t.Louis.a.Feb. 222,569 259,629 77,470 91,665 | Toledo £9. Oent.a.Feb. 1,21 
July 1 to Feb. 28.... 2,328,583 2,175,668 980,169 903,855 July 1 to Feb. 28.... 1, goo eae aan 
M4. Bt. P. #8.8. M.b.Feb. 376,949 290,615 172,895 105,943 ToL Peorias West... Mar. 84 ‘ 
July 1 —— 28... 4,170,238 2,901,826 2,803,853 1,215,190 July 1to Mar. 31.... 866,645 884,770 221,741 


Mo. Kau.&Texas.a.Feb. 1,111,690 1,186,099 246,254 263,702 Suapanelents Buftalo— 
July Tio Feb 25... 11,272,695 10,530,105 3,522,890 3,387,889 " Jan. v oo B1.... 491,181 404,114 190,879 
Paciiic.b. Feb. 2,520,290 2,688,974 471,708 | 908,629 | Unadilla Velley— 
Jan 1 to Feb. 28.... 5,434,248 5,568,451 1,080,485 2,038,712 = - coe es al vad cana ae 
Vash.Ch&Pt-t.v.Feb. | 619,041 628,029 182,183 178,946 inion Pag ysv’ma.Fe , 
" a, A to Feb. 28.... 5,242,509 5187301 1 1,681,763 1,766.760 July 1 to Feb. 28....82,712,450 20,631,741 15,901,468 18,1230" 
Feb. 1,396,171 1,270,496 322,691 


b. ¥ i Wabash.b. 
"jal lt Fen. a. 108/304 100/201 det 214 So: H+ July 1 to Feb. 28....12,994,002 11,892,997 — ae 
...Feb. “7 y ; W. Jersey &Beash.bFeb, 170,844 181,744 

movnay 1 wo Feb. o. 26/081 27/048 F1 ber e114 Jan. 1 to Feb. 28°"*" 366,864 366,854 = - 
B,Y.Ont.& West.aFeb. 833,855 385,041 3,549 76,662 | Wheel. & L. Erte....Feb. PY 4 217,817 

July 1 to Feb. 28.... 3,892,577 3,419,143 1,056'327 040,113 July 1 to Feb. 28.... 2,279,937 2,000,084 — 
a. ¥. Sus. & Weet.n-Feb. 181,697 282,708 71,042 100,627 wipe Valley. 4,560 3.960 1,97. 

July 1 to Feb. 28... ea = 891,529 708,426 Jan. 1 to Feb. 28.... 9,478 13,3 ro 
Bortolk & West’n.a.Feb. 1,282,779 1,250,658 504,936 488,888 | W’msp’rt & No. Brave, 8,198 8,331 i - 

July 1 to Feb. #6. .117471 500 10/653" (287 4,881,620 4,406,406 ua July a: te wad Se Pan yd Bo . 
Morthern Contrs!.b Feb. 601,479 581,779 120,484 113,284 | Wiscons' b Feb. B , 13,924 

Jan. 1 to Feb, 26.... 1,340,216 rns — a7ati2 a, July a ba mere neg ae a 
Northern Pact.» Feb. 2,805,518 718 Wrightev.& Tenn. bDec. t y 

July 1 to Feb. 28... 28/206172 21, 21 'es6;081 14/348,876 11,067,902 July 1 to a ae banyan pan aa fo 
Pacific Voast Com: ~Bee Misce Yasoo & Miss. a, POD. 
Peunsylvanis— sib, «i anbanagdsca amma July 1 to Feb. 28.... 4be7.21 4,390,388 1,526,347 

Lines directi rated 

Kast of Pitta ab. Fe Feb. 7046,084 6,626,634 1,960,201 1,942, 301 a Net earnings here given are after deducting taxes. 
Jan. 1 to Feb. 28....15/053,506 14,102,805 4,462,496 4404/7 b Het etenings hove given are before deducting taxes. - 
Cost of Pine BE Feb. Ine. 312,000 Inc, 43,700 e These figures are in Mexican currency, and are convertible 
Jan, 1 Feb. 26..., Ine. 901,100 Ine. 256,000 gold at the ourrent rate of exchange. 
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other income. -——AInt., Reniats,ete.—— —Bal. of Net Harn’s. 
@ Gross earnings include am Ourrent Previous OQurrent Previous 
pe vad per cent of gross Year. Year. Year. Year. 
include Mousten & Texas Central and its subsidiary Roads. R r + ry 
Theos the Cromwell Steamship Line. San Fran.&No.PacFeb. 22,770 | 23,791 def.22,463 det.9,661 
These figures include in both years results on Kamees City Fort July ito Feb. 28.... 182,167 182,829 56,392 13,279 
we Tse Te RR. and Fort Worth & Rio Grande Southern bch Co...Feb. 22,286,664" ........ *dt.587,583 —........ 
ip ineludes Paducah & Memphis Division from July 1 in both years. July 1 to Feb. 28...a17,892,871 ........°2,944,321 =... ie 
° a railroad operations only. Toledo’& = Cen..Feb. 39,040 35,135 ee 7 “det.7, 318 
These figures include, besides the old Savannah Florida & Western, J to Feb. 28... 317,464 ibe _ 86,843 141,330 
Midland, Brunswick & Western, Charleston & Savannah | fol. Peo. * eiebh. saan 22,450 def.1,424 det.40 
| Silver Springs Ocala & Gulf, all of which have now been consoli- July 1 to Mar. 31.... 206,257 207,405 15,484 16,943 
dated. For last year the earnings 0 of these separate roads are combined | yneditia ‘alle 
fer purposes of goo a ean ws exehnen Jan. to Dar. Sl... 3,145 3,461 def.1,750 def.3,885 
rentals amoun ° » | Wichita Valley..... ¥ 1,9 ¥ si 
vibe, Terany, 1202 after Sr gy es wijaly 14 yal jae. «38a BT 
8 ’ ’ 
wa HLS agains amounted to $1,312,211, against $1,339,587, Wimsport & ihe Br.Feb. 2,404 2,500 717 427 
afer deducting which net was $15,847,406, against $12,931,109. July 1 to Feb. 28.... 19,283 20,000 19,143 3,413 
Kansas Belt included from January 1, 1902. Wisconsin Central..Feb. 145,119 131,855 *df.30,451 “df.45,881 
; cee ree __ July 1 to Feb. 28.... 1,131,746 1,081,161 *254,691 *151,307 


§ Net earnings are after allowing for expenditures for betterments. 


Miscellaneous Companies, 
——Gross Harnings.—— ——Net Earnings.—— 
Ourrent Pr Ourrent 





evious 
Year. Year. Year. Year. 
Companies. gs 8 8 8 

as MRD: “upcihlia “onliiee 28,387 26,009 
DET W.,  ccccnte  cccnovece 663 186,573 
Oens0 a, dele), comer - 1,897 1,976 
gy gp emai censarstittipomnmane 5,334 4,757 

tric Co. of 
“Bergen. County .Feb. 20,109 18,684 (6,409 6,155 
June 1 to Feb. 210,149 87,887 65,936 
Gas-L. Co. rm sates 2,845 2,477 
oe aS een 36,353 29,069 
Laclede Gas L’t Co.Feb, — ---.- ++ 95,287  _ 90,575 
ge yy eg eet eee 209,464 179,949 
Lt.Co-Feb. 16,277 _ 14,824 7,446 5,877 
lowly 1 1 Feb. 28.... 128,917 122,115 51,972 40,646 
Mexi hone.Jan. 18,883 | 16,498 9,361 6,897 
Can ee st. 196715 170,758 90/228 767130 
Pacific Coast a anes 314,418 327,525 55,541 53,676 
yay 2 to Feb. 28.... 3,401,345 3,483,126 710,822 790,348 


Philadelphia Company—See statement V. 74, p. 625. 


Interest Charges and Surplus.—The following roads, In 
addition to their gross and net earnings given in the fore 
going, also report charges for interest, &c., with the surplus 
sbove or deficit below those charges. 

—Int., rentals, elc.— —Bal. of Net Barn’s.- 
Ourrent Previous Ourrent Previous 


Year. Year. Year. Year. 
Roadr. + 3 8 3 
Atlantic & Birm’gh. Mar. 2,083 2,083 3,050 668 
Joly 1to Mar. 31.... 18,750 18,750 23,735 275 
Bellefonte Central. Mar. 550 551 1,182 719 
Jan. 1 to Mar. 31.... 1,650 1,653 3,482 1,049 
Boston Rev. B. & Lynn 
Jan. 1 to Mar. 1... 14.786 15,541 *df.10, ane *df.12,880 
Osnt. New England.Feb. 12,928 12,429 def.5. 502 
July 1to Feb. 28.... 103,602 = = 380 23,130 
OSS LORESUES™. 900000 oTGase 7.Aa0e1 oAbLNES 
oo ? 0) 7 
Ohio. & E. ote .Feb. 134,530 129, 210 *109,860  *90,370 
July 1to Feb 28.... 1,055,941 1,046,987 *1,037,883 «737,505 
Ohio. R. Isl.&Pac...Feb. 319,000 316,997 *821,231 *3800,767 
Apr. 1 to Feb. 28.... 3,509,000 3,486,967 *6,381,351 *4,611, 738 
Choe, Okla. & Gulf. Jan 55,636 43.612 {131,416 [127,029 
Nov. 1 to Jan. 31.... 159,027 a 957 {402,528 vaaasee 
Cley.Cin.Ch.&8t.L.Feb. 229,976 240,936 14,092 3,336 
July 1 to Feb. 28.... 1,860,601 1 10a; 044 1,567,812 1,520;149 
Peoria & East....Feb. 83,688 33,750 6,430 49,809 
July 1 to Feb. 28.... 269,506 = 000 192,794 305,895 
Den. & R.Grande...Feb. 215,842 194,882 115,396 194,828 
Jaly 1 to Feb. 28.... 1,667,734 1,615,097 t1,389,661 11,353,666 
Detroit Southern... Nov. . waa a oe 
July 1 to Nov. 30..... 132,500 ........ Stee 
Dui. Bo. 8h. & Atl...Feb. 78,642 78,342 *def.7,570 *df.21,876 
ee ‘ Feb, 28.... 629,138 627,657  *14,532 *df.81,724 
e866 yoming— 
Jan, 1 to = Bice 6,845 6,840 4,154 def.2,901 
Hocking Valley..... Feb. 77,418 76,318  *18,264  *52,904 
July fre? Fob. 28.... 645,704 635,868 *1008.506 *1,010,703 
Kanawha & Mioh...Feb. 12,237 10,886 412 *9,320 
July 1 toFeb. 28.... 91,466 85,449 “57187 “85,552 
Manistee & No. E.. _ 6,050 bm 19,554 12,274 
ania! 8,647 4,762 *df.10,681 *def.6,141 
me 1to Feb. Pe --- 68,625 sie *df.12,319 37,392 
an. & Texas..Feb. 305,594 90,1386 det.59,340 def.26,433 
July 1 to Feb. 28.... 2,409,542 2,818,981 1,113,248 1,071,938 
Meaby, Chat.4 8t.L-Feb, 1 218, 379 1 1,262 62,281 ait 950 soaass 488 
oo ’ ’ ° , ’ 
Nev.-Cal.-Oregon... Feb. 1,947 2,250 def.2,161 det.3,214 
July 1to Feb. 28.... 17,537 18,000 20,204 17,254 
ae - & West’n...Feb. 201,605 187,418 303,331 301,475 
in to Feb. 28.... 1,551,670 1,500,387 3,329,850 2 sen 
. Marquette....Feb. 182,408 120,778 def.12,625 def.40,0 
‘i fan. 1 to Feb. 28.... 265,679 235,111 def.25,747 def31'579 
~ Loe & & at. i. Reb. 322,026 290,549 48,268 75,243 
= ---» 630,451 592,504 916,053 246,772 
All companies... Feb. 862,000 790,980 1,241 53,201 
a 1 to Feb. 28.... 6,896,000 6,327,837 3,319;341 1,665,090 
=n! South. Jan. 18,084 17,683 3,737 4,793 
a --- 127,211 125/459 29,702 36,450 
rande Wess... -Feb, 101,095 soevecee _ *46,344 coesewes 
. July 1 to 28.... 805,602 “663,817 
Jos. & Gr. any Feb. 11,667 8,750 4,679 27,593 
we bad Re Be Sw 75,888 70,000 227,976 276,152 
m...Feb. 602,355 386,795  °87,719 *170,154 
pe 1 to Feb. 28.... 3,647,008 3,047,471 *2,602;110 *2,521,416 
Pass— 
uy ray Feb. 28... DORE TRD  cciccce GAGE. vcc¥ecns 








"+ After allowing for ease income received. 


on a 1508, 


and $10,000 in February, 1901, the oa lus for the 
month is $5,396, against $84,828 a mg ak ago. Be July 1 to Feb. 28, 
1902, the deductions for this 000, against $100,000 


purpose w 
a = som! leaving a canybas' of $1,309, 061 1902, against $1,953,- 
t Includes net earnings of mines. 
a These figures for February include $937,813 appropriated for 
betterments and additions to a and equipment; from J 4 1 
a Feb. 28 the amount expended for these purposes was $7,086,012. 


These figures include $49,713 appropriated for betterments and 
additions. 


STREET RAILWAYS AND TRACTION COMPANIES. 


The following table shows the gross earnings for the latest 
period of all STREET railways from which we are able to ob- 
tain weekly or monthly returns. The arrangement of the 
table is the same as that for the steam roads—that is, the 
first two columns of figures give the gross earnings for the 
latest week or month, and the last two columns the earnings 
for tne calendar year "from January 1 to and including 4 
latest week or month. 


STREET RAILWAYS AND TRACTION OOMPANIES, 
























































G Latest Gross Harnings. |Jan.1 to Latest Date. 
EARNINGS. Our’ni| Prev’us t | 
Week or Mo) “Year. |‘ Year.| Year. | Year. 
8 < # | 3 
Alton Ry. Gas &Elec. February . 11,415} 9,293} 28,050| 19,265 
American gs. Co.§. |March.. 80,41 7 229,780, 185,870 
hs Se March.. 14,610) 14,137 42,2: M 
mem oy .Tr. Co... January... 996,825/917,750| 996,825) 917,750 
Cnteage & . Elee.. |March .. 11,21 8,636 31,692 23,599 
Oity ec. (Rome, Ga.) March.... 3,041) 3,119 9,592) 9,319 
Clev. F’s El’c.|February.| 3,454 nnnE -<. .chdranechat .Tesuadaas 
aoe «& ‘eobruary .| 4,036) FSBO) ccccca-} cccccese 
co .. |March.....|194,070/173,008|} 550,614) 491,540 
Cleve. y- & West... |March..... 2,071; 17,425 57,084 47,029 
Cleve. iv. & E...|February.}| 8,918) 7,807 19,119 16,481 
Dart.& rtSt.Ry. March.....| 8,870; 7,880 271 21,250 
Denver ... |February .|112,666) 98,402) 232,368) 206,814 
Detroit United....... |IstwkApr| 58,742) 52,374) 810,227 3,045 
Rapid Railway...../lstwk Apr) 6,085) 5,140 »117| 63,456 
puinih-Bup. Tract. ? \March.....| 40,816] 32,914) 110,937 94,465 
ag rtemig | Sou. |March..... 30,535| 27,687 87,825; 78,805 
Galveston City...... December. |. 10,508 ities tanita, Gale wanes) ie 
burg Traction. |February .| 30,016| 25,257| 61,968! 51,275 
internat’l on— 
By ss eens. 225,160/214,585| 475,309) 447,756 
m......|March.....| 10,089} 9,909} 28,929) 27.715 
Lond nme ty nO =.) March.. 10,233; 9,294 meee 26,696 
.|March.. 5.3 BGO} ........ 15,5 iets 
Oo.'s..... |Maroh ....|41 ,000/882,000 1,130.129 1,073,614 
antreal Bi Street Ry.. February . 183,645|127,612| 288,675| 270.997 
Muscatine St. Ry....|Maro 6,118) 5,357 18,524 16,851 
New Oastle Tractio 9,332; 7,481 18,926 * 409 
Sew London &t. Ry.. 4,049; 3,311 11,544) 9,745 
N Ohio Tract. 51,204; 41,674 141, ge 122,658 
Oran ~ hy action. (M est 3786| 16°62 16.482 
* nm. 9 ? A 
Phadet Tr rips} 2,369,468 | 2,069,676 
Y 1,150,515} 1,008,124 Ny R 
United Tr. (Pitts. 
Pottev’e Union Trac. 11,929] 11,598} 338,509) 32,504 
Railways Cae 
RES SN 17,460} 18,642) 48,361) 37,427 
Light Co’s.......... 1,630; 1,684 5,447 5,167 
Sacramento Electric 
Gas & Ry.....-..... 35,841) 31,266) 69,446 
8t. Lo Same 500,117 |461,352/1,380 251/ 1,303,222 
uylkill Traction. y 10,187) 140, 115,676 
ux City Tract.... 18,446) 15,427) 60,161) 43,441 
jouthern Ohio Trac 6 23, 72,663 1.503 
feist & Lt dueo| save) algees) xo0itt 
T 0 8. ght. 
T to Ry........... $2,545) 29,505) ........ (debian 
7 fo") 244,781/215.580) 516,939) 451,854 
Ty (N. ). ‘oh 23,110) 18,862 66,158 54,801 
mae March .....|114,074|110,869| 844,910| 315,968 
United Tract. (Prov.) |February ./190,900/185,150) 398,900 375,699 
4 These are results for properties owned, 
Co., the Con- 


PRP ory | now inolude the Pittaburg Railw 
ted Traction and all the other oontrolle: propentl ttaburg. 


Street Railway Net Earnings.—In the valde we show 
both the gross and the netearnings to latest dates of all SrREEtT 
railways from which we have been able to procure monthly 
returns, Asin the case of the steam roads, thereturns of the 
different roads are published by us each week as soon as re- 
ceived, and once a month (on the third or the fourth Satur- 
= y the = we bring together all the roads reporting, 

one ay, 
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——Gross EBarnings.——~ ——Nei Barnings.—— 
Previous Ourrent Previous 
Year. Year. Year. 
Boadas. + * s 

Alton ~ Gas & El. Feb. 9,293 4,991 3,981 

July 1to Feb. 28.... 94,593 81,272 44,972 40,158 

amend & Trac.Feb. 65,063 47,612 

American ‘ys. Nov. 29,613 23,254 

July”1 f Nov. 30.... 187,889 169,313 

Binghamton RR.b. Mar. 14,610 5,536 5,400 

Oct. 1 to Mar. 31.-... 92,461 84,90) 38459 36,553 

Brooklyn Rap. Tr.a Jan. 996,825 917,750 212,464 253,857 

July ito Jan. 31 7,533,758 7,055,707 2,238,521 2,489,762 
Bafl. & Williamev. Elec.— 

Jan. 1 to Mar. $1.... 2,579 2,370 182 491 


Chic. & Milw. A gy Mar. 11,216 8,636 5,030 2,829 
Jan. 1 toe Mar. $1 ... $1,692 238,599 13,987 6,569 
Cin. ag § & Gov. . Mar. 69.999 63,946 28,392 24.048 
Jan. ito Mar. $i..... 198,147 179,615 75,950 66,860 
Olty Elec(Rome,Ga) Mar. 3,041 3,119 105 358 
Jan. 1 to Mar. $1.... 9,592 9.3.9 1,156 1,918 

Ci. & Chag. F. Elec.. Feb. 3.454 2,435 1,199 def.581 
Clev. & Eastern.... Feb. 4,916 3,525 1,300 def.512 
Oleveland Elec.a...Jan. 188,082 166,732 82,075 67,469 
Glev. Elyria & West. Mar. 22,071 17,425 9,102 6,589 
Jan. 1 to Mar. 31.... 57,084 47,029 18,715 13,156 
Clev.Painesv.& E.aFeb. 8,918 7,807 3,025 2,881 
Jan. 1 to Feb. 28.... 19,119 16,481 6,805 6,118 


Corning & Paint’d Post— 
Jan. 1 to Mar. $1.... 7,742 7,084 2,746 2,499 


Deny. City Tr’mw...Feb. 112,668 98,402 47,896 41,806 
Jan. ito Feb. 2<.... 232,368 206,814 103,315 93,327 
Detroit United-a...Mar. 267,718 114,843 101,636 
Jan. 1 to Mar. 31.... 751,485 $15,830 277,929 
Rapid Railwav.a.Feb. 24,041 7,298 
Jan. 1 to Feb. 2s.... 54,034 18,488 
uth-Rup. Trac..Feb. 33,419 29,303 12,639 
Jan. 1 to Feb. “ae 70,121 61,551 26,181 
Aurora &So... Mar. 30,535 27,687 11,887 
June 1to Mar. 31... 314,494 274,349 138,415 


Harrisd’g Tract’n..Feb. 30,016 25,257 11,919 
Jan. i to Feb. 28.... 61,963 51,275 23, — 


Intern’! Tr. (Buft.).. Feb. 225,160 214,585 92,2 
Jan 1to Feb. 28.... 475,309 447,756 189, 339 


Lehich Traction.... Mar. 10,039 9,909 3,505 
Jan. 1 to Mar. 51.... 28,929 27,715 9,485 
Loné.8t.Ry.(Can.}.. Mar. 10,233 9,294 3,542 
Jan. ito Mar. 3:.... 29,246 26,696 8,917 
Traction.. Mar. 5,360 7 1,110 
Jan i to Mar. 31.... 15,521 2,233 
Middilet’n & Goeh. Elec.— 
Jan. 1 to Mar. 31.... 7,114 7,330 def.1.858 def.773 


Montreal St. Ry_... Feb. 133,645 127,612 29,730 39,958 
Oct. 1to Feb. 8 ... 767,844 726,528 276,082 265,251 


Muscatine St. Ey _..Mar. 6,113 5,357 1,984 def.603 
Jan. 1 w Mar. 31.-... 18,524 16,851 5,282 def.1,186 
Rew Castie Tract.. Feb. 9,382 7A81 2,662 810 


Rew London &t. Ry.Mar. 4,049 3,311 513 103 
July 1 to Mar. 31.... 55,195 49.565 20,910 16,119 
Northern Ohio Trac. Mar. 51,206 41,674 21.584 17,101 
Jam 1to Mar.3i.... 141 7134 122,653 54,800 44,096 


Olean Street Ry. -..Mar. 3,994 3,835 1,584 1,792 
Jam. 10 Mar. 31... 11,222 11,004 3,572 4,918 


Orange Co. Trac....Mar. 6,019 5,756 1,528 1,641 
July 1 to Mar. 31... 76,354 78,035 29,186 33,157 


Pern Yan Keuka P.& B.— 
Zan. 110 Mar. 31.... 2,745 2,669 det.157 def.470 


Philadeiphis Company—Sec statement V. 74, p. 625. 


35,841 31,266 18,414 17,718 
27,698 23,297 12,658 9,835 
May 1 to Mar. Z1.... 825,71 280,174 154,250 127,822 


Tacoma By. & PP — 

Jam 1 Dec. 31.... 378921 294,132 122,287 72,945 
Toledo Bye. & Li.a.Feb. 99,950 89,079 47,427 44,117 
Twin City Rap.Tr-bFeb. 246,781 215,580 124,509 109,118 

Jam. ito Feb. 28.... SIE838 451,854 264,248 220,169 

Interest Charges and Surplus.—The following Street 
maiwogs, in addition to their gross and net earnings given in 
the foregoing, also report charges for interest, &c,, with the 
surplus or deficit ove or below those charges, 

——Int. rentals ,clt.—— ~Bal. of Nei Barn’s.— 
Gurrent Previous 


Year. Year. Year. Year, 
& é a * 


koades 
Bot. & Williamer. Elece.— 
Jam. 1 w Mar. Z1.... 387 296 *86 “364 
Om. Newp. & Oov... Mar. 15,726 16,200 12,666 7,848 
Jom. 1 w Mar. 8)... 46678 47088 29,872 19,827 
Clevelent Electric Jan. 21,776 18,976 0,200 48,496 
Corning & Paint’d Post— 
Jan. 1 w Mar. Z1.... 1,888 1,867 858 652 
Deny’r Oty Tramw.Feb. 3221 21642 16,276 10,164 
Jam 1 Feb. 28.... 65,647 62314 37 668 $0,213 
Eigin Aurora & 0.Mar. 8,283 8,333 354 308 
June lw Mar. Z1.... 88,833 83,232 65,082 16,674 
Internati! rT. (But Aad 94,276 S41 All "2,548 *32,826 
Jam. 1w Feb. 28.. 192,289 169,412 "9,469 *62,860 
London Street Ky Mae. 2412 2,082 1,229 699 
Jam. lw Mar, Dbcove 6,561 6,610 2,366 1,749 
Middiet’s & Geek. Bice.— 
Jam 1 to Mar. @1.... 194 176 *det.1,016 *det.606 
Montreal St. ag Feb. 14,581 8,776 16,149 21,184 
Ot 1 w Feb. , 74,211 45,614 201,872 219,A88 
Ohio Trac. Mar. 12,500 10A17 9,084 6,684 
Jap 1 Mar. 2i.... PD 31,261 17,300 12,645 
Penn Yen Keuka P.& B.— Te 
Jam. 1 to Mar. #i.... 1£87 2,148 40f.2,044 def.2,4616 
Sacraments Electric Gat 
& Baliway o.....F eb. 11Lf66 9,845 6,A69 8,873 


South. Obie Tract... Mar. 7 1500 —_—6,168 2,835 
May 1w Mar. Bi... 83600 82/600 71,760 46,823 





— eh ree. ete.——~ —Bal.of Nei Barns. 
— Year. a. 


Roads. g 
Toledo Rys. & Light.Feb. 37,833 24,271 5 504 


at — 4p tg —_. 76,017 70,199 48,492 
b. -- 152,034 141,029 112,214 


. ”* After allowing for other income received. 
_———— eee 


ANNUAL REPORTS. 


Annual Reports,—The following is an index to all annng 
reports of steam railroads, street railways and mi 
companies which have been published since the last 
of the InvEsTors’ and STREET RAILWAY SUPPLEMENTS, 


RAILROADS, ETO.— RAILROADS, ETC.—( Con, 
Ala. Consol. Coal & pe seeeee 724 Knickerbocker Ice Co. of reine 
American Beet Suga 72 Lehigh a iJ % Navigation 
Amer, Cereal (bal. Shect Dec. _* sehigh Val 
American Dist. Tel. Co. of N. Y.... 203 | ] 
American Hide & Leather.. -. 266 | Maryland Coa 
American Ice ee Mexican Internatio Mal .... 
Amer. Lron & Steel Mfg ee 5 | Missouri Pacitic. 
American Radiator. 7 Monongabela River Consolidated 
American Snuff. : Coal & Coke.. 
American Strawboard «- 975 | National Biscuit. 
American Sugar Refining... ....... 628 | National Carbon 
American Teleph. & Telegraph.... | National Lead. 
American Tobacco National Sait.. 
American Wovoolen.. ....-687, £34 | Niles-Bement-Pond Co 
American Writing Paper.. Northern ee 
Associated Merchants 476 | Otis Elevator .. . 
Atch. Top. & Santa Fe (6 mos.).. Pennsylvania RR.. sansa 
Balt. &. o io (applic. to list P. Pennsylvania Company 
E. Va. System ref. ate 3 | Pere Marquette RR 
Bay a Gas 7 People’s Gas Light & Coke. 
Cambria Steel (236 mo8.).......0..++ $24 | Philadelphia & Eri 
ee RR. of New Jersey... ..573, Phii adelphia Wilm - Baltimore 
a Junction Rys. & Union Pitts. Cin. Chic. & St. L . ..722, 
Sf Rear 4 Pittsburg Coal. 
Chie. Minn. St. Pau! & Omaha..... 627] Pittsburg Plate Glas 
Chicago Peoria & St. Louis... 5 
Chicago Telephone w+ 5% epublic Iron & Steel. 
Choctaw Oklahama & Gulf. 2 Pressed Steel Car... ‘ 
Col. Fuet & Iron (statement ” Rubber Goods Map’ fc 
N. Y. Stock Excbange).... . 73 
Commer ial Cable. Seaboaro Air Li 
Consolidated Gas Co. of N. 2665 | Sloss-Sheffiel Stee 2] & iron... 
Consolidation Coal ee Southern Indfana (¢ months). 
Southern New sens be elephone 476 
Delaware & Hadson. Stanley Elec. Mfg. Co. . & 
Delaware ree’ & Western. ‘a Texas & Pacific .. 
Diamond Matec ‘Texas-Pacifi - Land Trust.. 
Distilling Co. 2 America. -. 324] Union Bag & Pap 
Electric Co. of America . . 8 Union Switch & Signai.. 
Electric Storage Battery.. ae United States Envelope.. 
Fort Worth & Denver City.. f aiced States Leather ............ 
General Chemical $25 | U. 8. Steel a enna - 286, IN, 
Gen. Electric (bal. sheet Dec. $1).. Western Maryland. eae: 
Gottlie>-Bauern-Straus Brewing.. 
Grand Rapids & = 67 STREET RAILWAYs— 
Green Bay & Wester 6 Capital Traction (Wash., D. C.). 
Guif & Ship Island (bal. sheet of Milwaukee Fiectric Ry. de ign. 
Oct. A 901).. 425 | North Jersey Street... 
Hunt. & Br Top Mtn. RR. & Goal. 723 | St. Louis Transit 
International Silver. 77 








Mexican National Railroad. 
(Report for the year ending Dec. 31, 1901.) 


The aunual report of President Raoul will be found on pages 
834 and 835 of to-day’s CHRONICLE. Captain Raoul says 
‘The accounts for this year have been kept in Mexican cur 
rency and converted at the actual rate of exchange, thus re 
placing the system of an arbitrary rate heretofore used for 
convenience of cr esa As a consequence of this 
change, no comparisons of operating results of this year with 
last, except as to gTOss earnings, would be useful, and they 
are therefore omitted.” 

Below are the earnings and expenses in detail: 

EARNINGS AND EXPENSES (MEXICAN CURRENCY). 
Expenses— 
$5,658,133 | Maintenance of way & 
Peolonaar and mail.... structures $355,283 
Express "417,1 5 | Maint’e of equipment... 828,508 
Telegraph 4 Condacting transpor’n. 2,758,360 
Miscellaneous 164,835 | General , "360,678 


Total......-.--++----87,724,526 


Net earnings (Mexican OUrreNncy) .......--..- 
Net earnings (U. 8. currency) 


The payments from income are given in the President's t& 
port on another page. 


eae: BALANCE SHEET DEC. 31, 1901 (U. 8. CURRENCT). 
ssels— 

RE. franchises and other property, inol. bonds, stocks, ete.875, 
Urusapan extension 

Expenditure, change of gauge and const’n E! Salto — 
2a “gn” bonde, anes interest (per —, 
preaeery securitics. 

Materiales and supplics.. edubisensceddbassswoccossetehe 
Agents and conductors 

Foreign roads 

Bille receivable. .......cecccccesces dceoceccces sow 

State of Michoacan 

Miscellaneous 

Insuranee premiums, unexpired 

Oaeh in bank and on hand 


te 


of 
pekeee 


Bl eesee 


Total.. Souda rwabnaduahie iiodakaasons vasdcosunscn spe 
Inabilities— 


Mortgage debt (see INVESTORS’ SUPPLEMENT) 
Oumulative interest on 24 M. “A” bonds (per contra). 
Intereet On wortgage debt..........- 
Audited vouchers 
Vay rolie 
Voreign roads 
Locomotive conta! notes... 
Air-brake note 
Michoacan vs: Pacific allroad Co. ‘(speciai) 
Miscellaneous 
Hospital fund. . 
Loan from bankers. 
Net revenue account (balance). 


RRReEES 


hie 


EOP E OHO ERE EERE EERE EE ERO RE TREE eee. © 


~V, Tn p. 680. 














| on pages 


BBoBEES 
eageeas 





cece 
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Lake Erie & Western Railroad Co. 
(Report for the year ending Dec, $1, 1901.) 
President W. H. Newman says in substance: 
L —In comparison with the results of the previous 
Amy a om 0 m increased $57,492; the total 
year, the oes, including taxes, construction, betterments and ordinary 
expendi expen C $308,488. The freight traffic shows an 
meme 5 76 per cent in tonnage; the earnings per ton per mile an 
ae ot -016 of a cent, and the gross receipts from this source an in- 
increases “3°17 per cent. ‘The er traffic ehows an increase of 
0 per cent in the number of passengers carried, an increase of 4°84 


earnings. 

= ee = ses to earnings during year, including betterments, 
a8 om against 68°SS per cent for the previous year. Ex- 
= the items of taxes and betterments, the operating expenses for 
1 were 62°15 per cent and for the previous po 56°84 cent of 
ou earnings. All expenditures —s 1901 for additions and 

men been to operating expenses. 
= work of improving the property is steadily progressing. Ar- 
ts have been made to re-lay with new 75-pound rails 65 miles 
of main line track, and to continue ballasting and other betterment 
and construction work during the ensuing year. Towards these objects 
directors have appropriated $200,000 out of the balance remaining 
gg credit of income account at the end of the year, and this amount 
ted to “special improvement fund,” as appears by the 


= Aes sheet herewith. 
, ETC.— line track aggregating 112 miles were 
Lier er = “at 75-pound steel rail; 211 miles were ballasted with 


rene’ * De 
: f new sidings were built; 2°40 miles of sidings were re- 
pate 14347087 jrose-tiss and 222 sets of switch-ties;were laid. 
T separation of grades was made at the crossing of the Pittaburg Cin- 
cinnati Chicago & St. Louis Ry. at Hartford City, Ind. Forty-oight 
of land were purchi at ———— nd., upon which to 
puild additional yard tracks. One steel-girder bridge, 34 feet long. 
was built, replacing an old structure. One wooden trestle and eight 
new iron pipe culverts were put in for new openings, and 55 wooden 
culverts and wooden trestles were replaced with cast iron pipe; 23 
wooden trestles were renewed, etc., etc. 
Statistics, Ete.—The earnings, expenses, etc., for three 
years past and the balance sheets of Dec. 31 compare as below: 
OPERATIONS, EARNINGS, EXPENSES AND CHARGES. 


1901. 1900. 1899. 
Operations— 

Miles operated Dec. 31......--.-- 887 887 725 
Passengers carried..........----- 1,874,091 1,815,924 1,579,640 
Passenger mileage.......-..-..-.- 56,441,115 53,081,916 47,023,118 
Rate per passenger per mile..... 1°96 cts. 1‘99 ots. 1°94 cts. 
Earnings p. pass’ger train mile. $0°7566 .,., oe 
Freight (tons) moved........ ..-. 3,393,168 3,208,246 2,750,347 
Freight (tons) mileage........-.. 504,536,990 501,431,823 431,327,549 
Average rate per ton per mile... 0635 cts. 0°619 cts. "599 ots. 


Earnings per freight train mile. $1°80002 $1°71459 ~~... 














Passenger. ......-------20--eneeeee $1,107,932 $1,056,743 $929,050 
MG... cccees coccce-ce.---- $3,201,461 $3,102,975 $2,581,994 
Mail, express, 6t0......---000----- 223,811 315,994 276,257 
Total earnings..........------ $4,533,204 $4,475,712 $3,787,301 
t expens 

tenon of way $869,537 $483,472 
Maintenance of equipment 3,182 428,899 373,579 
Transportation expenses . 1,392,853 1,158,069 
sbsiiiibacns snneapinncteii 37,1 192,689 182,990 
_ a Ses rae 206,98 197,335 195,879 
ba cebsdccdacsaee cdtcowvend $3,389,802 $3,081,313 $2,393,990 
Ratio of expenses to earnings... (74°78 p.c.) (68°85 p.c.) (63°27 p.c.) 
Net earnings........ po dhaowb sated $1,143,403 $1,394,399 $1,393,311 
ED cccctpadesksone, one I i-cx Sionitheah hag wala 
ae PGB asttnccccacnscase $1,178,946 $1,394,399 $1,393,311 

ucl— 
Interest on lst mortgage bonds. $543,750 $543,750 $543,750 
Interest on N. O. bonds......-..- 125,000 125,000 105,000 
Dividend on preferred stock (4 p. c.) 473,600 Gtageee. -— aamaucas 
Rs abipisicdibint ><anudediitie ts $1,142,350 $1,142,350 $648,750 
EE Se eee $31,596 $252,049 *$744,561 


* Of this there was expended for new equipment $543,417. 
BALANCE SHEET DEC. 31. 


1901. 1900, 1901. 1900. 
Assets— $ 2 Liabilities— $ 
Road and equip- Capital stock....... 23,680,000 23,680,000 
MENt.........-++. 34,650,327 34,650,827 | Bonded debt (see 
Mater’alsonhand. 218,350 250,007; IxVESP. SUPP.)..10,875,000 10,875,000 
Mods and bonds | Accrued interest.. 306,950 308. 


peed deeesces 110,000 135,000| Accounts payable. 146,430 175,100 
e ce ngene 82,573 83,701 | Unpaid wages...... 148,484 143,643 
Due ts Dividends payable 236,800 236,800 

and railroads..... 221,157 227,856 Investments in 
Ace’nts receivable. sus 15,100| stocks& ponds... 110,000 135,009 
5 86,881 





aeons 36,169 | Miscelianeous..... 68,821 
Cash on band an Special improvem’t 
intransit......... 1,011,500 1,044,040) fund.............. 200,000 _........ 
Suspense account. 105,913 1,558 | Assets over liabils. 645,496  813,90U 
Total,........... 36,402,981 36,404 Total........ 7 6 
-V.%p. : 559 ‘ota. « -- 36,402,981 36,404,559 


New Mexico Railway & Coal Co. 
(Report fur period ending June 80, 1901.) 
President C, D. Simpson says in part: 


Construction of the El Paso & Rock Island Ry. was commenced in 
Fob., 1901, and completed Feb 1, 1902, on whiek date connection 
bn ry at Santa Rosa with the extension of the Chicago Rock Isl- 
ro Pacific =f thus establishing a through line from El Paso to 

eas City an: Chicago, making the shortest existing route from 
wanes City to Southern California, Arizona, El Paso and Mexico 
M being vigorously pushed on the railroad of the Dawson Ry. 
Sear Dani NM. tothe Atebion fopeee & pane Fork wil be 

,N. M., n To D 'e BR., wi 

Lincleted March, 1902, and the entire line, 125 miles in length, to 


Junction, by Nov. 1, 1902. 

an targely increased business aceruing to the lines of railroad from 
4 porn m with the Chicago Rock Island & Pacific and the Daw- 
men porte y necessitated a large expenditure for improve- 

Hem il equipment, to provide fands for which it wae 
mea Tea pedient for the New Mexico Railway & Coal Oo. to author 
Istana) mat 600,000 first and consolidated mortas © and ool- 
comed ene yoar Jay cent one bonds, dated Oot. 1, 1901, and 
fuse at mortene or deed of trust wo the Colonial Trust Oo., 


dated 1, 1897, ana 8 ued and outetanding, 
° »900,000 are to be sold as required for th 
paprovement and equipment of the properties owned by this com 


The company owns outright or controls, now in operation: 
Main line. Spurs, ele. 
lea” SPSS 








El Paso & Northeastern Ry..............-....... 
Alamogordo & Sacramento Mountain Ry......-. 27%, 21g 
El Paso & Rock Island Ry........ Scnesecescnccese 180 9 
Total....... wwe- ecocccsccncsccccce ccncce cocces 321g 431g 
Equipment: 27 locomotives, 295 coal cars, 75 box cars, 25 flat cars, 


8 passenger cars, 8 cabooses, 4 excursion cars and 13 tank cars. Ad- 
ditional equipment ordered and now being built: 21 locomotives, 300 
forty-ton Steal coal cars, 40 box cars, 10 steel water cars, 10 cabooses, 
8 combination cars and 4 passenger coaches. 

Operation of the El Paso & Northeastern Ry. commenced Jan. 1 
1899, with but one-half the line completed, and from the firet earned 
more than sufficient to pay interest on the bonds then outetanding. 
ing. Since completion of the road the earnings have been very satis- 
factory and will be materially increased by the through business 
from the Rock Island connection and the Dawson coal mines. 

The company, owning outright all the securities of the El 
Paso & Northeastern Ry. and RR. companies and of the 
New Mexico Fuel Co., is entitled to all the net earnings of 
those companies, which constitute at this time its gross in- 
come. This income will be subsequently affected by such 
dividends as may be earned on the stock of the El Paso & 
Rock Island Ry. Co., of which this company owns 60 per 
cent, and on the stock of the Dawson Ry. & Coal Co., of 
which it owns 51 per cent. 

The earnings of the subordinate companies and the re- 
sulting income and the interest charge of the New Mexico 
Ry. & Coal Co. are as follows: 

EARNINGS OF SUBORDINATE COMPANIES AND INTEREST CHARGE OF 
PARENT COMPANY. 
Year. Year. 6 mos. Total, 
1900-01. 1899-00. 1899. 2 years. 
Gross earnings sub. cos....$821,518 $345,868 $69,152 $1,235,937 
Operat’g expenses & taxes. 435,828 122,108 36,866 594,700 


Net earnings sub. co’s. $385,690 $223,260 $32,286 $641,237 
New Mexico Ry.& Coal Co.— 








Interest on bonds......... 144,121 113,814 25,700 283,636 
Balance, surplus........ $241,569 $109,446 $6,586 $357,602 
—V. 74, p. 776. 


Panama Railroad. 
(Report for the year ending Dec. 31, 1901.) 


President J. Edward Simmons says in substance: 

General Results.—The past year was one of marked activ- 
ity in the company’s affairs. Owing to the severance of re- 
lations with the Pacific Mail Steamship Co., the company put 
on a line of chartered vessels between Panama and San Fran- 
cisco direct, to maintain its coastwise traffic ; charters at the 
outset were difficult to obtain and very expensive, but later 
better conditions prevailed ; the volume of coastwise traffic 
was materially increased during the year, but the very large 
outlay required to charter ships on both oceans was burden- 
some, and represented interest on a capital sum, which had 
it been applied by the company to the construction of new 
vessels, would have made the business highly remunerative. 

The result of the ‘‘open door” policy has not been as re- 
munerative as desired, and the directors are considering 
changes in existing traffic arrangements and connections at 
Panama. (See V. 72, p. 773.) 

The company’s business was adversely affected by political 
disturbances on the Isthmus. The prolonged labor strike in 
San Francisco and a materially reduced coffee output in 
Central America and Mexico during the season of 1900-1901 
also considerably affected net earnings, 

Improvements.—A dividend of 2 per cent was paid in 
March 1901. Since the declaration of the previous dividend 
in January, 1893, in addition to the payment of $250,000 an- 
nually to the Colombian Government, and the redemption of 
$561,000 of the company’s 444 per cent first mortgage bonds 
out of gross earnings, the net earnings of the company 
amounted to $2,072,859, or 291¢ per cent’ upon the capital 


225 | stock. Of this sum the directors have applied to the develop- 


ment and permanent improvement of the property, in excess 
of the amount of the dividend paid in March last, $1,755,509, 
in the purchase and betterment of its steamships and floa 
equipment, the construction of the La Boca Pier, Port an 
Terminal, the acquisition and restoration of dredging outfit, 
the installation of electric light and ice plants, etc., ete, 

La Boca Terminals.—The port and terminal at La Boca 
having been completed and opened to commerce on Jan, }, 
1901, its construction account was closed, showing a total 
costiof $2,148,304, and that outlay was capitalized into the com- 
pany’s 1% per cent first mortgage 20-year gold bonds an- 
thorized for that purpose. As contemplated by contracts 
between the companies, a lease has been affected, from the 
Canal Company, of the La Boca Branch RR., and adjoining 
jJands necessary for the operation of the terminal during the 
life of the railroad company’s concession, or until 1966, upon 
mutually satisfactory terms, There is now under considera- 
tion a further increase of the facilities of the La Booa Pier, 
in order to moreexpeditiously handle the increasing tonnage. 

Statistics, —The earnings and income account have been: 

BARNINGS, EXPRNSEA AND CHARGES, 
1901, 1900, 1290, 1098. 
ee eee 92,810 02,004 76,038 98,270 
Freight and treasure,... 1,215,386 1,187,321 876408 963.247 
Mails 67,034 60,770 46,520 44,949 


Hatlroad carntnge— 


Total railroad earns. 1,865,170 1,270,998 1,098,086 1,106,459 
Panama RR, BS, Line... 1,883,673 089,062 768,470 620,184 





Total carnings,....... 2,607,843 9,253,057 1,861,486 1,784,648 
Add other reoelpia ’pa'aes ™Zdaise “Beacon “Giasae 


Potal......:c-..ce-ee. 9,106,708 9,655,103 2,195,041 2,142,880 





hp nat ttt nara tens aaa ihn 8 it tal taal esreaan beaditebes pamnaictioves 


i ehhh nbs Rib de ulin 2 cham oa 
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1900. 


40,216 
309,517 
116,519 

95,811 


1901. 

Operat 
Gen’l aw Tochanes. . 

Maint. f equi eat 116, 520 
= i 

ayand struct’s. 95,342 


BALANCE SHEET FEBRUARY 28. 
1902, 1901, 

ssets— x Liabilities - 
Read” and equip....26,018,670 25,974,979 | Preferred omk.. 
Bonds in treasury. 192,000 192,000 | Common stock... 
Pfd. stock m 54 oF. 291,900 291,000) Bond 
Securities 


26,461 | 1 


4 





562,063 
844,176 
$21,165 


1,727,404 
927,789 


25,000 


286 08C 


487,741 
579,830 
274,812 


1,342,381 
852,660 


25,000 25 
278,340 27 
96,660 1¢ 
15 85, 

1 13,200 


598,441 
266,749 


501,072 
276,183 


1,277,698 
865,188 


Total eeepee. exp 
Panama RR. 88. op. exp. 
Joint RR. and 838. exp... 


- 2,435,208 
761,500 


Bun to Rep. as Colombia. 25,000 
Redemption of bonds... 294,240 . 
Int, on subsidy bonds. ... 80,760 88,92C 

70,200 75,926 


“ ist mort. bonds.. 80, 
3) ‘712 5,100 77,011 


501,912 481,026 557,426 
Balanoe, supine” eooe.--- 259,588 446,763 295,284 


ee special” dividend of 2 per cent (first since 1893) was paid 


625,263 
1,476,048 
333,897 
































CONDENSED BALANCE SHEET DECEMBER 81. 
1901. 1900. -_s 1898. 


Assets — BS $ 
Road, equipment, &c....12,552,501 12 148,199 11,082, 634 11,306,579 
Coal and supplies........ 158,549 175.251 "276 '135,1 
wabie..-.. 255,617 15,357 211, B68 
seen g40,024 asioei 
1,348,000 1, 4 
err 88 1,129,037 


"129,598 
95,772 119,030 81,898 


Total..... eecccecces --15,963,495 15,991,546 16,032,301 15,766,531 


7,000,000 7,000,000 7,000,000 7,000,000 
3; oon "000 3; os ‘010 “18% ps4 4,445, 000 
135,1 63 33,5 88 486 182,357 
ty 517 +e ,654 37,024 
* 619 21,963 21,351 
1.765 th 5,138 
67, 750 57,429 30,326 

Due for term’ at La Boca 911 ,569 1,179, 925 1,098,618 
laneous accounts. 53,90 49,211 25,270 
Bal. to profit and loss... 4,110:345 3 g67'338 3,390, 399 2,971, 449 
ecee.- 15,968,495 15,991,546 16,032,301 15,766,531 




















treasury 
Impt. and cons. account 
Miscellaneo 


weer escces= 











Total 

—V. 74, p. 95. 

Metropolitan West Side Elevated RR. of Chicago. 
(Report for year ended Feb. 28, 1902.) 


President MacAllister says in substance : 
GROWTH OF TRAFFIC.—The increase in number of 
ried over previons year amounted to 7°12 per cent. 
ying and we have every reason to believe it will continae, ju 
from the a in the ee territory, particular y 
in the district east of Centre oan Ne re large manufacturing build- 
ings are ,and ue amhetd teense where apart- 
ment b and residences of various kinds are sagiely going A 
rE —The condition of the property is good. 
have repainted a large portion of the structure d ne ear cae 
the equipment, etc., up to our normal high stan of efficiency. 
—Our counsel su 


ngers oar- 
increase is 


tested in the courte the.assen 


te be paid out for taxes, as well 
of the elton of of Nov. rr] due to fog, has been deducted 


m the Dougias Park extension (which 
from about Campbell oan, between 20th and Zist streets, 
to West 40th Ave., a distamce of 1°85 miles) ego fhe oper- 
March 10. and we t to have all stations in service about 
to have the Garfield Park extension (* 
of Aprilin time for the needs of 
see V. 74, p. 726,), which will connect 
traffic ement has been made with 
at 524 Az. This road 
and will, I think, prove 


saber atone 
wecees hae i a 
have been receiv: are in service. 


ator of 3,500 horse-power capacity were orde 
which will be in service in time for our needs 


com 
F. A. Delano, General Manager of the C. B. & 
been elected a director in place of G, B. Harris, 
ons, earnings, expenses, charges, etc., and the 


balance wd have been as follows: 
1900-01, 


Whole number pass. carried 35,910,700 31,656,972 
Daily average......-.....----.-- 92,906 86,250 


$1,695,242 
- 68,070 


1899-00, 
shes eee 
80,938 
orcecsecone- $1,582,575 $1,477,112 
46,162 47,01 


$1,524,114 


o«-$1,753,2138 $1,628,737 


Maintenance wn | and works . $45,931 
Maintenance equi 5 
ucting 





$653,831 
$870,788 
10,021 


$880,804 


$180,451 
60,81 
sd ict +4 


1,100 
225,000 
(249%) 





$190,988 
54,517 
384,153 
49 
304,788 
$835,690 


Balance ponspnvessassaceps> scans ee1es eur.94§,114 





246,421 
28,567 cc 
22,904 Divs. uncalled for. 

Unused insurance. 

Unearn’d pass bal.. 

Profit and loss 


line field 

Park line _ 100, x 174,784 
27,037,663 26,953,016 

28, 





sealeeetl 


Total 
—V. 74, p. 577, 
Louisville (Ky.) Railway Company. 
4 rt for the year ending Dec. 31, 1901.) 

President ary cays in substance: 

On April 15 the pt lhens rs sold Aye igen ‘of the 41g 
mortgage bonds, for which $218,423 was received, this, 
funds available, making the og expenditures for the 
ments and improvements $338 — 
were: Addition to Lypesntens Song the tne 
and generator; the changing 0 
tricity, building double tracks to yee aonb Park, extension of the 
Street line, purchase of real — and other imorovements da 

portance. With the change of the Orescent Hill lin ino 
were numbered with the things of the past in our Say a Us complet 
ing ny er that have consumed considerable time and ogg: 
a 

During ey year & contract was entered into with the Loutsyij, 
Anchorage & Pewee Valley RR. to operate their cars over our trag 
from the city limits at the reservoir to Fifth and Green Serene 
the operation of cars under this aeroeenas commenced in N 

The directors have arranged to improve Rn pe Sguipmens 
coming — by the purchase of 75 large an cars, 
modern improvements, at a cost of about Sapo and also to a 
vestibules as heaters to a sufficient number of the present equipmen: 
to provide for the regular winter schedule. 

esults for four yeess were os enews : : 


1899. 
$1, 7, 059 $1,520,514 $1,436 ane 
8,171 "954,578 


$582,343 $482,255 
$265,000 


Gross earnings 
Oper. exps. & taxes.. 1 *024,03 7 


Net earnings...... $593,022 
Deduct— 


=. paid andaccr’d. $265,000 $171,667 
t. paid andaccr’d.. 320,934 314,090 308,500 
De’ct’nsfrom inc. $585,934 $579,090 

Net surplus $7,088 $3,253 

BALANCE aay DEC. 31. 

= 1900. 1901. 


3 TAabtilities— $ 
i 985,068 12,747,304 | | 24s stock peta in. 6,000,000 
Funded debi 6,349,300 








$480,167 
$2,088 


—, 

Road an 

ee evand. roth r 
nv 

Mat. Ty — in. 

Cash and = other 
assets........ . 


is. 18,313,967 13,081,318 | 


Central Union Telephone Co. 
t for the year ending Dec. 31, 1901.) 
Earnings.—The cnrnings Zo for _ Da were: 


81,386 
fit & loss acct.. 
Total 


597,686 


a 6 7s. p. 205, 9 


g ; 1899. 1888. 
Gross earnin ~~ 84,789 2,307,743 1,999,313 1 
Expenses for cdtsinistr seas soe os 
tion, operating, —— id 
nance and interest......2,360,261 1,990,129 1,690,753 
Net revenue 


224,528 317,614 308,559 
Added to constr’n 


&0C 
Atexchanges........ ead th 474 1,265,779 1,403,256 
For toil lines...... ese 1,720 310,025 690,541 


angel pe nae agp 179,194 
Number of exchang 207 
Number of cubocribers.. --- 98,279 
Namber of toll stations. . 2, 556 
Miles of wire in toll lines. . (1) 53'338 43 935 
Miles of poles in toll lines. 1V925 11,421 11 *168 
BALANCE SHEET DEC. 31, 1901. 

Liabilities 


-$19,007,296 Capital stock 
184,074 | Prepayments on inc’d 
1,588 k 





owes 





1,575, 4 2,093, gt 


a 097 * 810 


Resources— 
Invested in plant 
Invested in real estate 
Material on 4d 





Total..........-----$13,394007 


No dividends, it is understood, have been paid since 180, 
when 1 per cent was distributed.—V. 74, p, 429, 153. 


United States Cast Iron Pipe & foundry Co. 
(Balance Sheet of Jan, 31, 1902.) 
The balance sheet of Jan, 81, 1902. compares with thosea 
May 31, 1901, and September 80, 1899, as follows: 
Jan. 31, May 31, ‘Sn 
1902. . 
Assets — ms 


TrOQSUFy LOCK, 20002000 crcccccsescce Sam 
Paterno © stock ebb - 6 0Oar 
D 


Plant 
Oash 


Rew and manufactured material... sone 1, 237-788 
AGCCOUBLS TOCEIVANIC... «0200s s-208 -- 1,579,229 1 1354,136 


TOG] .--0-+-eeees-eeeseeeee+eeeeees82,097,071 82,990,806 B2,70000 
Liabilities— 
Preferred stock 


American Pipe & Fone 
Anniston mortg 

Reserve for w Mt@l....s00s+ 
Bills and accoun te pay. SO rercenteee 


























eoeey undry Oo, weeds Br? 


weree 


Pee eee 


cetepevasesseeeseeenes9,607,071 32,900,900 92,10028 
~=V, oy p. 166, 156. 92,007,071 82,900 
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~~ GENERAL INVESTMENT NEWS. 


RAILBOADS, INCLUDING STREET ROADS. 
Allegheny Valley Ry.—Report.—The results for the cal- 


endar years 1900 and 1901 compare as below: 
Calendar Gross Net Other Fized Balance, 
earnings. earnings. income. charges. surplus. 
Yer giteshes $1.398443  $OL $1,146,738 $203,796 
190} ----#3546,028 1,129,365 7,061 1,181,895 4,531 


NY. 73, p. 674. 
rican Elevated RR.—Increase of Stock.—This com- 


which recently increased its authorized capital stock 
Prin $100,000 to $5,000,000, on April 12 increased the same to 
$10,000,000. No information is vouchsafed regarding the 
company’s plans.—V, 74, p. 528, 149. 

Atlantic Coast Line RR.—Consolidation.—The sharehold- 
ers will meet May 12 ‘to act upon the consolidation and 

of the Savannah Florida & Western Ry, Co., and of 
all of its capital stock, properties and franchises. with the 
Atlantic Coast Line RR. Co.”—V. 74, p. 726; V. 73, p. 1853. 

Birmingham Belt RR.— New President.—H. M. Atkinson, 
who organized the Birmingham Railway, Light & Power 
Co., has been elected President as a step, it is supposed, in 
effecting closer relations between the enterprises.—V. 74, p. 
679. 

Birmingham Sheffield & Tennessee River RR.— Reversal 
of Decision Against Reorganizatiion Committee.—See edit- 
orial on page 804.—V. 70, p. 1194; V. 68, p. 1224. 

Birmingham & Steel City (Ala.) Railway & Power Co.— 
Consolidation.— Bonds,—This roy ay: hep formed on — 
9 under Alabama laws, with $2,000,0000f authorized capital 
stock, as a consolidation of the Steel Cities Railway Co. 
and the Mo ES naegt yee = of nage engpe The —_ 
compan make a first mortgage on the entire property 
to ane an issue of 5 per cent $1,000 gold bonds to te vated 
July ist, 1902, payable July ist, 1932; $1,500,000 of these 
bonds will be issued at once. 

The Maltby Hornaday Co. of Cincinnati, who are interested 
in the enterprice, write az follows: 

posed road will be 40 miles in length and extend from Bir- 
m to Ensley, Wylam, Woodward and Bessemer; also from 

to Pratt City, Brookside and Adamsville. These places are all 
subur to B gham. The road will have an independent en- 
trance into Birmingham, which will put it in touch with the business 
centre of the city. Franchises have been secured in Birmingham and 
the several cities above mentioned; rights of way have also been 
secured. Construction will commence not later than April 10th, and 
will be completed within a year. In connection with the railroad it 
propane to build a Tew lant 20 miles north of yp on the 

plan 


arrior River,'w f 10,000 h ; 
It is the ioaaen of the company to coer Pnting franchises in 
Birmingham ana the several cities through which the road runs. 

Buffalo Rochester & Pittsburg Ry.—<Strike Over.—All 
the mines of the Rochester & Pittsburg Coal & Iron Co. re- 
sumed operations on Thursday, an agreement having been 
reached with themen.—V. 74, p. 726, 326. 

Canadian Pacific Ry.—Zime for Subscriptions Expires 
April 26.—The time to subscribe for the new stock expires 
on the 26th inet,, not on the 29th as was first intended.—V. 
74, p. 775, 679, 

Charleston Consolidated Railway, Gas & Electric Co.— 
Report,—The report for the fiscal year ending Feb. 28 shows: 


Fiseal Gross Net Oharges Sink.fund Balance, 
year— recetpis. receipts. and taxes. andimp’ts. surplus. 
1901-02....8549,521 $215,185 $153,437 $11,4 $50,326 
| f SEEUEAD =<. ehaebene, . cbdsncce mab sene 

—V. 78, p. 1312. i 


Chicago Rock Island & Pacific Ry.—Bonds to Pay for Choc- 
taw .—The company has sold toSpeyer & Uo. $24,000,- 
000 of 4 per cent gold collateral trust bonds to be dated 1902, 
and Oy & deposit of all the stock of the Choctaw Ok- 
lahoma & Guif RR. Co., purchased and to be purchased un- 

the offer announced last week. The new bonds will be 
peyable in sixteen annual instalments of $1,500,000 each, 

us providing for the retirement of the entire issue by 1918, 
See also Choctaw item below. 
yspelication to List.—The company has asked the New 
ipa tate it trons nt 

B rtgage 4 per cent go mds o , mak- 

ing total listed to date $58,581 “000, V. 74, p. 775, 727. 
yalectaw Oklahoma & Gulf RR.—Purchase of Choctaw & 
: hern.—The shareholders will vote May 3 upon the fol- 
the Propositions: (1) ‘lo purchase, free of encumbrances, 
a Sng property and franchises of the Choctaw North- 
Oo. ; com g 8 line of railroad extending from 
pry A Blaine Co,, Oklahoma Ter., to Alva, in Woods Co., 
all. ¢ tory, with a branch to Anthony, Kan., 187 miles in 

» for $7,500 ber mile in consolidated mortgage 5 per cent 
— of 1902, and $7,500 per mile in common stock; in other 

8, $1,027,500 of each, (2) To purchase the railroad, 
be franchises of the former Hot Springs RR. Co., 

‘ octaw RR. Co., comprising a line of railroad ex- 

~ tom Hot Springs, Ark., to Malvern, Ark., together 

Ark : beanch or extension of the same from Butterfield, 
por iil ton, Ark., about 40 miles of road in all, These 
& Gulf therefore be included in the sale of the Oklahoma 

Sale 4 the Chicago Rock Island & Pacific. 
benh dom majority of the 296,000 shares ($14,800,000) has 
Oo. siapoat ted with the Girard Trust Co. for sale to Speyer & 

Bonde te of the Monge hy Island & Pacific Ry. 
cific Ry, } thea Sor Stock, Chicago Rock Island & Pa- 





ba tern of the minority stock who desire to sell 
their holdings on the terms received by the majority inter- 
est, viz., $80 per $50 share for the common and $60 per $50 
share for the preferred (both ex-dividend) are notified that 
they must deposit their stock on or before May 7 next with 
the Girard Trust Co. of Philadelphia.—V. 74, p. 775, 727. 


Cincinnati New Orleans & Texas Pacific Ry.—Option to 
Subscribe to Preferred Stock.— Holders of the $8,000,000 com- 
mon stock of record April 19 are entitled to subscribe at the 
Treasurer’s office in Cincinnati on or before May 20, at par, 
pro rata, for $2,000,000 of the new 5 per cent preferred stock. 
“Dividends on the preferred stock will begin to run from 
the first day of the calendar month next succeeding the date 
of such new certificates, and the company will pay from 
its surplus net profits interest at the rate of 5 per cent per 
annum from the date of the several payments for such pre- 
ferred stock until the date from which dividends thereon 
shall begin torun.” Ten per cent of the subscription price 
is payable at once, and the remainder within ten days after 
notice that the new certificates are ready for delivery. See 
V. 74, p. 528; V. 74, p. 727. 


Cleveland Painesville & Eastern RR.—New Stock.—At a 
meeting on April 10 it was voted to increase the capital 
stock from $1,500,000 to $2,000,000. A portion of the new 
stock will be issued on account of the extension from Paines- 
ville to Fairport, completed last July; the remainder will be 
reserved for future improvements,—V. 74, p. 576, 267. 


Dallas (Tex.) Consolidated Street Ry.—New Company.— 
See ‘Dallas Street Railway Franchise” below.—V. 78, p. 286. 

Dallas (Tex.) Street Railway Franchise.—Rights Granted] 
—The City Council of Dallas has granted to A. K. Bonta 
and his ton associates, controlling the Dallas Electric 
Light Co, (V. 71, p. 1070), a franchise for a new street rail- 
way in that city, to parallel the tracks of the Dallas Consoli- 
dated Street Railway Co. on several important streets. .Con- 
struction is to begin at once. 

East St. Louis Electric Street RR.—Sold.—This road was 
transferred on April 11 to the Clark syndicate of Philadel- 
phia, which has obtained control, and is arranging a consoli- 

ation, of all the East St. Louis lines. E. W. Clark Sr. was 
elected President to succeed Julius S. Walsh.—See V. 74, 


p. 576. 

Fort Plain & Richfield Springs RR.—Receiver’s Certifi- 
cates,— Receiver Charles Seidler is seeking permission to 
issue $160,000 in receiver’s certificates in order to complete 


is}the road. Judge Borst, representing Boston judgment 


Creditors, is opposing the proposition. The matter was to 
o~ —— Judge Andrews in Syracuse this week.—V. 

, Pp. iJ 

Great Northern Ry.—More Stock for Controlled Companyg 
—The trustees of the Seattle & Montana RR., at a recent 
meeting in Seattle, are reported to have voted to increase the 
capital stock from $12,500,000 (see V. 66, p. 1044, 1188) to $14,- 
000,000. The new issue, it is supposed. will be used in con- 
nection with the proposed new terminals at Seattle, these, in- 
cluding a tunnel over half a mile long, to cost about $1,500,000. 
—V. 74, p. 680, 629. 

International & Great Northern RR.—Bonds,— Extensions. 
—The Texas Railroad Commission recently sanctioned the 
issue of $780,000 bonds on 89 miles of road between Spring 
and the Navasota River, Tex., being the remainder of the 
$3,680,000 bonds issued at $20,000 a mile on the road from 
Spring to Waco, including the Calvert branch. The exten- 
sion from Waco to Fort Worth has been graded for a 
distance of 55 miles to Mertens Hill County, but as yet, it is 
stated, isunbonded. Extensions from Itasca, Tex., to Dallas, 
80 miles; from Columbit to Bay City, 40 miles; from Houston 
by way of Beaumont to Orange, about 100 miles; from Nava- 
sota, Texas, to Madisonville, 50 miles, are also said to be con- 
ee in the more or legs distant future,—V. 74. p. 379, 

Kansas City Memphis & Birmingham RR.—Time Ex 
tended.—About 85 per cent of the income bonds having been 
deposited under the a; ment of Feb, 1, 1902 (V. ko 477,) 
ay ~~ for deposits been extended to May 1, 1902. v 

, DP. 477. 

Lima (0.) Electric Ry. & Light.—New Stock, Etc.—A 
meeting of the shareholders has been called to authorize an 
increase of the capital stock from $500,000 to $850,000, and to 
consider the advisability of Constoncting: or acquiring a 
steam heating and power plant.—V. 71, p. 342. 

Long Island RR.—Evtension of Electric System,—The 
company has decided to extend its electric trolley line, now 
in operation from pay & Park to Far Rockaway (5 
miles), to Mineola, a further distance of 16 miles, connecting 
with the main line and the Oyster Bay and Wading River 
branches. When the power house now under construction 
at Hamill’s is completed, the company wil! be able to supply 
its own electricity for the Rockaway trolley line in place 
buying it as heretofore, Work on the Atlantic Avenue im- 
provement is progressin rapidly, The intention is to equip 
all the short linea west of Jamaica with electric ap 
in order that they may be operated in connection with the 
Rapid Transit tunue! to lower New York and the Pennayl- 
vania RR. tunnel to 84th St, and thence under the North 
River to Jersey City. 

New York Connecting RR.—See that company below.—V. 
78, p. 1264, 
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Leuisville & Nashville RR.—Gates Syndicate Buys Control 
—J. P. Morgan to Dictate Policy.—The remarkable strength 
in the price of the company’s stock noted last week continued 
on Monday, and was finally explained on Tuesday by the 
announcement that a syndicate, composed chiefly of Chicago 
men and including the firm of Harris, Gates & Co., of which 
John W. Gates is a member, had acquired a controlling in- 
terest in the stock, being aided in this by the sale in the open 
market of $5,000,000 treasury stock and by more or less 
“short selling” in the general market. 

John W. Gates on Tuesday made the following statement: 

We have bought control of the Louisville & Nashville RR. We did 
not buy it on § tion, but for investment, believing avsolutely in 

present and future value of the pro: There will not be any 
corner in the stock. We have placed entire matter in the hands of 
. P. Morgan & Co. and requested them to act as arbiters in the situa- 
téon, because of the prominence of the property and our desire not to 
distarb in any way the general market conditions, and because we 
know they have no interest whatever in the property or in recent pur- 


This was followed late on Wednesday by the subj>ined an- 
nouncement from J. P. Morgan & Co. that they have consented 
to receive the stock on deposit: 

At the request of Messrs. Harris, Gates & Oo., who on theirown 

t account have recentiy made large purchases of Louis- 

Ville & Nashvilie RR. stock, Messra, J. P. Morgan & Co., as bankers, 

ted to take control of the stock so purchased and to 

receive the same on deposit. They have so consented solely to relieve 

general financial condition and not for the benefit of any railway 

Southern Railway Co. has no interest, direct or indirect, 

resent or tive, in the stock or its purchase or deposit. Messrs. 

. P. Morgan Co. are acting with the cordial consent of Mesars. 

Angust Belmont & Co. 

_August Belmont,the Chairman of the board of directors of 
the L, & N., referring to the above statements, said: 

I have been aware of the negotiations by which J. P. Morgan & Co. 
have consented to take contro! and deposit of the stock of the Louis- 
Ville & Nashville RR. Co. rehased by Harris, es &Co. The 
statement by Messrs. J. P. & Co. just made public has my un- 

ualified approval, and there be no contest for the control of the 
Louisville & Nashville RR. 

Mr. Perkins, of J. P. Morgan & Co., said yesterday that as 
the result of the negotiations in question a threatened corner 
in the Louisville & Nashville stock and a contest for control 
had been averted; J.P. Morgan & Co. are now the domi- 
nating factors, having control of the stock, and as such they 
have given assurance there will be no change in the director- 
ate or management of the property. See also Sonthern Ry. 
below for President Spencer’s statement.—V. 74, p. 775, 680. 


Marcellas (N. Y.) Electric RR.—Foreclosure.—The Amer- 
ican Trust & Savings Bank of Chicago has brought suit, as 
mortgage trustee, to foreclose the company’s $200,000 mort- 
Bage. 

Massachusetts S*curities Co.—Stock and Notes Inter- 
changeable.—The ‘$100,000 5 per cent gold notes and pre- 
ferred shares” offered, as stated last week, ‘‘are interchange- 
able at any time atthe option of the holder.”—V. 74, p 776. 

tan Street Ry., New York.— Another Suit.—Mra. 
Emma W. E. Page of Pennsylvania brought suit yesterday 
in the United States Circuit Court in this city to set aside 
the lease of the Metropolitan road to the Interurban 
Company.—V. 74, p. 776, 728. 

Missouri Kansas & Texas Ry.— New Stock.—The company 

has given notice of ite intention to issue $550,000 additional 
for the purpose of purchasing the Missouri Kansas & 

Northwestern RE.: aleo the Fort Scott Iola & Western Ry., 

Pigua to Moran, Kan., 20 miles.—V. 74, p. 427, 397. 

Mohawk & Malone RK.—New Lease and New Securities.— 
See N. Y. Central & Hudson River RR. below.—V. 74, p. 630. 


Nashville Terminal Co.—Lease—Mortgige.—This com- 
pany bas leased to the Tennessee Central RR. (see velow) the 
use of its facilities for 99 years from May 1, 1902. A bridge 
across the Cumberland River will be included in the termi- 
mais and built by the terminal company. The terminal 
company has also authorized an issue of $1,000,000 first 
mortgage 5 per cent gold bonde, dated Jan. 1, 1902, and due 
in 1982, but subject to call at 105 at option of company after 
Jan. 1, 1907; trustee, Mercantile Trust Co. of St. Louis,— 
V. 44, p. 577. 

National ER. of Mexice.— President.—W. G. Raoul, Presi- 
Gent of the Mexican National Railroad, has been elected 
President of the new company, 

Ia Possession.—The property of the Mexican National KR. 
was taken over on April 10 and is now operated by the Na- 
tional BE. of Mexico. 

Mexican International.—The company has exercised ite 
Option to take over the control of the Mexican Iaternational. 
—V. 74, p. 776, 630. 

New York Central & Hudson Biver KR.—Stock Increase 
Approved,—T be shareholders on Wednesday formally rati- 
fied the proposition to increase the capital stock from $115,- 
000,090 to $150.000,000, in part for the purposes stated last 
week (page 776). 

New Beeurities and Lease for Mohawk & Malone,—The 
shareholders on Wednesday also approved the new lease of 
the Mohawk & Malone R&., whic poovites for an isene of 
$10,000,000 834 per cent bonds, of which $2,500,000 will be re- 
served to retire at maturity in 1991 the existing firet mort- 
gage bonds, $3,900,000 will be iseued forthwith in place of 
the same smount of 5 per cent incomes (all or most of which 
were acquired last December by the New York Central), and 
the remaining $2 600,000 will be available from time to time 
for improvements and eplargemente, The capital stock of 
the Mohawk & Maloue, all of which is owned by the Central, 


is also to be increased from $4,500,000 to $5,000,000,— 
p. 776, 681. aie Ma 
New York Connecting RR.—Certificate o Incorporation 
—This company, which will build for the P 
RR, Co. the connecting road and bridge between the 
New York New Haven & Hartford and the New You 
Central roads in Westchester County, New York and 
the Long Island RR. in Long Island City and Brooklyn, has 
recently been re-advertising its certificate of incorporati 
dated April 2), 1892. The certificate describes the projecteg 
road as 10 miles in length, extending from W 
County, east of the Bronx River, to the city of Brook} 
Capital stock $100,009 in $100 shares, all 6 per cent preferred, 
(V. 78, p. 1264.) —V. 72, p. 1280, 


New York Ontario & Western Ry. Co.— i 
Use Surplus for Improvements. —Prestiaus Towle ane 
nesday gave out a statement of which the substance follows: 

Our traffic has grown to such proportions that the annual 
gross earnings now exceed $12, rmile. We are earning on the 
part of the line between Cadosia and Cornwall not far from 825,999 
per mile. These earnings are about the limit that can be taken gay 
of on a single track, even with ample side and passing tracks. 

The officials on Tuesday last decided to recommend to the 
thatthe 107 miles of main line between Cadosia and Cornwall iy 
double-tracked immediately. There are two ways of for the 
cost of this improvement. One would be to sell bonds and other 
the application of net earnings to that object. I am in favor of doing 
the work graduaily—say within three or four yeare—doubie-tracking 
in the first instance the most congested points, and using net earning: 
eee oiee bona amount to nearly $15,000 per mile of 
about $1,°00,000 to complete the work; $300,000 a yer ane 
years would pay forit. In that way, I believe we can complete the 
improvement without selling a bond or borrowing a dollar. Itiss 
question, however, which the board must decide, and incidentally, J 
majority of the company's atook. If they approve t bacve wedal 
for that period devote net earnings to the arnoes. ea 

**To be sure, the non-payment of a dividend prolongs the 
life of the voting trust, but a voting trust is, to some extent, 
a protection in times like these when it is unsafe to leave g 
small railroad property out after dark, when wholly unpp 
tected.”—V. 74, p. 427. 

Norfolk (Va.) Ry. & Light Co.—Strike Ended.—Th 
strike of conductors and motermen which has been in prog- 
ress since March 1 was formally declared at an end on March 
31.—V. 78, p. 83. 

Norfolk Southern Company.—Abandoned.—The project 
of organizing this holding company has, we are informed, 
been abandoned, at least for the present.—V. 74, p. 206. 

Norfolk & Southern RR.—See Norfolk Southera Company 
above.—V. 74, p. 206. 

North Shore Ry. (Cal.)—Bonds Authorized.—The share 
holders have authorized the proposed issue of $6,000,000 40- 
year 5 per cent bonds, of which $1,498,000 will be reserved to 
retire at maturity in 1912 the existing bonds of the former 
North Pacific Coast RR., and the remainder are applicable to 
extensions, improvements, etc, The new bonds, to be delivered 
a May 1, are quoted in San Francisco at 100-102.—V, %4, 
p. 827. 

Oakland (Cal.) Transit Consolidated.—Consol idation— 
This company was formed on March 29 by consolidation of 
the Oakland Transit Co. and the Oakland San Leandro & 
Haywards Electric Ry., Consolidated. The amount of capi- 
tal stock ‘‘actually required for the purposes of the new car 
poration is certified to be $6,900,000,” being equal to the 
aggregate capital stock of the old companies. 

Mortgage.—The shareholders will vote June 10 on & propo 
sition to make a consolidated mortgage for $6,500,000, 0 
which $3,015,009 to retire at or before maturity ai] existing 
bonds, and the balance for improvemente, extensions, etc. 

Earnings.—The gross earnings of the combined 
for the calendar year 1901 are reported as $822,519, comtrasy 
ing with $730,075 in 1900; net, over operating expenses, $20, 
296, against $209,996. : 

Extension,—The Realty Syndicate (see V. 72, p. 187), which 
controls this company, recently secured the incorporation o 
the Oakland & San Jose RR. with $2,500,000 authorized cap 
ital stock to build an electric road from Haywards, the te 
minus of the Oakland Transit Consolidated, to San Jose,* 
ey of 59 miles, largely over private right of way —T. 

, p. 287. 

Ohio River & Charleston Ry.—New Director —¥. J. lit 
man, the banker of this city, has been elected a director d 
the Ohio River & Charleston Ry.—V. 71, p. 343. : 

Oregon BR. & Navigation Co,—Application to Lid 
The New York Stock paepenge has been asked to list $1,241, 
000 additional consolidated M. 4 per cent gold bonds of 1 
making total listed $20,482,000,—V. 74, p. 880, 206. 

Pennsylvania RK,—Tunnel Bill Signed —Gov. Oiell be 
signed the Stranaban bill giving the Kapid Transit Comey 
sion of this city the power to grant a franchise to any 
ros4 corporation for constructing and operating @ om | 
railroad from a point within the city to a point withiv 
joining State, This is the measure drawn, with the aprons 
of the interested parties, as # substitute for the 
(now vetoed), to give the Pennsylvania [and otines comme 
nies} the power to secure tannel connection through of 
the city, Tbe Commission isto determine the route and, 
ite discretion, to prescribe regulations governing the comanet 
of the tunnel; it is algo to determine the amount of compe: 





4 rd 1 
sation to be paid the city, such compensation to be entjest 
readjustment every twenty-five years, The bill especial!’ 
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provides t the State Railroad Commission shall not be de” 
ved se power over the tunnel. 

privet nots of Tunnel Plan.—See Long Island RR. and New 
York Connecting RR, above.—V. 74, p. 577, 581. 


nthwestern Ry.—Plan Complete—Eaxchange 

St. Louis ion to Subscribe to $6,000,000 New Bonds,— 
q to the circulars sent under date of Feb. 6 an 
March 13, 1902 (V. 74, p. 6830, 328), to the holders of the $10,- 
000,000 second mortgage 4 per cent income certificates, Presi- 
dent Edwin Gould announces that in view of the deposit of 
more than two-thirds of these certificates, under the terms of 

notices, it is propored to create an issue of $25,000,000 
30-year 4 per cent gold bonds for the following purposes: 

To finance the purchase of certain branch lines and securities of 
other companies already acquired or in process of acquisition; (b) to 
fund existing equipment obligations, or to purchase further ome: 
ment; (c) to make mprovements upon roadbed and property; (d)jto 

re, or construct and equip extensions and branches, at a rate not 
exceeding $20,000 bonds per mile, upon which the new mortgage 
shall become a first lien directly or by pledge of the bonds or stock 
re ting lien and ownership; (e) to acquire all or any part of the 
rorending $10,000,000 second mortgage gold income bond certifi- 
cates of the company and-for other corporate purposes. 

The new bonds are to be secured by a mortgage, subject to 
existing mortgages on all property owned and by a first and 
only lien on all bonds, stocks and otber securities and all the 
second mortgage gold income bond certificates and equip- 
ment obligations of the company acquired by the use of the 
new bonds or their proceeds, and all additions, extensions 
and branches so constructed or acquired. 

Holders of receipts of the Mercantile Trust Co., issued 
under the terms of the above-mentioned notices against de- 

of second mortgage income certificates will be entitled, 
upon the issue of the new bonds prior to July 1, 1902, and 
upon surrender of their deposit certificates, to receive an 
amount thereof equal at par to 90 per cent of the par amount 
of the deposited second mortgage income bond certificates, 
and, in addition, will receive a subscription warrant in as- 
signable form, entitling the holder to subscribe for $600 par 
yalue of the additional new bonds at a price equal to 90 per 
cent of their par value and interest in respect of each $1,000 
par value of the deposit receipts, the subscriptions being 
payable as the railway company may prescribe. The ex- 
change of the $10,000,000 second mortgage incomes on this 
basis calls for the issue of not exceeding $9,000,000 of the 
new bonds, and the Ss rights require the issue 
of not more than $6,000,000 additional, leaving the balance of 
$10,000,000 new bonds available for the other purposes indi- 
cated above, 

Holders of said receipts at the time of the surrender 
thereof will also have the alternative of selling the deposited 
certificates represented thereby for cash at 80 per cent of 
their 4 wl value, with accrued interest, payable at the office of 
the Mercantile Trust Co. at the time of the issue of the new 
bonds, Interest upon the new bonds will accrue from June 1, 
1902, and accrued interest u the deposited certificates, ex- 
changed for new bonds, will be adjusted in cach to that date. 
Kuhn, Loeb & Co, have formed a syndicate to purchase such 
of the new bonds as may not be subscribed by the 
holders of the income certificates, as well as such of the de 
posited certificates as the holders of the deposit receipts 
therefor shall elect to sell for cash. 

All second mortgage income bond certificates, and all 
equipment obligations deposited under the new mortgage, 
are to be kept alive pending the complete acquitition of the 
second mortgage income bondicertificates, and are to be held 
we - a 4 _— security of the holders of the new bonds 
“we J p. , '° 


Savannah Florida & Western Ry.—Consolidation.—The 
shareholders will vote May 12 on the proposed consolidation 
¢ - Srmpeny with the Atlantic Coast Line RR, Co. See 

. 7 Pp. e 


Southern Ry.—Louisville & Nashville Episode.—Regarding 

recent events affecting the Louisvilie & Nashville (see 

above), President Samuel Spencer of the Southern Railway 
, in an officiaily signed statement, says : 


PP Louisville & Nashville situation is simply this: Mr. Gates and 
in 68, apparentiy without any consultation with any railroad 
terest in the South or 6 sewhere, and entirely on their own secount, 
ba tin the open market large blocks of Louisville & Nashville stock 
By raaon of wage short atarooe 
argeé short taterest, growing partially out of the sale 
the Louisville & Nashville RR. Co. of 50,0 5 shanee—-am authorized 
theret bal issue of treasury stock—which was not listed, and not, 
minentie’ 4 good delivery on the Exchange, @ serious corner was im- 
thelr | a company. J.P. Morgan & Co. were a led to to use 
niuence to prevent such # disastrous condition. After two 
Gates negotiations this has resulted in an agreement by which the 
; ey Fi be deposited with and placed under the control of J. 
ata, ane ; Co.as bankers, and not as representing any ate inter- 
the oan a no purpose except to conserve in the best possible way 
nancial and business situation and avold the serious com- 
The — which have threatened, 
ae nere Ratlway Co. has had no interest, directly or indireotly, 
above Withee ective, in the purchase of the stock or {p ite deposit as 
Louisville Fog 4a) « yo There leno contest for the control of 
any other railway company, and not 
likely to be~certainly not by the Scuthern.— V. 1 p. 777, 61. 


Tennessee Central RE O 
-— Oonsolidation— New Mortgage.— 
Fue stockholders of the Nashville & Clarkesville on April 16 
wand? 0 purchase the other lines of the system running east 
Railw. tom Nashville, including the Tennessee Central 
ia the Nashville & Knoxville RR., etc, and to change 
Central © of the consolidated company to the Tennessee 


common, amount to be issued not exceeding $25,000 per mile. 
A mortgage for $8,000,000 has been authorized on the com- 
bined properties. This mortgage is officially described as 
follows : 

The mortgage is to be dated July Ist, 1902, and made to the Mer- 
cantile Trust Co., of St. Louis, Missouri, as trustee, securing a maxi- 
mum of $15,000,000 fifty-year 5 per cent gold bonds, coupons payable 
January and July, bonds redeemable at 5 per cent premium on and 
after July Ist, 1 » at option of the company. Bonds to be imme- 
diately issued about $5,000,000, sufficient to cover completed lines at 
$25, per mile; balance to be issued at not exceeding same rate as 
new lines are built or additional lines acquired—total issue outstand- 
ing at any time not to exceed maximum of $25,000 per mile of com- 
pleted and unincumbered railroad line. 

Provision is made in the mortgage for purchase of outstandin 
bonds of Tennessee Central Railway, $1,550,000, and of Nashville 
Knoxville RR. Co., $1,756,000. Until these outstanding bonds are 
paid off and canceled, an equal amount of the new bonds 1s to be re- 
tained by the trustee. There are no bonds of Kingston Bridge & 
Terminal Co.; as yet nothing has been done upon this company’s 
pore. There are no bonds outstanding on the Cumberland Plateau 

R.; this railroad is leased by the Tennessee Central Railway, and the 
lease passes to the Tennessee Cen RR. Co. by the consolidation, 
and it purposes ——s the properties of the company later. No 
come are to be issued by the present plan on the mileage of this com- 


Construction of the line northwestwardly from Nashville 
by way of Clarksville to a connection with the I: C. in Ken- 
tucky is to be begun at an early date. 

Lease of Terminals.—The shareholders also voted to lease 
xt ‘wer the Nashville Terminal Co,, which see above, 
—— 7 © ’ p. . 


Union Traction Co. of Philadelphia.—Subway.—See Mar- 
ket Street Elevated Passenger Ry. above.—V. 74, p. 528, 479, 


United Railroads of San Francisco..—Directors.—The 
following have been elected directors : 

San Francisco men; Thomas Brown, Oashier Bank of California ; 
Antoine Borel of Antoine Borel & Co., bankers; Isaias W. Hellman, 
President Bank of Nevada and President Union Trust Co.; Charles 
Holbrook of Messrs. Holbrook, Merrill &Steteon, hardware merch- 
ants; Arthur Holiand: Joseph Tobin, counsel of the Hibernia Savings 
Bank; Alexander B. Williamson of Messrs. Balfour, Guthrie & Co. ex- 
port merchants. Also J. M. Duane of Brown Bros., New York. 

The acting President is Arthur Holland, formerly a mem- 
ber of the firm of Naylor & Co., metal merchants, New York, 
Pittsburg and London. 

Bonds,—A stockholders’ meeting to authorize the issue of 
$20,000 000 of the $35,275,000 general first mortgage 4s (see V. 
74, p. 631,) will be held June 5.—V, 74, p. 681, 529. 


Western Ohio (Electric) Ry.—Listed in Cleveland,—This 
company’s $3,000,000 capital stock has been listed on the 
Cleveland Stock Exchange.—V. 74, p. 632. 


Western Maryland RR.—New Bids.—All the bidders for 
the interest of the City of Baltimore in this road presented 
on Thursday revised bids accepting the new conditions and 
increasing the amounts offered. The special committee of 
the City Council, after receiving the proposals, withheld 
approval of the Mayor’s ordinance to sell the road to the Ful- 
ler-Gould syndicate, and resolved to submit the entire mat- 
ter to the Council next Monday. 

The revised bids (compare V. 74, p, 631,) are described as 
follows: 

The Reading Co. increases its cash bid from $7,004,098 to $10,001,- 
000, and agrees to begin within two years and complete within eight 
years by construction, lease on trackage or operating agreement, a 
connection between the Western Maryland and the Weat Virginia 
Central. It proposes to make the Western Maryland an integral part 
of the Reading system; and declares that no other railroad or corpor- 
ation has any present or contemplated interest in the proposal. C) 
Reading declines, however, to make any definite pledge as to ex- 
tension to tidewater or terminals until location and cost are carefully 


considered. 

The Hambleton Cook syndicate increased its bid from $6,000,000 in 
cash and $4.000,000 in the stock of a new railroad company to §9,- 
250,000 cash. 

The Fuller Gould syndicate raises its original bid $241,550 53, to 
make the sum of $8,751,570 45, the amount stipulated in the ordi- 
nance as representing the obligations of the Weatern Maryland Rail- 
road to the City of Baltimore, and accepts outright the termsof Mayor 
Hayee’s proposed ordinance. 

The Varney-8choen-Philadelphia syndicate increases its bid to $10,- 
100,000.—V. 74, p. 777, 728. 


INDUSTRIAL, GAS AND MISCELLANEODS. 


Allied Securities Co.—Purchase of Stock.—See Page 
Woven Wire Fence Co. below, 


Amalgamated Copper Co,—Dividend,—A quarterly divi- 
dend of 44 of 1 per cent was declared on Thursday, contrast- 
ing with 1 per cent last January, 114 pee cent last Ootober 
= 2p. o, quarterly from October, 1599, to July, 1901, both 
inclusive. 

Dividend of Controlled Conpane Reduced.—See Anaconda 
Copper Mining Co, below.—V. 74, p. 579, 269, 


American Alkall Co,—Committee’s Report.—The comuit- 
tee appointed to investigate the accounts of the company 
(see V, 78, p. 958) reported at the meeting on Thursday that 
various discrepancies had been discovered, particularly with 
reference to the amount paid to the Commercial Develop- 
ment Company of England for patents.—V, 74, p. @82, 96. 


American Brake-Shoe & Foundry Co.—Plants.—la addi- 
tion to the properties already named the company recently 





Railroad Co, The capital stock of the new com- 
pany is limited to $8,000,000, par value of shares $100, all 





took over the property of the Streeter Brake-Shoe Co,, Chi- 
cago, Ill. See V. 74, p, 579, 
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American Hominy Co.—Incorporation.—This company, 
incorporated in New Jersey on March 10 and capitalized 
at $5,000,000, of which $2,500,000 common stock, $1,250,000 
6 per cent cumulative preferred stock and $1,250,000 first 
mortgage 5 per cent 25 year sinking fund gold bonds, has 
absorbed the following properties : 

Indianapolis Hominy Mills, Indiana, 
Co., Indianapolis; Hudnut Oo., Terre 
iny Millis Co., Terre Haute; Shellabarger 
catur, Ill.; Pratt Cereal Mills Co., Decatur, 
Danville, IlL: Miami Maize Oo., Toledo, 0.; Joy, 
burg, Iowa. 

These mills are located in the center of the white-corn 
belt of the United States, and we are informed ground last 
year about 20,000,009 bushels of white corn, of which 85 per 
cent was converted into brewers’ grits, corn oil, feed and 
hominy. 

The officers and directors are : 


President, Harvey Bates Jr.; Chairman ef board of directors, B. G. 
amy By dent, H. E. Pratt; Treasurer, L. O. Bodman ; Sec- 
retary, W. F. Shellabarger. 

Di : Harvey Bates Jr., B. G. Hudnut, F. M. Atterholt, T. P. 
Shonts, T. T. Gaff, R. E. Pratt, L. O. man, W. L. Shellabarger, Joy 
Morton, George M. Wright and Wendell J. Wright. 

The company, which has its general offices in the Great 
Northern Building, Chicago, will do a large export business. 
F. M, Atterholt, ofAkron, O., promoted the consolidation. 


American (Round Bale) Cotton Co.—$?,000,000 Bonds.— 
This company is arranging to issue $2,000,000 6 per cent 8- 
ear gold debenture bonds due April1, 1905, to take up about 
31,000,000 of existing indebtedness and to provide additional 
working capital. The company last year turned out 500,000 
bales of cotton and es to increase this largely the cur 
rent year.—V. 74, p. 153. 


American Cotton Oil Co.—Rumors —See Virginia-Caro- 
lina Chemical Co.—V. 73, p. 1059, 1063, 1065, 


American Woolen Co.—Strike.—The strike which began 
atone of the company’s mills in January last has latterly 
assumed aerious proportions. The weavers at nearly all 
the mills making [fancy worsteds are now idle and deliveries 
of this class of goods have had to be indefinitely postponed. 
The strikers claim that of the company’s total looms of all 
kinds, numbering some 5,400, about 2,500 broad looms are 
tied up by the strike. The company, on the other hand, 
claims to have ‘“‘more looms running than any one would 
suppose.” The efforts on Thursday to call out the weavers 
at the Washington Mill in Lawrence seem to have failed, and 
it is therefore hoped the worst is past. The proposition to 
equalize wages for the donble-loom weaving of fancy goods 
is the basis of the trouble.—V. 74, p. 527, 584. 


Anaconda Copper Mining Co.—Divideni Reduced.—The 
directors on Tuesday declared ‘‘a dividend” of 50 cents per 
share (2 per cent), contrasting with a “‘semi-annual” dividend 
of $1 25 a share last October, and with §2 in April, and at 
preceding semi-annual ods since November, 1899. Ama- 
jority of the $30,000,000 capital stock is owned by the Amal- 
gamated Copper Co.—V. 73, p. 664. 

Bay State Gas Co.—Rumors.—See New England Gas & 
Coke below. —V. 74, p. 723, 328. 

Copper Co.—Sale of Control.—The price paid 
for stock of this company (total issue $2,500,000) by the In- 
ternational Nickel Co. is reported by the ‘‘ Cleveland Leader” 
as about $175 per $100 share.—V. 74, p. 729. 

Colorado Fuel & Iron Co.—Called Bonds.—General mort- 
gage bonds issued in 1889 by the Colorado Fuel Co., have, to 
the amount of $148,000, been drawn by lot for redemption at 
110 and interest on May 1 at the Atlantic Trust Co., 49 Wall 
=" — which date interest thereon will cease.—V. 74, p. 
Commercial Telephone Co., Texas, Ete.—Mortgage.—This 
company has filed at Austin, Tex., a mortgage to the Terri- 
torial Trust & Surety Co., as trustee to secure $1,000,000 first 
mortgage 6 per cent bonds, maturing January 1, 1922, 

Consolidated Gas Co., Baltimore.—No New Company.— 
The Governor of Maryland has vetoed the bill incorporating 
an opposition concern,—V, 73, p. 662. 

Consolidated Storage Batteries Co.—Consolidation.— 
The company was ene in New Jersey on March 14, 
with $10,000,000 an capital stock, in $50 shares, as a 
consolidation of the International Storage Battery Co.,a 
Maine cor with $1,000,000 stock, and Uni States 
Battery Co., a New York State Corporation, with $250,000 
stock, the factory of the latter being in Brooklyn. 
The plan of the new company includes the erection of a large 
ape in New Jersey. The batteries manufactured are claimed 

embrace improvements on any heretofore made, and are 
used for the following purposes, viz.: 

Central station lighting and power, electric belis, carriages, 

eeen, Sooper ine ase ainsen telegraph, owen om ye 
witeh signal pparatas, etreet ear light , ’ 
telephone, trolley regulation, carriage lighting, automatic By 4 

Andrew McKinney & Co,, of New York, promoted the 

consolidation. The tore are: Frank H, Lord, Oscar 
and George T, Holmes. The transfer of the 

plant of the United States Battery Co, was delayed by 
the death of one of the interested parties, but having been 
full; upon was e to be effected shortly. Of the 
stock (all of one class), the present issue is 

; BO y or new. New Jersey repre- 


estore opi 
Sin Capmaies Tacs 


lis; Cerealine Manufacturing 
aute, Ind.; Terre Haute Hom- 
Milis & Elevator Co., De- 

IL; M. M. Wright & Co., 
Morton .» Ham- 


Dominion Coal Co.—Re-capitalization and Lease,—fge Do. 
minion Iron & Steel Co, below.—V. 73, p. 30. 


Dominion Iron & Steel Co.—Lease of Dominion Coal g, 
Arranged—New Stock.—The directors on April 14 unggj. 
mously adopted resolutions recommending to the sham 
holders a lease of the properties of the Dominion Coal Go,, 
guaranteeing dividends at the rate of 8 per cent per annuy 
on the coal company’s common stock. By the terms of the 
proposed agreement the coal company will pay off its $2,700, 
000 bonds and $3,000,000 preferred stock by the isene g 
$5,000,000 common stock at 120 to its common shareholders, 
thereby increasing its total capitalization to $20,000,000, 

Mr, James Ross says : 

It is expected that the net earnings of the Coal Company will be ay. 
ficient not wey to pay the rental which the Steel Company has unde. 
taken, but soon provide sufficient surplus earnings to mestthy 
interest on the bonds and the dividend on the preferred stock of the 
Steel Company, thus leaving the entire earnings of the Stee] Company 
available for dividends on its common stock. 

New Stock.—The directors also voted on April 14 to iam 
$5,000,000 new stock and to offer it at sixty cents on the dd. 
lar to the present shareholders, pro rata. The whole amount 
has been underwritten by a strong syndicate of Canadian anj 
American yn tp sere interested in the two enterprises, This 
issue will, it is understood, increase the common stock from 
$15,000,000 to $20,000,000. The shareholders will meet May 
1 > 1 pop the -_ _ evapenenaiscte 

cers.—Henry M, itney, it is , has resigned the 
presidency of Dominion Iron & Steel and will probably 
succeeded by James Ross of Toronto. The board includes: 

. avage —~ ie Z . poston, wile Vea a, Hon. L. J. For 
Elias Rogers,’ Toronto; id F. Dimock, New York; 5. Pou 
ost; W. B. Ross, Halifax; B. F. Pearson, Halifax.—V. 74, p. 72, 


Eastman’s Limited.—Report—Payment on Accumulated 
Dividends.—The London « Financial News” says: 


The report for 1901 shows net profit 279,810; to which add 
brought forward, making a totalof £82,247. Out ofthiss 
of 5 p. c., leas income tax, on the preference shares, for the 74g 
ended June 30, 1899, was paid on July 1, 1901, amounting to 
and a farther dividend of 11 2. c. for the 164g months ended Nor. 15, 
1900, was paid on Jan. 1, 1902, amounting to 251,809. This leaves 
credit balance of £6,784 to carried forward to 1902. After the 
above-mentioned payments there are arrears on the 8 p. 6. cumuls- 
tive preference shares equivalent to 9 p. c., or 18s. per share. 
last report the property in New York has been sold for $930,000, out 
of which the original mortgage of $400,000 on the property of the 
American company been paid off, and of the balance ($530 
this company has received £99,049 on account. On Jan. 1, the 
balance of the 6 per cent debentures, amounting to £100,380, wast 
deemed, thus reinstating the preference shares as the first charge 
upon the assets.—V. 70, p. 844. 


Electric Company of America.—Earnings,—A circular 
signed by President Snowden says : 


The results of the operation of the company for the year ending Dec, 
31st, 1901, are 'the most satisfactory 0: 
tion. The net earnings from operating subsidiary companies alone 
was Over $280,000, or about $80,000 in excess of our ? 
The surplus account will show a credit balance of about $900,000, 
The net earnings from operations are steadily increasing; for the 
and tr = gs Y 1902, the increase was 32 per cent 
- I oonfidently expect that the neteare 
reach $325,000 for the 


months of January 
over the same months of 1901 

ings from subsidiary companies alone 
year 1902. 

The question of eliminating the assessable feature of the 
stock and reducing the par value of the stock to$10 fullpaid, 
will be acted on by the shareholders April 22. In making 
this change President Snowden says: ‘‘In doing this the 
large amount standing to the credit of the surplus account 
rap he selene to as great an extent as is possible.” —See ¥. 

oP. * 

Fore River Ship & Engine Co., Quincy, Mass.—Stot 
Offered.—This company, incorporated in New Jersey in Feb 
ruary, 1901, as the successor of a copartnership 4 back 
to 1884, is offering for public subscription 10,000 shares 
preferred stock at par ($100 per share), one share of comma 
stock being given as bonus with each two shares of the 
ferred, The authorized capital stock is $4,000,000, 
of which is7 p.c. non-cumulative preferred ; ou 
including present offering, $1,500,000 common and 
preferred. The charter provides that one-half of the nt 
profite in excess of 7 pe cent on the preferred stock shall be 
neld as a sinking fund for retiring the preferred stock at 1%. 
The soriags for the five months ended Dec. 81, 1901, are 1 
ported as $101,574. The contracts in band aggregate $°,9¥1; 
000, including the 15,000-ton battleships, New Jersey a4 
Rhode Island, a. 11,000-ton seven-masted s‘eel schooner, 
Officers : b 

Thomas A. Watson, President; D. H. Andrews; Charles 8. Dens; 
James B. Dill; George W. Davenport, Secretary and Tre 
Frank U. Wellington, General Manager; Howard P. Elwell; 

O. Habberley. 

Boston office, 176 Federal St. 

Illinois Car & Equipment Co.—Lease,—Sze Pressed Steel 
Car Co, below.—V. 74, p, 729. 

International Nickel Co.—Office.—The company has takes 
offices in the new bui . Nos, 72-74 Broadway. 


Purchase Price,—See Canadian Copper Co. above,—V. i 


p. 780, 
International Power Co.—First Dividend on Ome 
— ore snetey otto rte a “quarterly 
o r cent on common 
President's. Purchase.—President J. H. Hoadley has 7 
chased ‘‘for his own personal account and not 
of the International Power,” certain assets 





New England Electric Vehicle Transportation 
(V. 78, p. 289) and also the charter of 
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‘ace Co, of New York, the two acquisitions, it is said, rep- 


1,000.000. 

resenting about, $1, company has taken for its offices the 

Peet floor .. the new Century Building, No, 78 Broad- 

—V, 72, Dp. 1 ’ 

"xem his (Tenn.) Light & Power Co.—Conditional Sale of 
control —President 8. T, Carnes has madea “conditional 
sale” of his holdings in the company’s stock (about $255,000 
of the issue of $500,000) to Anthony Brady of New York and 
C. K, G. Billings of Chicago.—V. 72, p. 1139, 

; .) Munsey Co.—Incorporated—Stock Offered.— 
ems! = incorporated at Albany on April 12, with 
$10,000,000 stock, all of one class, in $100 shares, to take over 

and newspaper interests of Frank A Munsey, 
of “Munsey’s Magazine,” the “‘Argosy,” the ‘“‘Wash- 


Times” and the ‘‘New York Daily News.” The 
entire 10,080,000 stock is outstanding, a majority of it being 
held by Mr. Munsey. The remainder of the issue was recently 


to the public at par, dividends to be paid quarterly 
from July 1, etc., 1902. . 
A circular contains the nyrstaley 5 information: rae" 

6 roperties conv: o the 

B———4 root oant equal t0 7 per Cent on the $10,000,000 stock. 

The net profits of “Munsey Magazine” were $698,61 ; of “The Argosy” 

(present circulation 265,000 68) double those of a year 

and Ly of the “ iy News” over $100,000. 

There is no nt intention of iesuing bonds, The estab- 
lishment of a department is contemplated. 

New England Gas & Coke Co.—Receiver’s Certificates.— 
Judge Colt in the United States Circuit Court at Boston on 
Tuesday authorized the issue of $285,000 receiver's certifi- 
cates, with a first lien on the property, in order to pay urgent 
claims, including it is said, about $205,000 due the Dominion 
Coal Co. for April and May coals, and two years’ taxes due 
the city of Everett. : 

Deposits,—It is announced that a large majority of the stock 
and the bonds has been deposited in accordance with the 
circulars issued last week. See advertisement page ix. 

Rumor,—In view of the rt from Boston that default is 
likely to be made on the = n ee — week _ — 
Gas) preparatory to a general reorganization, nteresting 
pore the ebvastiqnaent of the Mercantile Trust Co. of this 
city calling for sealed proposals to sell to the sinking fund 

,000 of the first series bonds at not exceeding 105 and in- 
terest.—-V. 74, p. 778. 


New England (Bell) Telephone & Telegraph Co.—New 
Stock,—The shareholders will vote May 5 on a proposition to 
increase the authorized capital stock from $20,000,000 to 
$80,000,000.—V 72, p. 1241, 

New York City District Water Supply Co.—See New York 
& Westchester Water Co. below.—V. 71, p. 185. 


New York & Westchester Water Co.—City May Pur. 
chase,—Governor Odell on April 18 signed the bill author- 
izing the city either to buy the company’s plant or to 
lay new mains to obtain a sufficient water supply for the an- 
nexed district. The company, it is alleged, has been buying 
4 part of ite water from the yo Pre one cent per 100 gallons 
and selling it to residents at thirteen cents per 100 gallons. 

W. H. Ellis, President and one of the receivers of the com- 
pany, is quoted as saying: 

If our rty is appraised at less th 7,500,000 ill 
the matter t the courte, I hold the Fe yg franchise bey 

500,000. Our properties consist of over 61 miles of mains inside 
the city limits, two amr wy | stations, three reservoirs, one stand 

and 20 acres of d at Glen Park, and one ery station in 
The present company is a consolidation of the Rew York & 
Westchester Water Co., New York City District Water Supply Oo. and 
Upper New York City Water Co. The northerly limit of our water 
Dba a is at North Tarrytown and the souther!: Himit at 177th Street. 
¢ furnish water to 5 a private consumers in the villages of West 
Oh ’ Unionport, ronxdale, Williamsbridge, Wakefield and East 
¥. "3 a © also supply the Oatholic Protectory, Fort Schuyler, New 

‘ork New Haven & Hartford RR., Hart’s Island, City Island, all the 
schools and court houses in the Annexed District, and 600 fire hy- 
drants in the Bronx for which the cit; pays us $40 per year BY hy- 
ft $10, 008, 
st mortga 





drant. The combined stock of the t companies is 

and each company has issued $1,000,000 of 6 ae cent fir C) 

—e We have not paid interest on the bonds since 1894, and that’s 
We are in the hands of a receiver. But our income showed an in- 

Grease Soon 000 last year, and will show an even larger one the 


The bondhclders will meet to-d i 
Ee ay to consider the situation. 


aneee Woven-Wire Fence Co.—‘‘Allied Securities Co.” to 
me Control.—A circular has been sent to the sharehold- 
= of this company (see V. 73, p. 1359,) offering to give in 
— efor the company’s securities ($5,000, common 
“ Ck, $1,000,000 preferred stock and $2,000,000 5 per cent 20- 
year gold bonds) stock of the recently organized ‘‘Allied Se- 
—— Co, on the following basis, viz.: 
iundred and fifty dollars of Allied 
<—~ oS bonds, $95 of Allied poten or stock tor 6100 of 
) 18 0 met ny pre ferred stock and $10 of Allied Securities atock 
ese terms are said to hav 
in interest of the sharoholders. eosepriintiaderinecrctad 
The citoular further says: 
talization, on account of the (etgey Gres 
, de 
from the earnings of the Page Compan Ma stook, wate tt acquires, will 


Co.will be able to pay not ar 

Trereattan,idend in ite first corporate year and much 1aF or dividends 
the Page Gom eve more five-sixths of the entire capital 
that event the meng, be Sequired by the Allied Beourities Uo. In 
in s board of directors whic win t Securities Co. will be vested 
ot the Page Company. © largely composed of the directors 











The Allied Securities Co. was incorporated in New Jersey 
on April 7 (New Jersey representative, Corporation Trust 
Co.) with nominal authorized capital stock, under the 
direction of the Chicago firm of Cody & Woodle for the 
a sw currently stated, of bringing under one control 
ag oe woven-wire companies of the United States.—V. 

.p. ‘ 

Pennsylvania Steel Co.—Report.—The report of the New 
Jersey (parent) company shows that the operating compa- 
nies for the calendar year 1901 earned over charges and 
depreciation $2,161,506, contrasting with $1,271,059 in 1900, 
and paid dividends aggregating $1,150,750 to the New Jersey, 
Company as owner of substantially all their stock. The last- 
named company from this and other sources derived $1,215,- 
062, and therefrom paid expenses of $30,581 and provided for 
its preferred dividends aggregating 7 per cent (including one 
payable in May, 1902), viz., about $1,152,000, leaving a bal- 
ance of say $32,000, to which should be added the surplus 
eee of the operating companies, viz., $1,010,756.— 

. > Pp. . 


Lap r~ig * Coal Co.—Bond Issue.—The shareholders will 
vote April 29 on a proposition to issue $6,000,000 of 5 per cent 
monsenes soit bonds, payable $1,000,000 yearly to and in- 
cluding Feb. 1, 1908; par value of bonds, $25,000, interest 
payable —-.- The Union Trust Co. of Pittsburg, it is 

d, will purchase the entire issue. The proceeds will be 
used to reimburse the 7. for the large expenditures since 
its organization in Oct., 1899, in the purchase of coal lands 
the area of these lands having been increased since that time 
from 82,000 to over 150,000 acres, at a cost as shown per bal- 
ance sheet of Dec. 31, 1901, of $6,192,892. (See V. 74, p. 376.) 
The bonds are to be secured by pledge of the stocks of some 
of the underlying or subsidiary corporations.—V. 74, p. 376. 


Planters Compress Co.—Reorganization Plan.— 
ence has shown that a yooree extension of the business re- 
quires the commercial handling of a portion of the products 
baled upon the Lowry compress. For this freason a mate- 
rial increase in working capital is required; it also seems 
best to merge the business with that of the allied company, 
the Indo-Egyptian Compress Co. A reorganization commit- 
tee, consisting of Otto T. Bannard, Edward D. Toland, T, 
Jefferson Coolidge Jr., Amos T, French, Charles Hayden 
and Arthur R. Marsh, has therefore prepared a plan of re- 
organization which provides that a new corporation shall 
be organized to acquire the business and assets of both cor- 
porations. The new company will issue the following: 
NEW SECURITIES. 


Preferred stock, 7 p. co. non-cumulative, with preference 
also as to principal in case of liquidation; par value 

OE OR, Fe seca n cnntewcaconccasacqciceusccessecocuen $3,250,000 
Of which for assessment of $10 per $50-share on 180,- 
000 trust shares, and $20 per share on 10,000 con- 


tracts for shares (9100) of Planters Compress Co.... 2,000,000 
For assessment of 50 per share on 125,000 shares 
of the Indo-Egyptian Compress Oo.................... 312,500 


To be used as the committee may deem advisable for 
the acquisition of additional ginning plants, ware- 
houses or other property; for raising farther cash 


capital, expenses of reorganization, eto.............. 937,500 
Common stock, in $100 shares.........c00-200--s000enneee- $6,750,000 

1. In exchange for 180,000 trust shares (par value, 
$9,000,000) of Planters Compress Oo................«- 4,500,000 

2. In Ae 4 for 10,000 contracts for shares (par 
value, $1,000,000) of the Planters Compress Co...... 500,000 

3. In exchange for 125,000 shares of stock (par, $12,- 
500,000) of the [ndo-Egyptian Compress Co.......... 781,250 

4. To be used as stated above in case of $937,500 pre- 
UOT GU knead cacetincthdnn sqdnsvccciivdisccesatastecece 968,750 


NoTse.—The stock of the new corporation may be placed in the hand 
of voting trustees for such time and upon such conditions asthe re- 
organization Committee may determine, provided they believe it nec- 
essary for the protection of the minority stockholders. 

The terms of exchange of the old shares, etc., for the new 
securities are as follows: 
I ng ——Will receive.—~ 
Y Pease! New pref. New com. 
Planters Compress Co.— 
Trust shares (par, $50) ..........-.-...0 $1000 $1000 $25 00 
Contract for shares, equal to two trust 
shares ($100, 


CL0O) .cccoccccccccscececcocse- 00 20 00 50 
Indo-Egyptian p. Co, stk., par, $100 250 250 6 25 

Itis proposed that at least $2,312,500 shall be contributed 
to the new corporation as cash capital, and that the new cor- 
poration shall assume the outstanding liabilities of both of 
the old companies. If the business and assets of the Plant- 
ers Compress Co. alone are acquired, the cash capital con- 
tributed may be $2,000,000, and such reduction may be made 
in the amount of stock of the new corporation to be issued 
as the reorganization committee may determine, 

As prompt action is pe ape the time for deposit of 
shares of the two companies with the respective depositaries 
is limited to April 25, 1902. Thetime for declaring the plan 
operative is to be limited to April 1, 1908. The assessment 
will be called on 30 days’ notice from the committee. The 
depositaries are: 

Planters Compress Co.; Old Colony Trust Co. of Boston and Conti- 
nental Trust Co. of New York. 

Indo-Egyptian Compress Co,: City Truat Co, of Boston or Manhattan 
Trust Co, of New York. © 

The committee says: ‘‘It is believed that the new business 
offered, and which can be accepted, provided this plan is 
adopted, jastifies the expectation that the new company will 
earn from the start largely in excess of the amount required 
to pay the preferred dividend.” See also advertisement on 
another page,—V. 74, p. 684. 





For other Investment News see Pages 835 and 836. 
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Reports and Documents. 


MEXICAN NATIONAL 


RAILROAD COMPANY. 


FIFTEENTH ANNUAL REPORT—FOR THE YEAR ENDING DECEMBER 31, 1901. 


THE MEXICAN NATIONAL BAILROAD Co. 


CITY OF MEXICO OFFICE, NEW YORK OFFICE, 
Passo DE La REFORMA, No. 1 NassaU STREET. 
APRIL 14, 1902. 
To the Stockholders and Bondholders: 


The following report of the operation of your property for 
the year ending December 31, 1901, is respectfully submitted 
by the Board of Directors: 


STATEMENT OF EARNINGS FROM ALL SOUROES, AND DIS. 
BUBSEMENTS UPON ALL AUCOUNTS, FOR THE 
YEAR ENDING DECEMBER 31, 1901. 


Earnings from the operation of the road, in Mexican 
sectoeccel $7,724,526 i0 


cy 
Cost of working the road........... 
Net over ocst of working 


Equivalent in Gold (47°8998)...... $1,400,197 90 


From which deduct extraordinary repairs and 
re ments, not properly chargeable to Cap- 
ital Account. 


Additions to locomotive equipment. 
Adéitionsto car equipment 

Additions to shop buildings 

4 to the tracks and right-of-way 


U. 8. Currency. 
$56,830 34 
»113 67 
4,196 34 
3,642 24 
$3,828 18 
537 83 
8,777 60 
1,964 78 
$86,890 98 


6,853 55 


group 
Change of !i a gradien’ 
ne 
Increased weight of rails renewed 
permanent water facilities 


From which deduct the following general ex- 
penses, not included in the cost of working the 
road. 

$21,328 48 
281 21 


1 
170,566 23 


$1,149,594 24 
5 65 00 


"$496,504 24 
$550,080 49 


547,425 00 


Balanoe remaining on hand 


Reference may be had tothe usual statements of the Treas- | 
urer, publisbed herewith, for more detailed information as | 


to earnings and expenditures, 
The accounts for this year have been kept in Mexican 
currency, and converted at the actual rate of exchange, 


thus replacing the system of an arbitrary rate heretofore | 


used for convenience of bookkeeping. The reasons for the 


use of the former system. and for the change to the present | 


one, were fully explained in the last annual report. 

As a eenaneneee of this change, no comparisons of 
operating results of thts year with last, except as to gross 
earnings, would be useful, and they are therefore omitted. 

In making the conversion of Mexican assets and liabilities 
to actual gold values at the close of last year, a depreciation 
of $280,720 76 was produced, which was explained in the last 
annual report, 

$109,090 91 of this amount was charged off against income 
month by month during 1901, The actual net income from 


the property over all expenses, renewals and replacements | 


4,801,338 25 | 
$2,923,103 15 | 


80,037 43 | 


$499,249 73 | 


to be purchased with gold, especially fuel, 
this an unusually hard year. 

Looking back over the history of the Company's 
tions, in fact over the traffic history of all the roads in Yor. 

| ico, it will be seen that business depressions are very mp 
occurrences. A uniform and gradually increasing trafic y 
the railroads each year over the last has been the almog 
unvarying rule since the opening of the line. It is the gen- 
eral opinion of those most competent to form a cory 
forecast on the business of the country, that the experiens 
of the past twelve months is only a temporary break in th 
heretofore uniform progress in the business development of 
Mexico; a progress which may be said to have been practi 
cally uninterrupted since the country has felt the indies 
of modern facilities of transportation. This opinion seems 

| to be well founded, for the recovery began towards the aj 

of the year 1901, and for the first three months of the pr 

| ent year traffic receipts have increased over the same thre 
months of the year previous about $132,000. 

For the reasons already stated, any comparison of ex. 
penses with last year would not only be without use, but 
actually misleading. For instance, the figures for the work. 
ing expenses of the line show an increase over those of last 

| year of $698,256 65, while the percentage of gross earnings 
required for working expenses seems to have risen from 
| §2°16 in 1900 to 62°16 in 1901. As a matter of fact, there has 
| been no material changes beyond those due to fluctuations 
in volume of traffic, the apparent difference being chiefly 
caused through the operation of the system of an arbitrary 
rate of exchange under the former system which absorbed 
into an exchange account debits accruing on gold purchases 
| which now form a direct charge to operating expenses. 

The Exchange Account being finally charged against In- 
come, the net result was not affected. 

The Uruapan Extension, 76 kilometers in length, con- 
pleted and opened for operation in 1898, stands on our beoks 
| as a capital asset for $381,006 95 United States currency, 

which is the net cost of the property to the Company after 
applying. in reduction of the origina] cost of construction, 
| the subsidies received from the Federal Government and 
| from the State of Michoacan. In Mexican currency the 
earnings of the Extension during the year have been $13, 
781 64. The expenses have been $80,319 18, and the net 
$45,462 46. 
The result of the lease of the Michoacan & Pacific road 
| which was effected on the first day of August in 1900, has 
been somewhat disappointing. The interval between the 
| da*e of the lease and the close of the present year coversthe 
period of the business depression of the country above re 
| ferred to, and asa consequence this road suffered with the 
others. Your Company has suffered no loss in the lease, be 
| cause the rental was fixed upon the basis of a percentage of 
| the earnings, with a minimum reserved for the cost of oper: 
ating the property. This minimum has protected your Com 
pany against loss in its operation. The traffic is improving. 
and it is confidently expected that satisfactory results will 
| be obtained in the near future. 


altogether making 


The following is the detailed statement of the disburse 


| ment on account of additions and improvements under the 
| heading of ‘‘ Extraordinary Expenses.” 


STATIONS AND WAREHOUSES— Mez. Ourrenq, 
For Superintendent's office at Santiago,j and extending 
freight Bodega, completed.............-----------<+ +0002" ° 
For stone and brick passenger and freight station at De 
la Torre, ee not completed 
For acquiring additional ground at Dolores Hidalgo.....- 
For fence around Monterey station, not completed 


INCREASING WATER FACILITIES— 
Expended in connection with Ojo Caliente tank, on the $1,850 0 
northern division. .............sccccscccccecscccsccescesrees 
Expended on t of stone and iron tank at Agua 1,026 68 
Buena, on southern division....... aensee 





| Completing Villaidama iron tank, on masonry, on the 


northern division..... 1» conneerecccce cacese sans ceneeenomecene 


is somewhat in excess of last year, but is reduced to the | 


figures shown of $1,149,594 24 by the above change, 
OPERATION, 


The gross earnings for the year have been, in Mexican | 


currency, $142,172 59 less than for the year 1900, 

Owing to a serious depression in the business of the coun- 
try, which prevailed through the later months of 1900 and 
almost entirely through the year 1901, our income, in com- 
mon with that of nearly ell the railway lines and other 
industries of the country, suffered a reduction, 

In the face of this we have had to meet a depression in 
the price of the Mexican dollar, and an almost constantly 
growing inerease in the price of those supplies which had 


ADDITIONS TO TRACKS— 
During the year 1901 we put in one additional side track 
| gt Nava, vile. 20, and graded for anadditional side track 
at kilo, 35, but track has not been comp! . 
In Monterey freight yard four additional tracks were 
finished at a coat of. ecee 
At Monterey steel plant two kilometers of track were 
built at a cost of (not including value of raile in tracks)- 
At Monterey new 66-ft. turn-table and some work on 
tura-table pit was charged Out at......--.0000--<e0seeer"* 
he walls of the Monterey round-house.......-------------* 
Fence around round-house at Monterey, one-half com 


$1406 
41618 


Sooo 














$1,850 0 


— —— 
$4,101 8 


$1404 
4,161 8 


Som 


100070 
14347 
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REPLACEMENT Of ore wore purchased "and laid 875-77 
On Mexian inet sel rail, of which 45$°10.tons were laid 
tons of 45-10, ‘Vision, from Kilo. 134°7 to kilo. 143'8, and 
+ o7 ons were laid on the northern division, from kilo. 
$rh07 w kilo. 1030°3. To this account the value of the 
Aiference in weight of old rail taken up and new rail 
LB S were putchased and iaid $24°8 tons 
On Texes Utgel rail from M. P. 111°2 to M. P, 116-7. To 
rocount was charged the difference in weight be- 
tween old and new FOUL. .coccccescee cease @ ebecceqcecceeesoes 
F LOCOMOTIVES— 
peeriateon account of engines purchased in 1898, 1899 
and reese corre ner rereseetensorenss 
OuaN AND NT— 
nd ve Be the grade and lengthening the cul- 


vert at kilo. 251 
NoTEs— 
pamignts On BIMDTAK® NOUS....-e-eceee-ceeeeeeeeiees eenee 14,851 20 


12,000 00 


E 


6,325 00 
118,644 70 


1,122 63 


peewee come ee sees eee eee ee eet eseseeaeesessens 


expenditures, account of extraordinary expenses... $181 402 30 
4 one was deducted the proceeds of the sale of track , 
at Monterey, to smelter B, amounting to................. 14,308 16 


charge to extraordinary expenses for the year 
Lal of. adi vooece rat scccecewecceconvcencceosae cnesccceseoceces $167,094 14 


FIRST MORTGAGE BONDS AND SUBSIDY. 

The usual statement of the Trustee, showing the money 
collected and its application, is published herewith. The 
following is the number of bonds which have been drawn 
up to the close of 1901: 





Drawn for redemption in 1891.......---..-..- ------ $319,000 00 
“ « 1892 
“ “ 
r “ 
“ oe 
“ “ 
oe ci 
“ “ 
“ o 
“ Diibnkignintebenubecedseoucene 114,000 00 
“ “ 1901 (supplemental) ........... 62,000 00 
$1,721,000 00 
Paid and canceled up to close of 1900.,....$1,536,000 00 
Paid and canceled during 1901............-. 117,000 00 
« Aa 1901 (Account).. 50.000 60 
Supplemen Bicécccasacceassesscces __ 59,000 60 1,712,000 00 
Leaving yet to be paid and canceled......... @ seeccccneeee $9,000 00 





The proceeds from the sale of the tramway in the City of 
Mexico, and the interest accruing thereon during the time 
the money was in the hands of the Trustee, has been ap- 
plied to the redemtion of prior lien bonds (supplemental 
drawing), and the statement herewith published gives the 
details of the transaction. 





READJUSTMENT OF THE COMPANY’S DEBT. 

It has been apparent for several years past that some 
radical change must be made in the financial affairs of the 
company to enable it to raise funds to strengthen its lines 
for handling with economy the traffic which it now has, or 
for broadening its gauge to enable it to maintain its position 
in the competitive traffic of the country. The urgent neces- 
sity that some action should be taken in this direction was 
specifically pointed out in the annual report of the Board of 

irectors for the year 1899. Early in the year for which 
this report is written, Messrs. Speyer & Co. and Messrs. 
Kuhn, b & Co. of New York, and Messrs. Speyer Bros. 
of London, at the request of many of the larger holders of 
the securities, undertook the read omen of the company’s 
finances. On the 8th of October last a plan for a readjust- 
ment was perfected and put out, and during the month of 
December, nearly all the bonds and stock having been de- 
posited, it was declared operative. Inasmuch as practically 
all of the bonds and stock were depositetl after the terms of 
the readjustment had been made public, it is not necessary 
to go into details of the plan or to do more than invite the 
attention of the holders of the few shares and bonds remain- 
ing outstanding to the advisability of their acceptance of 
the arrangement which has so materially improved the 
ee pee of the company. After the plan of readjustment 

ad been declared operative steps were immediately taken 
to carry out the contemplated improvements, change the 
gauge of the track between City of Mexico and the United 
States frontier, and of the Texas-Mexican Ry. between the 
frontier and Corpus Christi. This work is now well in hand, 
and satisfactory —— is being made. 

In carrying out the plan of readjustment, it was found 
advisable, and in many respects important, from a legal 
point of view, both in this country and Mexico, to substi- 
tute a new company in the place of your present Company. 
Acting upon this course, a charter was obtained under the 
laws of the State of Utah for the National RR. Co. of Mex- 
ico, and on the tenth day of the present month all the ~— 
erty of the present Company was transferred to it, the 
security holders of your Company becoming, to the extent 
of their property, contributors to the capital of the new 
Company. The new Company of course substitutes the old 
in all ownership of assets and responsibilty for liabilities, 
and, while the deed of transfer was executed and the prop- 
erty transferred on the tenth of April, the new Company 
assumes the responsibilities of accounts and transactions 
from and after the first day of January, 1902, 


Respectfully submitted, 
; W. G, RAOUL, 
Fresident. 








Pressed Steel Car Co.—Suit to Prevent Acquisition.—Jacob 
Rubino, No. 8 Broad Street, and Robert Wheelan and 
J.R Deacon of Jersey City, as stockholders in this company, 
on Tuesday obtained a ewe! injunction from the Chan- 
cery Court at Trenton, N. J., restraining the company from 
acquiring control of the McCord Brothers’ plant at Hege- 
wisch, Ill, It is alleged that the directors, without notice to 
the stockholders, were proposing to use $550,000 of the com- 
pany’s treasury cash for the purchase of $800,000 of the $1,- 
250,000 capital stock of a new company to be formed to take 
over the business of McCord Brothers, and that the McCords 
were to receive the remainder of the stock for $200,000 cash. 
The new company, it is also stated, would not own the land 
or plant, but would be obliged to pay the English owner, 
namely the Illinois Car & Equipment Co., a rental therefor 
. et 000 ayear for five years, (V. 74, p. 729.)—V. 74, p. 


Queens Borough (N. Y.) Electric Light & Power Co.— 
Option to Sell.—More than two-thirds of the capital 
stock has been deposited with the Long Island Loan & Trust 
Co, of Brooklyn in acceptance of an offer from an unknown 
source to buy the same at $125 per share for the common and 
$150 per share for the preferred. The minority stock will be 

at the same rate if deposited on or before April 22. 
© company’s capitalization is stated to be: Common stock, 
ee; preferred stock, $160,000; bonds, $250,000.—V. 71, 


Rochester (N. Y.) Gas & Electric Co.—In Possession — 
Guaranteed Bonds,—A press despatch on April 16 said : 


The Municipal Gas & Electric Co and the Citizens’ 

5 ne’ Light & Power Oo. 
pe day Passed into the hands of the Rochester Gas & Electric Oo. The 
cate Company had no tangible property,*but was threatening to 
cooing. Sompaniy wih the" Cine’ insoraat git “eet 

e zens’ importan an 
powcr plant. become the property of the Gas & Electric, The Citt- 
bo i for $1,500,000 in 40-year 419 per cent 
aeration for inn a2 Siar ect tarts ay 

as ectric Co. now owns abso- 
lutely 90 per cent of the water rights in this city.—V. 74, p. 778. 


Tacoma (Wash.) Co.—Steel Compan Stock Offered.—The 
ton ein organized under the laws of the State or Washing: 
each, «f Tceitalization of $25,000,000 in shares of one dollar 
of it, one paid and non-assessable,” has applied $5,000,000 
ef peopesti ‘toward the purchasing, leasing and developing 
cent > yore (described as “‘valned at $4,000,000”) and has re- 
eneary on offering an unstated amount of its $20,000,000 

Fy Stock at 1214 cents cash per §1 share, The company 





claims to own iron mines on Redondo Island, B. C., and else- 
where, and real estate in various localities. 


Tamarack (Copper) Mining Co.—Report.—The report for 
the calendar year 1901 shows: 





Oalendar Pt ining suioge Salases, 
ea profit. . surplus. 
|. eee $2,627,054 $807,408 $1,200, 0 *def. $302,594 
BOT accccess 3,299,077 1,199,141 1,020,000 179,141 


*To this add extraordinary construction expenses, $281,240, mak 
ing total deficit, $673,833.—V. 72, p. 579. 


United States Rubber Co.—Prowies Asked.—Talbot J. 
Taylor & Co., who at last week’s annual meeting voted a 
majority of the stock of the Rubber Goods Manufacturing 
Co, (maker of rubber goods other than boots and shoes), have 
sent a circular to the stockholders of the United States 
Rubber Co., saying: 

As you are doubtless aware, the United States Rubber Co, has been 
engaged during the past year in a price war with competitive rubber 
[boot and shoe] companies [not with the Rubber Goods Mfg. Co.}, in 
consequence of which dividends have been suspended on the stocks of 
your company. We b-lieve that this state of things should no longer 
be permitted to continue, and are assured that under proper auspices 
@ working mentcan be devised whereby this ruinous competi- 
tion among the different rubber companies will cease. We and our 
associates are now in control of the Rubber Goods Manufacturing Co., 
and we confidently believe that if the same interests are put in con- 
trol of the United States Rubber Company. such a co-operation be- 
tween the different companies can be arran as greatly add to 
the value of your stock. If you should desire to vote with us, please 
send us the enclosed proxy properly signed and witnessed. 

The officers of the United States Company have replied to 
this request by a circular letter calling attention to the im- 
proved condition of the company, its strong board of direo- 
tors, including not only leading men in the rubber industry, 
but four recently-elected representatives of the banking in- 
terests, viz.: 

Francis nde Stetson, counsel for J. P, Morgan & Co,; Francis L. 
Hine, Vice-President of the Firat National Bank of New York; Com- 


modore E. O. Benedict of E. C. Benedict & Co., bankers, and 
ton 8. Burrill of Zabriskie, Surrill & Murray, counsellors at law. 


The circular farther says : 


About a yearago the United States Rubber Co. reduced prices in 
order to meet rapidly-growing competition tn the manufacture of 
boots and shoes. The reault haa been the abandonment of several 
companies which at the time were proposed, or which, having been 
organized, hud not started. Three companies then manufacturing 
rubber boota and shoes have aince gone out of Dusiness, and others 
have curtailea their operations. While thia has been the ex 
of outside companies, the United Statea Rubber Co, and its au lary 
companies have increased their grosa eales of rubber boots and 
from $28.00 471 for the eleven months ending Feb. 28, 1901, to 844,- 
855,386 for the eleven montha ending Feb, 23, 1902, realiaing there- 
from prices not far from ooat. 
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Recen of the United States Rubber Oo. has 
fanded the entire en of ey CN Te 4 om 
panties, @ thoro dependen’ " 
enabling the n of economies. fact of thin teptine dar 
ing a peried of price \d suggest that strong financial interes 


war woul MY ts 
have confidence in the present management of the company and in its 
future stability and prosperity. 

On these grounds proxies are asked to continue the present 
management.—V, 74, p. 733, 684. 

United States Steel Corporation.—Description of New 
Bonds.—The formal notice of the meeting to be held by the 
stockholders on May 19 describes the new bonds as follows: 

Bonds bearing interest at the rateof 5 per cent per annum, the 
—— being made payable in sixty years, and at the pleasure of 

corporation redeemable after the iration of ten years from the 
The issue to be for the principal sum of $250,000,000 


the property, 


mortgage, lien, or pledge u: 
and owned or 


date thereof. 
and to be secured by a 


and m the stocks of other corporations, now h 
eye by the United States Steel ration ; which lien 
or pledge be next and similar to that sec g bonde of the cor 
for 000 issued under and secured by the indenture 


to the United States Trast Co., dated April 1, 1901.—V. 74, p. 785, 726. 

Upper New York City Water Co.—See New York & West 
Chester Water Co. above.—V. 71, p. 186. 

Van Choate Electric Co.—Sold.—This company’s prop- 
erty in Foxboro, Mass., was purchased at judicial sale on 
Monday for $58,000 by the Attleboro Bank, holders of a claim 
for $50,000.—V. 73, p. 1114 

Virginia-Carolina Chemical Co.—Rumors of Projected 
Crassiheion,—Remore have long been current of negotia- 
tions looking to an amalgamation of the interests of this 
company, the American Cotton Oil Company, the American 

Bale) Cotton Co. and the Planters’ Compress Co. 

in interest belittle the reports, but the impression is 
growing that plans for something of the kind are taking 
shape.—V. 74, p. 101. 








—The growth of the stock and bond business in Chicago ia 
evidenced not cnly by the rapid increase in the number of 
legitimate bro: houses on La Salle Street, but is empha- 
sized by the constant enlargement of office quarters and the 
increase of facilities by leading firmsin thatline. Messrs. 
Bartictt, Frazier & Company, who within four years have 
added the department of stocks and bonds to their already 
well-established grain and provision business on the Board 
of Trade, found their on the bank floor of the West- 
ern Union Telegraph Building inadequate for their growing 
trade, and fortumately were able to induce the occupants on 
floor above them to move one fioor higher, thus releasing 
a suite of offices fronting 125 feet on Jackson Boulevard. 
These they have now converted to their use. The main floor 

fitted up in elaborate style. The customers’ room 
alone is 28x36 feet, with a stock and grain board 28 feet long 
a eaek high, Soeaiiee Chiongo tim — ae the 
center one icago time, and the others, re- 
i ; New York, San Francisco, London and Paris 
Besides this large public trad room, a beautiful 
private room (1815 feet) has been fit up for customers, 
with easy chairs, desks, writing table and a 
bookease with the best works of reference, including a set 
of the Commercial axp FinaNciaAL CHRONICLE. Adjoining 
this room are the private offices of the several members of 
the firm, all sumptuouely equipped. : 

—The Trowbridge & Niver Co., Ch 0, have prepared an 
illustrated see descriptive of the fein City Telephone 
Co. of Minneapolis and St. ~oorl — oe new Laon myo 
telepbene company which short space of a year 
secured about 6,000 subscribers. The Poostihens ot the com- 

y is E. H. Moulton, the Treasurer of the Farmers’ & 
Mechanics’ Sevinge Bank, Minneapolis; Joreph Lockey, 
of the National German-American Bank, St. Paul, is 
Tae Ts Trowwidge 3h Co. are offering the fi 

i & Niver Co. arec the firet mortgage 
per cent bonds, and will send on lication co of this 
Bank Building, Chi- 


fn 
o 


i 


the ist of ge Aydws H, Colvin & Co,, the Chicago 
bankers and brokers, vacate that portion of their office 
the pone floor of the Woman's Temple, covered by No, 
la -» 2G will instead No, 186, now oceu- 
. of America, This, with 
and better quarters than 
stock and grain house of W. 
remove at the same time from 226 La 
La Balle, the room vacated by Colvin & Co, 


—The attention of investors is directed to the advertise- 
ment in another column of Jacob Rubino, offering the seven 
| dhe Tr stock of the Twin City Rapid Transit Co, 

ay ie SECO EES of the preferred stock and the divi- 

ive. The emp so 4 pays fonr per cent divi- 

000 common and the earnings show 
er #ix per cent earned on the common. 

—Reimon4, Kerr & Co., 41 Wall Street, have issued a re- 

eGition of their pamphlet describing the Letters of 

by them, These letters are din pounds 

france, marke or dollars, and are available in all 

world, The pomnpet contains many matters of 

to holders of Letters of Credit, and can be 


George 4. Jacob, Chicago broker in stocks, bonds 
ont grate, with remove May ist to the fourth floor of the 








The Commercial Limes 


COMMERCIAL EPITOME. 
FripaY Ni@Ht, April 38, 19, 
The condition of business in most lines of merchandige be 
reflected a fair amount of activity to the trading. In gyn. 
sections of the country weather conditions have more 
settled and seasonable, and have been a favorable factor jp 
broadening the demand for seasonable goods. Weathers 
ports, however, from the Middle West and Southwag 
n unsatisfactory; continued low temperature and 


These reports hay 


buying and advancing prices. The action of the British Gop. 
ernment in placing an import duty on grain and flour into ti» 
United Kingdom has had practically no effect upon the Ame. 
ican markets. Dairy products have been firm and privss fy 
butter have advanced sharply. Owing to the high pricasie 
feedstuffs, dairymen during the winter have been f 
their cows sparingly, thus affecting the supply of milk 
its products, Active and firm markets have continned to i 
reported for iron and steel, with prices still tending 
Increased activity and a hardening of prices have been m 
ported for leather and hides, Both shoe manufacturers ani 
exporters have been freer buyers of the former. 

Lard on the _ has had only a limited sale, as both oy. 
porters .and refiners have been light buyers. Of 
however, have not been large and prices have held toa 
basis, closing at 10°15c. for prime Western and 9y@pi, 
for prime City. Refined lard has been held at steady price: 
but the volume of business transacted has been reported a 
limited, The close was at 10°35c. for refined for the Conti. 
nent. +. in lard for future delivery at the Westen 
market has been moderately active. There has been som 
liquidation by speculative holders, but — have been heli 
steady by a light movement of hogs. The close was steady, 

DAILY OLOSING PRICES OF LARD FUTURES. 


Sat. Mon. Tues. Wed. Thurs. Bi. 
DU ecnceusauistescaebicoes 10°07 10°10 10°10 10°05 1007 Mer 

Business in the local market for pork has been of aj 
character, but prices have held steady, with meas at 
17 50, family at $19@19 50 and short clear at $18 50@21. Ont 
meats have in demand at advancing prices, closing a 
8@824c. for pickled shoulders, 103{@ilc. for pickled ham 
and 944@10c. for pene bellies, 14@10 lbs. average. Beef 
has been in limited supply and prices have advanced to $i0@ 
10 50 for mess, $10@12 for packet, $12@13 50 for — 
$21@22 50 for extra India mess in tes. Tallow has bean 
but quiet, closing at 644c, Stearines have sold freely and price 
have advanced to 11c. for lard stearine and 12c. for oleo stem 
ine, Cotton-seed oil has been in moderate demand and firms, 
closing at 48@481¢c. for prime yellow. Butter has advanced 
sharply, receipts being below requirements, closing at 8@ 
83c. for creamery. Cheese has been in fair demand and with 
offerings limited prices have been firm, closing at $@i3/z. 
for State factory, full cream. 
large rale and prices have been steady, with choice Westen 
at the close quoted at 17@1714c. 

Brazil grades of coffee have shown decided weakness. 
The feature has been a continued abnormally large crop 
movement, which, with the excessive supplies in sight, hus 
had a discouraging influence upon the trade, and demani 
has dragged. Brazil has continued a seller at declining 
prices. The close was dull at 5%<c, for Rio No.7. Wet 
India growths have sold slowly, feeling the general depre 
sion in the market, and quotations have been closing 
with good Cucuta at 8@84c. East India growths have bea 
quiet. Speculation in the market for contracts has bem 
more active. The continued large crop movement be 
created increased pressure to sell and prices have declinel 
The close was easier. Following are the closing asked price: 


cient moisture have been complained of. 


>| been factors in the grain markets, stimulating 


APril....ccccone 4956. | TBLY ccceverssee. 5156. | Oct -...0-. ennene OM 
J -0 owevneccce oan lt ~ debecabowes 5250. | Deo ....-------- = 
IURO.cccccccccee 5°05c. | Bept..........-. 5°306. | Jam ----.-----— 


Offerings of raw sugar have been small, due to the lor 
record prices raling, and the close was firm with refines 
buyers at 8 18-82c, for centrifugals, 96-deg. test, and 2 2th 
for muscovado, Refined sugar has been dull with granulated 
quoted at 4°75c, list. Spices have been firm 
have been in moderately active demand. Bot 

Kentucky tobacco has been in fair demand and frm. aul 
exporters and the home trade have been steady buyers. 
leaf tobacco has been in limited demand at steady 
For tobacco has hada better sale and business 
includes 300 bales Havana at 40@70c. in bund. — 

The upward tendency to prices for Straite 
reflecting decidedly stronger foreign advices 
was firm at $28 5029 00, yt ome has 
unchanged, closing steady at 124c. for Lake. 
moderate sale and prices have not changed ! 
Spelter has been quiet but steady at 4°45c. 
or toas spot supplies scarce and higher; 

Refined petroleum has advanced Gating 
in bbis,, 8'50c, in cases and 4'86c, in bulk, 
unchanged at 0'05c, Credit balances adv 

rite turpentine has declined to 
ing have been quiet but steady 1 
004 strained, ee have been 
00] has been firm but quiet, 
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‘ In addition to above exports, our telegrams to-night also 
co Pi Bes April 18, 1902 give us the following amounts of cotton on shipboard, not 
. x » at the named. We add similar figures for 
Tae MovaMENT OF THE CROP, as indicated b our telegrams | few York, which are \peapared for our special use by Messrs, 
from the to-night,is given below. For the week ending | Lambert & Barrows. Produce Exchange Building, 
this the total receipts have reached 64,885 bales, 
against 70,618 bales last and 66,890 bales the previous ON SHIPBOARD, NOT OLEARED FOR— iialiie 
week, making the total receipts since the ist of Sept., 1901, | spr. 18 at— | Great Ger. | Other | Oonst- ‘took. 
7,014,718 bales, against 6,687,763 bales we — — of Britain| Fr’'nct| many.|For’gn| wise. | otal. 
SE oe ck Lo 
| 2. od Bowe oe Savannah. 2 Nyce ec Alt gue es sien ‘S90 ‘909 tate 
eat "| 4,217, 3,347, 4091) 2,203| 3,873) 1,778] 19,503 hie)“ adenal aullien). seatea) sbunti . 
rag fice ppm peat Riana: Romans g.101 2,101 | metane 7") 2506 7] | 777] ajoea| aieoe] Beene 
Sew Orleans... 2,088, 3,148) 3,325) 6,695) 3,082) 2,678) 21,016 | New York....| 2,000) --.2..| <0... EVNBE ccoose 710 183,88 
MOdINO ..------- 17| 27 4 17 28 7 100 | Other ports..| 4,000) ...... $000) ..ccce| coccee 000} 60, 
Pensacola, 40 corel worl Sa Saad: “een “a bya Total 1903..| 45,367) 5,882|14,826/22,431|14,927|103,382| 558,141 
ee 1 Ce alin pia. ada _.... | Dotal 1901..| 37,701|14,052|39,902/19,768|13,408|125,726| 692,248 
—— ~— 2. 3 3]  s0al Bea | —Zotal1900.-| 16,757! 2,986|—-60,760-—'16,230! 96,788! 482,845 
Pi, Royal,&e. a 2 2| Speculation in cotton for fature delivery has been‘on a less 
wimington.. 216. 381| 132) 187 656) 232) 1,754| extensive scale than for several weeks past. The tendency of 
Wash’ton, 0. ...--- | seccee| coceee sei wut whetndl — entiens ces has continued upward, especially for the near-by de- 
: 415| $70 1,441, 253) 479| 632| 3,590 | liveries, but at the higher prices there has been a considerable 
— [SESE Oe ar pass 223 223 | falling off in the outside interest. The strength of the mar- 
eyeseve, a Ses 100| ...... 50| 112)  426| ket has appeared to be a reflection of the firmness of the spot 
anna isa, 21| 98| s16| 148) ...... 539 | Markets, Advices received from Southern points report that 
ERB -cococven 341, 341 | there has been [pee buying during the week by both domes- 
See -~- -- has. Seat) Ry seal al SS 313 | tic spinners and exporters, at advancing prices. The export 
Philadel’s, &6..)_------ Bo EE... PB .. Bs Bs ~~ | clearances for the week have been fairly heavy, confirming 
9,192, 8,500 10,891! 11,492 8,863! 15,897 e reports of buyin exporters. In speculative circles the 
Tot. this | 64,836 | th te of baving: bey I lative circles th 


The following shows the week’s total receipts,the totalsince 
Sept,1,1901, and the stock to-night, compared with lastyear. 


























ip | 2902-28 1900-01. Bock. 
Reesipls 0 | onig \BinceBep.| This |Mince Sep. 

April 18. | eck. | 1, 1901. | week. | 1,1900,| 199% | 1901. 
@alveston...| 19,503'1,952,095| 24,178/1,859,745, 69,230] 132,293 
Seb.P.,d0.| 2,101, 79,098, $23) 46,807) .....|  ..... 
Sew Orleans! 21,016 2,089,833, 21,144/2,182,674| 242,341) 267,446 
Moblie......| 100 149,506) 664 103,199) 10,041, 11,999 
Psacols,&e., 6,368, 211,187) 1,762) 154,435)... iz 

fevannah...| 7,975'1,068,278| 9,448) 981,970] 43,994) 73,017 
Brwick,A0| ..---| 134,257) 3,794 108,499| 3,465 4,219 
Qharieston..| 584) 250,458) 514) 213,688| 1,223, 5,186 
P.Boyal.&o. 2| 1,551} ...... _) eee actin 
@umington| 1,754! 269,685, 665 254,397) 12,511| 7,018 
Weah’n, be.) ....-. wee PO ie a sia 
Morfolk.....| 3,590 428,794) 6,715) 363,278] 30,644) 21,036 
@portN.ao 223 34,161| ...... 82,107} 1,032, ....-. 
Hew York... 426 107,241| 4,396| 121,456) 197,544) 140,200 
Boston......| 539| 115,580| 2,812) 184,216, 33,000] 46,000 
Baltimore..| 341/ 96,881/ 289) 58,560| 10,768) 5,012 
Philadel,ve| 313, 27,266) 778| 21,250| 5,780| 4,498 
Totals.....| 64835 7,014,718) 77,282/6,687,768| 661,528 717,969 











In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons. 


























Receipts ai—| 1902. | 1901. 1900. 1899. 1898. 1897. 

Galves’n, &o. 21,604) 24,501 2,731; 11,123) 15,016 5,702 
Sew Orleans) 21,016 21144) 13,264) 29,955) 22,200) 13,561 
Mobile.. .... 100 664 1,819 1,716 3,387 1,655 
Savannah . 7,975| 9,848 9,471 8,578 8,245 6,0i4 
Chas’ton, &o. 586) 514 1,775 1,297 1,415 2,346 
Wilm’ton,&o| 1,754 665 200 261 1,392 758 
Horfoik. .... 8,590) 6,715 8,272 6,569 4,502 2,294 
N. News, &o. 233) ceeene 197 603 826 108 
All others... 7,987; 18,231) 11,293 6,506) 11,389) 14,822 
Zot. this wk. 64,835) 77,282} 44,022) 61,608) 68,372) 47,260 
Since Sept. 1/7014,713'6687,763|6152,908/7855,811/8211,670/6453,808 





The exports for the week ending this evening reach a total 
of 72,587 bales, of which 81,896 were to Great Britain, 20,375 














40 France and 20,266 to the rest of the Continent, Below 
are the exports for the week and since Sept. 1, 1901, 
Weer Apr. 18, . 18, 
Ending 18, 1908. Brom Sevt, 1, 1901. te Apr. 18, 1008 
from— Great | Oomts-| Zotal| @reat Oonts- 
Brie'n.|7°*"*| wont. | Weak. |Bricein.|7"*"*| none. | 7044! 
@alveston.....| 15,803) 18,477) ...... 28,860| 645,528|821,058| 401,876)1,650,051 
GOD. Pass, H6..) 2.0000) .se00.| seccee] soceee 94,106) ...... 88,142) 67,837 
Mew Orieans..| 1,720} 6,971) 9,268 17,068) 778,176/965,300| 687,960|1,681,495 
MUiaiansil ccnasel scouscel socdecdl sséded 63511| ...... 20,800] 92,820 
Ponsacola.....| 4,015) 2.0.06] .cese 4,915] 90,600] 18,690] 61,086] 164,725 
Mavannad......| cscs) ceceee 6,807} 6,807] 210,896) 48,845] 491,008] 749,700 
SPNTINGA. ciccacl “ectosel potest. cose oy 6 Py] 100,8 
. 994) 6,068 208 45 


























feature has been the buying of May contracts by a prominent 
export house, evidently with the intention of receiving the 
cotton. This demand has also brought shorts into the mar- 
ket as buyers to cover contracts, and has carried prices for 
May contracts to a premium over other months. The crop 
movement for the week has been light, the amount “in 
sight” showing a decrease as compared with the sam > week 
Jast year. The action of the New Orleans speculative mar- 
ket during the week has attracte1 mach attention. Prices 
have advanced sharply on shorts covering and bull manipu- 
lation; at the close \ were far above the parity of the 
New York market. To-day trading was fairly active and prices 
farther advanced. Liverpool cable advices had a strength- 
ening influence; exports reported for the day were large, and 
the crop movement for the week was slightly under general 
expectations. The close was steady, with prices 1 point lower 
to 12 points higher for the day. Cotton on the spot has ad- 
vanced, closing at 9 7-16c. for middling uplands. 

The rates on and off middling, as established Nov, 20, 1901, 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows. 


Falr.......cccescesseeeeees 6. 1°14 on oa. Tinged... 
Middling Fair .....00 -.000: $74 oie St a. Tinged.c. 0°20 on 
Strict Good Middling...... "OU on dling Tinged.... 
Good Moe Midaling eccene 0°32 o Ly «necccceee 0°12 of 
Saag! Low Middling...... 0°14 off ct Low Mid. Tinged... 0°34 of 
fog SS erene 0-38 Middling Stained .......... 0°50 of 
Strict Good Ordinary ..... 0°72 off Low Mid. Stained... 1°06 off 
Good Ordinary.... ........ 1°00 off | Low Mid Stained..... 1°50 of 


On this basis the official prices for a few of the grades for 
the past week—April 12 to April 18—would be as follows, 
































UPLANDS. Sat. | Mon|Tues| Wed! Th. | Fri. 
Good Ordinary...........------| 8°25 | 8°19 | 8°25| 8°31| 8:87 8-43 
Low Middling........-....-c0<«| 8°87 | 8'81| 8°87| 8:93| 8:99| 9-05 
oy penpeneenen 9% | 93 9% ae % 838 
Good Middling..... ..-.--..---- 9°57 | 9°51 | 9:57 | 9-03| 9:00| 94 
iddling Fair............ --.--- 10°05 | 9-99 |10-05 [10-11 |10-27 |10-23 

GULF. Sat. | Mou|Tues| Wed| Th. | Fri. 
good sencaseceenneeene| 8°50 | 8°44| 8°50| 8°56 | 8°62) 8°68 
low Middlingy...------1--..2.| 8:12 | 9:08 | 9:13| 9.18| o-34| 9-30 

ig 's 
82| 97 $ 
Low MIGGUNG.... ...000---0+20: 775| 7°69) 7°75 | 781) P87) 79S 
beonaee satewsseseec-soee| $75 | 8-69| 8:75) S81) 887) S88 
Good Middling Finged..n---..| 9°25 | 9-19! 9-25 | O81| 987 | 943 


























The — for middling upland at New York on 
April 18 for each of the past 82 years have been as follows. 
1902....6. 9716 | 1894....0. 7%q | 1886....0. 0% 

1901...000 8% | 1 1885 ..00e1 

1900...000 97 | 189B.s00c0 7 1884...... ] 

1899...... 65:6 | 1891. 1883...... ] 

1898...... 6% | 1 Seisesen ] 

1897...... 70 1 1881...... 1 

L ooene vk 16 1 1880...... 

1895....0. mou. : , 1870.00] 

A i ; aling thatd 
Sat 


MARERET AND SALE8. 
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FururEs.—Highest, lowest and closing prices at New York: 
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CoTTron to-night, ay made up b 
stocks, 
, and consequently al) 


as wel) 


a down to Thursday evening. 


complete 


to-night 


total 
, we add the item of exports from the United States. 
including in it the exports of Friday only. 


1901. 
88,000 


1900. 
657,000 
3,000 





Baresiona.....--.-.-. 
Genoa.... an 





sty 
296,00 
1,0¢ 

2 


( 

27 

2,0 
8 








PP? 4 
SSS44h8 
eocooooe 





‘ 


0 
2,000 











1899 
1,645,000 
5,000 








693,200 











900 
000 
) 


) 
528 








000 1,355,200 1,353,206 
DO 186,000 28 





436, 
29,006 
156.0 




















830, 
529,078 
252,758 
10,108 

















200 
858 
7,745 
14,380 








Total visible supply. ......3,879.517 3,856,026 3,124,144 5,048,183 
Of the above, totals of American and other descriptions are as follows: 


Amervean— 
Laverpool 
American afloat for Europe... 
Othet Sate sth ee 
United States interior stocks. 
United States exporte to-day.. 
Bast Indian, Brasil, dc 
ilicagiiceaannes 
a eeeens cons coes 
BtOCKS..... conc-one 
afioat for 
Brasil, &c. 


see 


Bombay, India....... 598, 
[ii7 1,068 


Total East India, &....... 
Total American............ 


fing Upland, Liveryoo1 
New York.. 


Liverpool 


stock........-bales.1, 
stocks. 








661,523 
331) 
25, 

















OTE 
1568 








1,561,000 
786,000 
215,000 
825,858 

+745 
14,280 
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39, 
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1764 






































74,000 
bg9s00c 


102.4 
BA 

















ennnacsevened, 108,517 2,197,826 2,451,944 3,869,983 





5,000 
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),000 
be74 


7000 








17,000 200 
758,517 2,797,826 2, 
5,6 


672,200 
451,944 


1,178,200 
3,869,988 


imports past week have been 69,000 bales. 


in 1902 of 19,49 


Bigs once pee 

above figares indicate an tnorcase 
bales as with same date of 1901, a gain of 751,87 
beles over 1900 and s decline of 1,172,666 bales from 1899. 
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The above totais show that the interior 


reased during the week 86,072 bales, and are to-night 198,812 


rales less than at same period last year, 


The receipts st all 


towns have been 4,606 bales Jess than same week last year. 
OVERLAND MOVEMENT FOR THE WEEE AND Since SzPt. l= 


We 
- Friday night 
reports y night. 
Apr. 18 and since Sept. 


ve below a statement showing the overland movement 
e week and since Sept. 1, as made up from telegraphic 


results for the week ending 


1 in the last two years are as follow. 





April 18. 


1901-1902. 





Week. | sap. 





Bt. LODI16 wcccre cons oor sewer 
Vik Osir0....ce cons. cowees socas- 
Via Paducah... ..0. 00. ccoes ove: 
Via Rock Irland... .... ..<- see 
Via Lowisvilie.... secces gues eee: 
Via Cincinnati... eo. n= oo: 
Via other routes, &c 


Total overiand. .... ....- 
sacl hy to NH. Y., Boston, &.. 


Between interior towns.. 


Inland, &¢., from South......-.. 


Totalto be deducted.... 


Leaving total netoverland*.. 


749,449 
136,736 
1,192 





7,848 
1,046 
3 


2,803 
1,748 
1,693) 329,67 


15,168 
1,619 
263 
1,889 


9.771] 447,246 9,295 587/04 











11,397/1,067,178) 4,946 954i 





*Tucluding movement by rail to Oanada. 
shows the week’s net overland movement 


this year has been 11,397 bales, against 


for the 
4,946 bales 4 


week in 1901, and that for the season to date the oo 
overland exhibits an excess over a year go of 75,277 bales_ 





in Might and Spinners’ 
Takings. 


1901. 
1901-1902. 1900- 


gince Ssnot 
Bept. 1. | Week. | gepl. oi 





Receipts to Apr. 18 
Set over to Apr. 18....-. 000+. 
southern consumption 


Total Marketed... scceseeee- 
nterior stocks in ©xceset.......--- 


Oame into sight during week. 
Total in sight Apr, 18.......... 


Apr. 18. 


37 985,00 


Week. 
§3617,014,718| 77,282668798 
$1307 1,067,178 _ 4,966 
87,000)1,175,000 ae 
a cee) ene 
iaa.an70 266.8015 meee 
36,072] 202,571, 20,840, SO 





—— 
woeee | 


77,160 








i 94,888 ont 
9,450,462 <r 
1,875,403 1 


Morth’a spinners tak’ga bo Apr. 18) 44,861/1,875,403_14,886,0°° 


we 
Movement into sight 
Week— 


++ Sire 4 20. 
198—Apr. 82....sccccc00s 
1697—ADE. 


in previous ears. 
68,295 ae : 
94,121 | 1898: 


sep, asa 


Apr. ZL... --00e 











67'077 | 1806 








, 22..--000 
AE BE 





990,975 
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TIONS FOR MIDDLING COTTON aT OTHER MARKETS.— 
gdow are closing quotations of middling cotton at Southern 
and other principal cotton markets for each day of the week. 


CLOSING QUOTATIONS FOR MIDDLING OOTTON ON— 








Fook ending 























Apriil8 | Satur. | Mon. | Tues. Wednes. | Thurs. Fri. 
—— 19 “9 9 | 9g 93 
Galversoani| H 9 Qe | 98 9% 9516 
Mobile ....-- | 9 9 Bldig | 8ld5ig | 9 98 
favannab...| 81516 81516 8% 87 9lig 9316 
Charleston | 8156 Binyse" oe” gre 8% e 

8 8 
Bemn—| 3. | 8. | Sue | Su | oe | Be 
| 9 6 6 
oe 
16 16 
i 9lie Olig 9lig Slig 9316 a 
Memphis..... 9 9 96 9% 9316 
Bt Louls....| 81516 81516 81516 815ig 9316 
Houston..... 9 9 9 9 9 9lig 
--| 8% 8% 8% 8% 8% 8% 
See eek | 853 85, 8% Bg 85, 85g 





“The closing quotations to-day (Friday) at other important 
Southern markets were as follows. 





Athens......... 9 Columbus,Miss 819 | Nashville...... 87% 
ec Site ‘wo oni 8% | Natches....... Dig 
Charlotte ...... 9 misville..... 9% | Raleigh ....... 9 
Columbus, Ga. 9 Montgomery... 9 Shreveport.... 9 


New ORLEANS OPTION MARKET.—The highest, lowest and 
closing quotations for leading options in the New Orleans 
cotton market the past week have been as follows. 





























Sat’day. | Monday,| Tuesday,| Wed’day,| Thursd’y pvidew, 

Apr. 12. | Apr. 14. | Apr. 15. | Apr. 16. | Apr. 17.| Apr. 18. 
a 

-ae-(8°940°02 3°81@°98|8°95@°06 9°01 @°14/9°100°27 | 9°300'38 

g ...|8°950°96 8°982°99|9°05 @'06/9°102'11 |9°22@°24/9°s00'31 

a. _.22/9°05 @'°14| 9°03 @°11|9°06@-18/ 9°120°25) 9°200°36| 9°38@°45 

panteg.._|9-070-0s| 3-09@'10|9'17@°18|9°91 @°22|9'32.@-33|9°400"41 
AvGuUsT— | 

Range ....|8'902°98|8°85@'96/8°89@ 02 8°952°07|9°03@'15|9'18@°19 

Closing’... /8°91°92 892@ — |9°0)@°01/9'02@°03|9°08@°09/9°122°13 

OCTOBER— 

-a0. |8°09@"02 7°982°01/|8°032@°06/|8°03 2°05 |8°020'07/8°03@:07 
Glosing...|800.2°01|8-000%2 3°05 @'U6 |8°02@ 04) 8°02@°07| 8°01 08°03 
Spots.....; Quiet. | Quiet. Firm. Firm. Firm. Firm. 
Options.... Quiet. |V’y st’dy|V’y st’dy! Steady. | V’y st’dy/B’rly st’y 





WeaTHER REPORTS BY TELEGRAPH.— Onur telegraphic ad- 
vices from the South this evening indicate that in general 
the weather has been favorable during the week and that 
farming operations have made good progress inf most sec- 
tions. Our Galveston correspondent*reports beneficial rains 
in Texas. Bottom lands in the vicinity of Mobile are still 
too wet to plant, and some are still under water. 

Galveston, Texas.—Good rains have fallen during the 
week, benefiting the growing plant. Weather has favored 
planting and general farm work. It has rained on two days 
of the week, to the extent of one inch and twelve hun- 
Sen The thermometer has averaged 66, ranging from 

Dallas, Tewas.—Rain has fallen on one day during the 
week, the rainfall reaching seventy-four hundredths of an 
an am thermometer has ranged from 45 to 80, aver- 
aging 63, 

Abilene, Tewas.—There has been rain on one day of the 
week, the rainfall reaching one hundredth of aninch, Av- 
erage thermometer 58, highest 72, lowest 44, 

Longview, Tezas,—We have had rain on one day during 
the week, to the extent of seventy hundredths of an inch. 
~The thermometer has averaged 65, the highest being 80 and 
the lowest 49, 

Huntsville, Tecas.—Rain has fallen on one day of the week. 
to the extent of twenty nine hundredths of aninch, The ther- 
mometer has ave 65, ranging from 50 to 80, 

Lampasas, Texas.— We have had no rain during the week. 
The thermometer has —— from 46 to 80, averaging 63, 
ey atherford, Texas.—There has been rain on one day of 

@ week, the precipitation reaching twenty-three hundredths 
of Ps inch, Average thermometer 58, highest 71, lowest 45. 
Pte a Texas,—We have had rain on one day during 
inch Th the precipitation being eight huséredthe of an 
ry © thermometer has averaged 61, ranging from 43 


Luling, Texas.—It has rained on one day of the week, to 
the extent of thirty-two hundredths of on inch, The ther- 
mometer has oe 67, ranging from 50 to 88, 

Fi ghd Texas,—We have rain on one day during the 
an Ns precipitation reaching seventy-five hundredths of 
ine 4 The thermometer has ranged from 57 to 85, aver- 

Brenham, Texas.—We have had rain on two da: 

' 8 durin 
the past week, to the extent of fifty-nine hundredths of an 

ral Average thermometer 65, highest 79 and lowest 51. 

A rg yes Tewas.—Rain has fallen on three days of the 
} sae © extent of one inch and three hundredths, The 
lowes eae has averaged 68, the highest being 82 and the 


Corpus Christi, Tewas,—We have had rain o 

’ — m four days of 
_ te the rainfall reaching forty-two hundredths oF an 
7% e thermometer has averaged 68, ranging from 60 to 


~ Paris, Tewas.—We have had 

: rain on'two days during the 
Week, the Foe pitation reaching ninety-seven hundredtns of 
aging 60, © thermometer has ranged from 45 to 75, aver- 


Palestine, Tecas.—The week’s rainfall has been seventy 
hundredths of an inch, oa two days. Average thermometer 
63, highest 78 and lowes 48. 

Henrietta, Texas.—There has been rain on two days during 
the week, the rainfall being eighty-five hundredths of an 
inch, The thermometer has averaged 59, the highest being 
74 and the lowest 44. 

New Orleans, Louisiana.—It has rained on three days the 
past week, the rainfall being two inches and seventy-nine 
hundredths, The thermometer has averaged 68. 

Shreveport, Louisiana.—Rain has fallen on four days dur- 
ing the week, the rainfall reaching fifty-eight hundredths of 
aninch, The thermometer has ranged from 50 to 80, aver- 


aging 66. 

Cowal, Mississippi.—There has been no rain the past 
week. Average thermometer 51, highest 62, lowest 40. 

Leland, eee have had rain during the 
week, to the extent of thirty-eight hundredths of an inch. 
The thermometer has averaged 59°7, the highest being 76 and 
the lowest 45. 

Vicksburg, Mississippi.—Crop preparations are progressing 
nicely. It has rained on two days of the week, to the extent 
of seventy-six hundredths of aninch. The thermometer has 
averaged 64, ranging from 53 to 80. 

Little , Arkansas,—Planting is making fair progress. 
We have had rain on four days of the past week, the rainfall 
reaching one inch and eighteen hundredths, Average ther- 
mometer 57, highest 72, lowest 45. 

Helena, Arkansas,—Farming is making better progress. 
We have had rain on two days during the week, the pre- 
cipitation being forty-nine hundredths of aninch, The ther- 
ee has averaged 57, the highest being 70 and the low- 
eat 46. 

Memphis, Tennessee.—The weather has been favorable for 
farm work and corn planting is active. Rain has fallen on 
two days of the week, the precipitation being seventy-one 
hundredths of an inch. Thermometer has averaged 57°8, 
ranging from 48 to 71'8. 

Selma, Alabama.—The weather has been quite favorable, 
and planting is making good progress. There has been rain 
on one day of the week, the precipitation reaching twelve 
hundredths of aninch. The thermometer has averaged 69, 
the highest being 80 and the lowest 51. 

Mobile, Alabama.—The weather has been favorable during 
the week, except rather cool.. Cotton planting is making 
good progress on uplands, but little has been done on lowlands, 
as soil is too wet and river bottoms are still under water. We 
have had rain on three days of the past week, the rainfall 
reaching one inch and two hundredths, Average thermometer 
sa aes 74, lowest 53, weiiitied a4 Ww 

lontgomery, Alabama.—Planting is progressing well, We 
have had light rain on two days during the week, to the ex- 
tent of twenty-two hundredths of aninch. 'Thethermometer 
has averaged 62, the highest being 79 and the lowest 53. 

Madison, .—There has been rain on two days of the 
week, the precipitation being forty three hundredths of an 
inch. Thermometer has averaged 69, ranging from 56 to 86, 

Savannah, Georgia.—We have had rain on three days of 
the week, the rainfall reaching forty-five hundredths of an 
—— The thermometer has averaged 64, ranging from 58 

Augusta, Georgia.—Planting is general, but the season is 
backward and abnormally cold. e have had rain on two 
days during the week, to the extent of one inch and twenty- 
four hundredths, The thermometer has ranged from 45 to 
78, averaging 60. 

Stateburg, South Oarolina,—Favorable conditions have en- 
abled farmers to push work steadily. Rain has fallen on two 
days of the week, to the extent of forty-seven hundredths of 
an inch, The thermometer has averaged 61, the highest 
being 78 and the lowest 47. 

Greenwood, South Carolina.—It has rained during the 
week, to the extent of twelve hundredths of an inch. The 
thermometer has averaged 58, ranging from 47 to 69. 
Charleston, South Carolina,—There has been rain on four 
days of the week, the rainfall reaching fifty-three hundredths 
of an inch. Average thermometer 61, highest 78, lowest 49. 
Charlotte, North Carolina,—We have had rain du 
week, the precipitation reaching forty-seven hundred of 
aninch, The thermometer has ranged from 40 to 73, averag- 


ing 56, 

‘The following statement we have also received by telegraph, 
showing the height of the rivers at the points named, at 
8 o’clock April 17, 1903, and April 18, 1901. 


Apr. 17, '02,| Apr. 18, '01. 








Feet. Feet. 
Gew Orleans.... .......AD0V6 sero of gauge. 147 135 
Memphis..........-...-AD0V6 sero Of gauge. 21°0 28°7 
Mashville......0. sna000 Above sero of gauge. 85 165 
Shreveport.... ........ Above sero of gauge. 163 11:0 
Vicksaburg...... eesennst Above sero of gauge. 41:2 37:2 








Inp1a COTTON MOVEMENT FROM ALL PortTs,—The receipts 
af cotton at Bombay and the shipments from all India ports 
tor the wock ending Apr. 17, and for the season from Sept, 1 
to April 17 for three years have been as follows: 


1901-03. 1900-01. 1899-1900. 








Receipts at— 


Week. | gepi'i. | Week. | septs. | Weer. | gops'd, 














dombay....... 59,000/1,729,000) 54,000/1,297,000 13,000) 789,000 
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be ectaest 27,000 
Since Sept.1........| 6,426,000 | 

This | Bince || This 
week. | Sept.1. | week. 


i] 








Sivagesl.-— 7,000|280,000 6,000 | 1,000/361,000 


To Continent t ......|11,000/ 412,000 7,000/228,000)| 5,000/850,000 


Total Europe .....|18,000 692,000 |13,000 6,000'711,000 
* Acantar 


























t Of which yy im 1901-02, 89,087 bales; in 1900-01, 38,539 e 


Dales; tn 1899-00, 65,652 bales. 
MancHEestEeR MagKket.—Onr report received by cable 
from Manchester states = ed market is firm 
and quiet for ks of yarn are de- 
. We give the eae Se Be wentey below and leave 
tor previous weeks of this and last year sot comparisen- 


egneee | = B22 be Cop. Bos FE 
to finest. | Upide Upldas 


‘e s 4 a4 a | ok lk 

5 @7 10 \81;609 < 
5 o7 68% 5 3 
5 @7 105) ‘7% of 3 
5 7 3 
iS 3 











14 2 
1 7 





1 
e711 | 1314095 
sa lig (7% @8% 5 
7% oF 3 @711 








Ee 





GOVERNMENT aie faces Rzeport.—Mr. James Berry 
Chief of the Climate and Crop Division of the Aaricaltunal 
grape re made public on Tuesdsy the following tele- 

on oH crops in the Southern States for the 


reports 
“ tana fatal bogntng f week delayed f: rk 
pest end of w y arm wo 
foo Lames and cold windy weather following checked eect: leer 
- : and taveusbte, and plowing proceeded actively; some 


SouTH CAROLINA.—Heavy frost with thin ice on 9th did little 
damage; 100 - soo ancl for raped parmsination or or growth; favorable week for 
farm work, but cotton planting not far advanced except over eastern 
counties. 


Geroncis —First part of week cool, with light pnp en tgh 4 
arm and planting of cotton rus 
o_o ‘ectione, some hed coming up in extrome south, planting general 
in middie section, gonersd one. 
a ees - but favorable for cas cotton 
rambo but late, some up; low too wet for work. 
heavy rains on 7th ree na farm work 
preparations fn put ine panies Ameatees 
Dt 
Lovislana —W: aap suadine os until does of week just as mented for 
and germination of ; 4 H 2 
planting well advanced im southern and central portions, and general 
gion where Grouth has prevailed, exce 
ate rains eleewhere nove. put the soil 
well advanced; eariy-planted up 
bemg ebopped out, 
y unfavorable for farming 
; ms for cotton plani- 





tions ovorsbion ws colon 
These reports are summerized by the Department as 
follows: 


ard ee Mision . 

ad the gary planted is soning up t,satiatan =p eats ppt 

pmneerd ai of the Mississippi planting, although iste, is well ‘under wey 

ver the southern portions df f Alabama, Georg ia and South Carolina. 
has ae yet been done in Mississippl. 

Eeyrrian Corton Crop.—Advices of date Alexandria, 

Mareh 29,to Mr. Fr. Jac. Andres, Boston, are to the effect 


wane plec,» At he bog and indications point to a further ad- 
Ax the beslbning of the season it wae ht that 
pomp yh vagy —s tow & leege oer lus at 
top) conned nt tha 
of our jn all the ovenitios will absorb 
than expected, and our stock will be very email at the end of the 


JUTE ote" Bacoine, &c.—There has been practically no 
in the market for jute bagging during the past 

The close to-night is on the basis of 6%, or 134 ibe, 

¢, for 2 lbs., standard grades, Car lots of stendar 





brands are quoted at 55¢@6c., f. 0. b., acccording to 
Jate butts dull and nominal at 144@15¢c. for paper 
and 23¢@2l{c. for bagging quality. 

Cotton Crop oF 1901-02—AGRIOCULTURAL Dep 


000 | TIMATE AND CENSUS UFFICE REPORT.— We have receiveg 


week from the Division of Statistics of the Department ¢ 


000 | Agriculture the following ‘‘table showing the estimats 


the cotton crop of the present ceason made by the Statietie 

of the Department of Agriculture on Dec. 3, 1901, and tis 

report, based on returns from ginners, issued. by the 

Office April 12, 1902, both being in commercial baleg:” 
Department tad Census 

: gricultt ea 

North Carolina... e pemenee 


South Curolina... 335 §|§ 730,603] Texas.............. 2484011 
Georgta..... .......1.405, 1 401,818 Aur others. eve 8 


"C5866 
SHIPPING NEWs.—As shown on a previous page, thy 
exports of cotton from the United States the past week hay 
reached 72,587 pales, The shipments In detail, as made up 
from mail and telegraphic returns, are as follows: 
Total balg, 
N —_ 
EW rate. paverpeot. per steamer Cevic, 2.388 upland 4 
To Hull, per steamer Consuelo, 692..........2...2--<00- .. 682 
To Manchester, por steamer Thespis, 608 upland and 198 
Sea Island 


- ae ee steamers La eee 700 upland and 
To Antwerp, per steamer Vaderlan 
To Genoa, steamers Oitta di 
(additional), 400 me 964 
oon aes, per steamer reve 
ORLEaNs—To Dub! 





Mississippi 
Louisiana 





no, 6,257 
Tov Venice—April 12—Steamer Vincenzo Bonanno, 550.. 
BosTor—To ered 9—Steamers Lancastrian, 18; 
New Encland, 814 
BSaLTmMorE—To Liverpool—April 11—Str. Rowanmore, 3,332. 
To Bremen 5 apetl 16—Steamer Dresden, 1,177....... .-.00. L177 
a — 15—Steamer Hong Kong 1s 





eccece 12,58) 
Cotton freights at New York the past week have bem 
as follows. 





10 10 | 10 
18 13 18 
19 | 
16 16 16 
16 16 | 16 
19% | 19 | 19 
13 ee 
25 25 25 
30 30 | 30 
25 25 | 3% 
Genos...........-6 ; 12013) 12013 
Trieste..... ......6 28 28 28 
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| 
oo. | 
Japan (via Sues).c. 60 60 
Quotations are cents per 100 lbs. 
LAVERPOOL.—By cable from Live 1 we have the follow 
ing statement of the week’s sales, ks, &c,, at that port. 
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The tone of the Liverpool market fo 
each day of the week ending April 18 and 
prices of spot cotton, have been as follows. 
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prices are given in pees and G4ths. Thus: 363 means| Oats for future delivery at the Western market have re- 
3 Wels. and 401 means 4 1-64d. ceived a fair amount of speculative attention and prices have 
Oe a Ie | wues. | Wea. |Thurs.| Pri. | ®@vanced. Shorts in the near-by deliveries have been mod- 
eek Caan oi Viaes 14: | Aer te Apr. 18. | €k8te buyers to cover contracts, and prices for the new-crop 
Apr. 12 | Apr. 14. | Apr. D8. | Apr. 20. | Apr. 17. | Apr. 18. | months have been strengthened by the unfavorable weather 
12%9{ 4 |12%| 1 |12¥q) & |12%5| 4 (12%s/ 4 |12%/ 4 | conditions, numerous reports being received of backward 
P.M.|P.M.P. M./P.M.\P. M.|P.M.|P.M.|P.M.\P.M.|P.M.|P.M.|P.M. | germination and growth due to cold, dry weather. Locally 
—\, lala4i4\414|\4|4.\4.|4.|4.| a. | the spot market has been moderately active and firmer, 
Ss 459145714 564 55/4 56/4 57/4 56/4 58/4 59/4 62/4 62 | To-day the market opened higher, but reacted and closed 
Apel 4 58/4 59/4 57 : aaie = ry ¢ pe 2 = ry H S : 2) n Pe lower. Longs sold to realize profits. 
iysjens..¢ 59/4 894 57/4 56)45514 8614074 56.4 58 459/4 61/4 62 DAILY CLOSING PRICES OF OATS IN NEW YORK. 
JaneJaly.-.|¢ 55/4 5914 57/4 56/4 55 4 55/4 57/4 57/4 57/4 59/4 61/4 62 Sat. Mon. Tues. Wed. Thurs. Fri. 
JUy-AUE --- O44 54i4 5214 5114 50/4 51/4 52/4 5114 53/4 54/4 56/456 | No. 3 mixed im elev...... 47 4719 «48 48 48 48 
Det 14 41/4 41/4 40/4 38/4 38/4 38|4 38/4 37/4 39/4 40/4 41/4 41 | Mo. 3 white in elev...... 50% 5ls 52 52 52 52% 
"7"/4 32/4 32.4 31/4 30 4 30/4 30/4 30 4 20/4 30/4 31/4 31/432 DAILY CLOSING PRIORS OF NO. 2 MIXED OATS IN CHICAGO, 
-Nov....|¢ 92 4 29.4 2814 27 4 27/4 27/4 97/4 26 4 27/4 28/4 28/4 29 —_ as i don a8 
ae 427|4 28 4 27/4 26 4 264 26/4 26/4 25/4 2614 2714 97/6 38 | we. asuveryin cev.... ar a oe a Ue 
Jan.-Febd....\4 27 4274 264 25/4 25/4 soi 25\4 24/4 25/4 6|4 26.427 | Foy delivery in elev... 34% 35 35% 55% 35% 35% 
Feb.-Moh. ..| .---| 22+! --o+! -n0+) one! eons! -=0-/ -roe! oe wel -coe! soee! ance Se elevy.... 30% 30 80% 380% 31% 3ilig 
a Dec. deiivery in elev.... 3049 30% 31 $1 32 321 
BREADSTUFFS. Following are the closing quotations: 


Fripay, April 18, 1903. 
Reflecting the rise in values for the grain, mills have ad- 
vanced their limits for wheat flour. Immediately following 
the higher prices demand was slow, buyers being averse to 
ganadvance to obtain supplies. Subsequently, how- 
ever, the continued strength of the wheat market and the 
unsatisfactory crop news gave the trade increased confidence 
in the market, and the demand improved. A feature has 
peen the buying by the West Indian trade during the latter 
part of the week, fairly large purchases of city mills, prin- 
ly blended grades, bein made at full values. Rye flour 
was quiet early in the week but at the close had a fair sale, 
Corn meal has been firm but quiet. 
paces in wheat for future delivery has been active 
prices have made a material advance. The crop news 
from the winter-wheat belt has been the principal factor, and 
as it has been of an unsatisfactory character, values have 
been steadily working upward. Complaints have been gen- 
eral of dry weather in the central winter-wheat States and 
of continued cool weather, which have retarded the growth 
of the crop. The season in the spring-wheat belt has 
been as backward, and this, too, has had its 
influence in favor of the market. Other bullish factors have 
beena small crop movement, light interior offerings of 
cash wheat, a substantial decrease in the visible supply 
and a good response by the European markets 
to the upturn in prices in the American markets. The 
action of the British Government in placing an import duty 
on wheat into the United Kingdom had only a temporary de- 
pressing influence upon values. Wednesday there was a re- 
action fo prices, perce | from aggressive selling | Western 
bear interests. predicated upon rumors of rains in the winter- 
wheat belt, Thureday, however, the market turned decidedly 
stronger, the reaction in prices being more than recovered, 
as the reported rains failed to materialize. The “Cincinnati 
Price Current,” in its weekly summary of the crop situation, 
says that cool weather is retarding wheat growth and to 
some extent is regarded prejudicially; but general position con 
tinues fairly good; moisture is deficient. The spot markets 
have been firmer with futures, but business has been less 
active. To-day there was an easier market under realizing 
sales and reports of higher temperature in the winter-wheat 
belt, The spot market was quiet and easier, 
DAILY CLOSING PRICES OF NO. 3 RED WINTER WHEAT IN NEW YORK. 


‘ Bat. Mon. Tues. Wed. Thurs. Fri. 
wheat £.0.b........ 87%- 86% 88". 88% 89% 89 
delivery in elev..... 79% 78% ##$79% 79% 80% 80 

in elev..... 79% 78% 80% 79%9 80% 80% 

in elev.... 7848 7833 79% 79 80% 79% 

delivery in elev..... 80% 79% 81% 80% 81% 80% 
DAILY CLOSING PRIORS OF NO. 3 SPRING WHEAT In CHICAGO. 

Bat. Mon. ° Thurs, Fri. 

delivery in elev..... 7346 72% 738 73 7440 738% 

delivery in elev..... 737, rt fay 1649 74% 


e@ 738% 7 
id elev.... 73 72 74 3 16 74 
Matte eley..... lan joe ion i 764 «75% 
Indian corn futures have been fairly active and for this- 
eho veics prices have advanced. Shorts of the near-by 
deliveries have been nervous, fearing mani tion by the 
bull interests. Many advices from the Southwest have re- 
ported practical exhaustion of stocks, and that to obtain sup- 
Plies it has been n to make purchases at points of 
accumulation; in fact, St. Louis advices have reported the 
Southwest buyers of corn in that market. The crop move- 
ment has been small, going to confirm the reports of ex- 
haustion, and the visible supply showed a decrease, reflect- 
ing the light receipts of the previous week, Although fair 
been reported made in planting the new crop, 
claimed that the cold, backward weather is delaying 
penamnat ion where corn is planted. The spot markets have 
vanced, following the rise in prices for futures, but business 
P been quiet. To-day there was a firmer market early, but 
uring the day under “realizing sales” prices declined, 
DAILY CLOSING PRIONS OF NO. 2 MIXED COKH IN NEW YORK, 


Sat, Mon, Tues. Wed. Thurs, Prt 
felivecy Sy Dinreesoee 68.5 70% 715% 70% 70% 69% 


delivery «rene 65% 67% 68% 67% 68 67g 
delivery in elev... 6 6 
delivery in elev... Ht Son $o* H 


DAILY CLOSING PRIORS OF NO. 3 MIXED CORN IN OHLOAGO, 
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Buckwheat lta. wens @ nese 

Corn meal— 

ye Western, ete..... 3 ay > 85 

CuWhtat dow ia ii Cooks seils at prices below those for barrels.) 
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bush — 6. 6. Corn, bush.— 
-NI1.. 84% 086% Western mixed........ 67% 069% 
Dal, No.l 81%083%s No. 2 mixed........... 7% 8 69% 
Red winter, No.3 86 089 eastern yellow.......69%071Is 
Hard N.Y. No.2. 8140835 Western white........70% 0872 
Oats—Mix’d,p.bush. 48 @50 e, per bush— 
White ......ccccce. 51 O56 OStETN ..c000---.-20 -- 584261 
No. 2 mixed. ...... OTSOY...... 60 


48 049 
No. 2 white........ 53499531 





Btate and J y 2 
5 -~ "mmemporeant @75 
cages cucans-..60 GGT 


GOVERNMENT WEEKLY GRAIN REPORT.—Mr, James Berry, 
Chief of the Climate and Crop Bureau of the Agricultural 
Department, made public on Tuesday the telegraphic reports 
on the grain crops ia the various States for the week ending 
April 14, summarizing them as follows : 


Corn.—Corn planting is nearing completion in the west Gulf States 
and has made favorable progress in the south Atlantic and east Gulf 
districts and Tennessee. 8 work is general in Kansas and Missouri, 
and preparations in Iowa are unustally well advanced. Eastward of 
the Misciseip i no corn has been planted northward of Tennessee, ex- 
cepting a little in southern Virginia. In Texas and Louisiana much 
of the crop is up to fine stands and cultivation has begun. 

WINTER WHEAT.— While the growth of winter wheat has been slow, 
@ very general improvemeut is reported from the principal winter- 
wheat States, although the crop has deteriorated slightly in central 
and northern Illinois and is suffering for rain in northern Missouri. 
Though somewhat improved in Kentucky, Tennessee and Virginia, the 
condition of the crop in these States continues much below the aver- 
age. On the Pacific Coast winter wheat has made rapid gro 
California and a heavy crop is promised north of Tehachapi; but ‘in 
Oregon and Washington the condition of the crop is less promising, 
—- in the last-named State,where a large area had to be re-sown. 

PRING WHEAT.—Spring-wheat seeding is well advanced in the 
southern portion of the spring-wheat region, and a little has been 
sown in southern North Dakota. A severe dast-storm in southern Min- 
nesota on the 10th and 11th uncovered much of the sown grain. 
Warmth and moisture are much needed for germination. * aa 

OatTs.—Oat-seeding is we)l advanced in the States of the Missouri 
Valley, but has made less favorable progress in the Ohio Valley. The 
early-sown is looking well in Oklahoma, Kansas and southern ns 
of Nebraska and Missouri; but germination has been slow in the Ohio 
Valley, and the crop has sustained some injury by frosts in Indiana. 


The movement of breadstuffs to market as indicated in the 



































Mecepts at—| Flowr. | Wheat. | Gorn, | Oates. | Barley. | Ruy. 
Bbls,106 ths! Bush.601bs| Bush. 66lb:| Bush.88lbs| Bush. Da, 
Tniengo..... 160,061 272,076} 261,1 768,676 196, 16,300 
Milwaukee... 46,785} 145,600) 106,400 62,400 80,760, 14,400 
puluth ...... 96,400} 179,865) ....... 8,071 COON sccentse 
Minneapolis.| —........ 745 28,810 51,980 8,600; 1,460 
POlOdO.....-.] seereees 88, 76,500 40,600 800; 1,100 
detroit ..... 4,200 16,679) 25,000 ee es aa 
Neveland... 15,128 43,000) ae eee be 
§t. Louis... 95,576] 106,256) 178,015) 297,000 20,000) 9,900 
Peoria....... 14,700 27,0} 201,000} 319,700 27,200) 6,800 
Cansas Oity.| aakenaee 141,600, 941,600; ASOLO) eee | ccc an ees 
Pot.wk.1008} 361,884, 1,706,755, 1,270,235) 1,809,387) 340,080 49,460 
same wk.’01. 408,045} 9,772,069] 1,872,371] 9,400,003 888,405 99,605 
jame wk.'00 414,202] 9,084,168) 4,984,086) 9,510,016) 668,820 94,065 
Wnes Aus. 1. 
1901-08,......| 16,808,655) 106,668,012) 96,523,783/108,104,707 87,643,011) 4,580,702 
1900.01... 16,128, 177]184,48, 465/168,672,803/126,175.187 96,747,177 8,828,190 
1809.00... 16,880,048] 172, 160,265/270,816,504'125,490,080' 97,424,638 5,109,885 





The receipts of tiour and at the seaboard ports for 
the week uae Apr, 12, 1008" follow: 
Wacet, gore. Oata, Bariey Bye, 





» mo. bush ‘bush fer 
wibo a Bho RORYBD I N, 1.950 
$8108 an SS eee 
aie 8a 

genre 43 
ery 

‘61 





— 





delivery in elev.” ae te ae 
delivery in eley..-"" 48% tae rth san cas hy 


meal Bike 


se ia aa 
Woak Womens's: BEG LOSNOS afiaers asenize 









1 renga eee rand mae nee tas 


- 
i 





















































842 THE 


CHRONICLE. 





(Vou, Lxxry, 








Total receipts at ports from Jan, 1 to Apr, 12 compare as 
follows for four years: 





























1908, 1901. 1900, 1809. 
eeckainn weecsseeeDDIs, 5,782, 6,166,549 6,202,886 6,429,110 
679,777 638 «17,023,900 —- 30.187, 202 

a i be-bn0.461 Rerset; 49.616:420 

* 31340881 30 «18484808 1 7,67L1a2 

1 4:361.676 1,141,415 

477,106 850.240 493.496 9,180,981 

“ "40,219,570 111,570,000 98,665,247 100,747,490 





The exports from the several seaboard ports for the week 
ending Apr. 12, 1902, are shown in the annexed statement : 


Wheat Corn, Vats, Rye, Peas, 
—~ bush. bush hdls, besser bush. dushr. 
062 28406 62,044 ) eee .010 
108.610 330 ee abn 
J ear 4,074 re 8,273 
8.198 90,781 ........ Sn Reet 
19 GEE. ccesence ee: 
2.086 : eee 
woousves GLBVE cvccesce cvcnrede cecccsee 
BBTD  ncce == nccnccns cccpecee 
pensesoe BBASD ncccccce cocccece IB,BBS .cccvcee 





SSIES PS TUS tS ais RR ais 
The destination of these exports for the week and since 
July 1, 1901, is as below: 


Baports Week Simcs July Week BinesJuly Week Sines July 
v 

esd ms Apr. 12. 1,190]. Apr. 12. 1, 1901, Apr. 12. 1901, 
knee om 184,165 7.581581 1256835 684,008.663 110,817 11 $30,565 
pa wes DRIES. 20787 2129512 1 iee.519 54'34.964 70.581 10,290,0:8 
6.&C. America. 16463 757.503 400 66,736 615 500,012 
West indies.-- 30% SWE — ....... 50 41.049 830,162 
Stier countries 15,564 810.586 28,451 316,451 “1468 207,289 
i cons 260 583 11.727 768 1,811,225 100,808 804 824.478 98.589.004 
Total L901-OR.... 474.020 12962,685 3,186,909 98,456,142 2,233,440 126 998,57) 


The visible supply of grain, comprising the stocks i: 
granary at the principal points of accumulation at lake and 


seaboard ports, Apr. 12, 1902, was as follows: 



























































Oorn, Oats, bye, Baries 
bush. i beseh. 

$18,000 444,000 17,000 818,000 
ee: OD ce, aceeteat 

se fm ke 

UID, oacerees See eer 

"6,000 «= 8B1.000 «= 89.000) “88,00: 
eescseece 16,000 ° 8,00 
95,000 eo 231,000 
625,000 878,000 = 180,000 1357725. 
“6.000 40" 8,000 8200 6,000 

4,004,006 664,900 772,000 86 00 

Bove «108,000 "94,000 =—-118, 001 
“64.000 187.000 461,006 880,00 
“19,000 139,000 83.000.  * 7,00 
830,000 184,000 ‘000 12500 
210,900 96,600 eaiay |, Mebighess 
000 40.006 saa 
72,000 41,000 1,00 reread 
238.000 =: 188,000 Rm 
8,000 87,000 87,000 50,000 

Apr. 12, 1902 7,660, 8,054,000 1.972,000 1,178.00 
Apr. is 1¥08. $508 009 3,300 4.916 009 £55 000 
Abr. 14, 1900 7 7,643,000 11,000 _ 871,00 
Poses Soe iS: isa 28.708 000 11.136 I'5a5'200 1,936,00 


THE DRY GOODS TRADE. 
New Yor, Farway, P. M., April 18, 1902, 


The market for the week has been without important de- 
velopments and on the whole rather featureless. From this 
it is not to be inferred that the business transacted has shown 
a decline over that of the previous week, as the amount of 
orders to hand, though still calling for small quantities indi- 

y, show in the aggregate, if anything, a slight im- 
ement. This is perhaps more noticeable in the export 
division of the market, where buyers in several in- 
stances have been induced to meet sellers’ ideas 
owing to the need of supplies, and also a belief in 
higher prices for raw cotton, Conditions remain prac- 
tically unchanged at the American Woolen Co.’s mills; 
a few of the operatives returned early in the week, but the 
remainder are firm in their demands. On the other hand, it 
is stated on good authority that the company’s officials in- 
tend to see the matter through if it takes all summer to doit. 
In the meantime efforts on the part of those who were din- 
appointed through non-delivery of goods continue to be 
made to have their needs supplied. Some, however, are of 
the opinion that the trouble wiil be adjusted shortly, and are 
for deliveries later on. In the jobbing division of 
the market the demand has shown little variation of charac- 
ter, and business has been about on a parity with last week 
in volume. Short ready supplies continue to tell against 
spot business and the attitade of sellers against buying for 
forward delivery. 

Woortex Goops,—Conditions in the market for men’s- wear 
woolens and worsteds show few changes or developments 
over those reported last week, Wholesale clothing mann- 
facturers who were disappointed in the receipt of sample 
prices continue to frequent the market in search of su vsti- 
tates, and report a moderate amount of success. Owing to 
this the clothing trade has not yet fairly tested the situation 
in garments for fall, aud until they dogo and complete their 
lines business in piece goods is expected to be held within 
restricted limite. There are reports of advances being maée 












in prices of certain fancy worsteds that have been draw, 
for substitutes, and in other directions the market no 
very steady tone. It is practically bare of man’s fabrics - 
light weights, The demand for overcoatings and clogki 
is quiet, Tne dress-goods business for fall shows signs of 
promise; staple woolens and thin materials for waists are dp. 
ing well, but other lines are quiet as yet. 


Domestic Cotton Goops,—The exports of cotton 
from this port for the week ending April 14 were 73h 









































packages, valued at $334,388, their destination being to the 
points specified in the tables below: 
1902. 1901 
Mew YorE TO Apr. 14. $$$ 
Week. |Since Jan.1.|| Week. |Since Jen \, 
Great Britain..oo.. ...0--02- 12 765 
Other European.........0..- 11 534 1% im 
ORIDA...0. senane ones snne------| 8,372| 33,560 || 4,834) 5.973 
REDD crccewssancsvewessces] 5 7.745 || ......| 107 
102 6,562 3,027| 10,769 
8 9262 301 2,285 
595 7,761 172; 7970 
OX1CO...00c cence cone coce coese 4 830 56 641 
Oentral America.............| 243 2,253 367|  3.458 
South America.........c00e0-| 2,151 14,899 396| 18.343 
OtherCountries.............| 595 3,578 267, 1540 
Total.........-0..-0-----.| 7,571| 81,749 | 9,614) e302 
i 
The value of the New York exports since Jan. 1 to date 
has been $3,755,169 in 1902, against $2,906,595 in 1901, 


A slight improvement is noticeable this week in the staple 
cotton goods division of the market. Orders for home om. 
sumption have been moderate, consisting largely of goodsfor 
quick delivery. The export demand has been more active; 
bayers who last week refused to operate at sellers’ prices 
have bridged the difference and taken a fair amount of sup- 
plies. There are other bids in the market from exporters, 
but the limits are at present too low to admit of business, 
Sellers, however, are firm, and refase to operate except at full 
market quotations. In ducks the,market rules firm, withs 
moderate amount of business passing, Osnaburgs remain 
unchanged at former prices. There are no changes quoted in 
medium and fine grades of bleached cottons, with the market 
still a “sellers.” Wide sheetings remain without change, 
but higher quotations are predicted on some lines. Ticks are 
quiet and unchanged. Print cloths are quiet but firm at 
33gc, for regulars. Bids are in the market on this basis, but 
few sales are reported thereat. 

Foraign Dry Goops.—Imported dress goois, both plain 
and fancy, are in fair demand. Silks and ribbons are in 
steady request with supplies of a decidedly limited character. 
Linens are firm bat quiet. Buyers from various houses in 
} market have sailed for Earopein the interest of their 

rms. 

Importationsaud Warehouse Withdrawals ot Dry Goods, 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending April 17, 1902, and since 
January 1, 1902, and for the corresponding periods of last 
year are as follows: 
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Index. 

to all the news matter a ng in this Depart- 

Po mag ay period from Jan, 4, 1902, to April 5, 1902, in- 
clusive. was published in the CHRONICLE of April 12, 1902, 


pages 794, 795, 796 and 797. 

















lowa.—Legislature Adjourns.—The State Legislature ad- 
journed on April 11. 1902, — 

Maryland.—Special Session of the State Legislaiure.— The 
State Legislature, which convened in special session on April 
16, adjourned the same day, after passing a bill providing for 
State taxes and one to meet the expenses of the extra session. 

New York State.—Savings Bank Bill a Gov- 
ernor on April 15 signed Senator Green’s bill amending sub- 
division five of the Savings Bank Act. This amendment 
makes the bonds of the city of Los Angeles, in the State of 
California, a legal investment for savings banks. The sub- 
division, with this addition included, will be found in the 
CHRONICLE of March 29 on page 691. 

State Tax Bill._The Governor on April 17 signed the bill 
fixing the State tax rate for the fiscal year beginning Oct. 1, 
1902, at thirteen one hundredths of a mill. This is the lowest 
rate ever levied in this State. Accompanying his approval 
of the bill the Governor issued quite a lengthy statement in 
which comparisons are drawn with Governor Flower’s ad- 
ministration in 1893-1894. The Governor also points out 
that but for constitutional requirements directing a levy on 
account of the canal debt, there would have been no State 

levy this year. ‘ , 
‘eialafield—North Plainfield, N. J.—Consolidation Bill,— 
The Governor on April 16 signed a bill passed by the recent 
State Legislature which bas for its purpose the consolidation 
of North Plainfield in Somerset County with Plainfield in 
Union County. a ie" 

Rockport, Texas.—Litigation.—The Dallas ‘‘News” says 
that the Hartford Steam Boiler Inspection & Insurance Co. of 
Hartford, Conn., filed suit in the United States Court on 
March 28 for $7,200 against the city of Rockport, Texas, 
claiming the amount to be due on interest coupons on thirty 
bonds of $1,000 each, issued by the city on Jan. 1 and July 1, 
1901, and payable July 1, 1931. 





Bond Calls and Redemptions. 


Archer County, Texas.—Bonds Redeemed.—This county 
has redeemed $4,000 refunding court- house bonds. 

Aurora, Mo,—Bond Call,—The city has called for pay- 
ment April 1 6¢ bonds Nos. 11 and 12, dated Oct. 11, 1891. 

Baca County (P. 0. Springfield), Colo.—Bond Call.—W. 
M, Stewart, County Treasurer, calls for payment the follow- 
ing funding bonds: Nos.6and7for $1, each and No. 8 
for $500, all dated Dec. 1, 1890; also bonds Nos. 4, 5, 6, 7, 8, 
9, 14,15 and 16, series ‘‘A,” each for $1,000, dated Nov. 2, 
1891. This call was first published Feb. 12, 1902, and interest 
ceased thirty days from that date. 

Cameron, Mo.—Bond Call.—Elijah T. Walker, Mayor, 
called for pveent April 1 at the National Bank of Com- 
merce, St. Louis, electric-light bonds Nos, 1 to 4, inclusive, 
dated Oct. 1, 1896, 

Dallas County, Texas.—Bonds to be Redeemed.—The 
County Commissioners have issued an order to the County 
Treasurer to redeem $17,000 outstanding refunding court- 
house bonds. 

Dublin, Texas.—Bond Call.—E, C, Edmonds, City Treas- 
urer. called for payment April 1, 1902, at the National Park 
Bank, New York City, bonds Nos. 1 and 2, dated Oct. 1, 1900, 
each for $1,000, 

Edwards County, Tex.—Bonds Redeemed.—Bonds to the 
amcunt of $1,500 held by the State Permanent School Fund 
have been redeemed. 

Fairfield County, Conn.—Bonds Redeemed.—This county 
has redeemed $10,000 of its outstanding bonds, thus reduc- 
ing the indebtedness to $85,000. 

ardeman, Conaty> Tex.—Bonds Redeemed.—This county 
Bean pened $5,000 court-house bonds held by the State 


Haskell County, Texas.—Bonds Redeemed.—This county 


nent School Fund, 


Kittitas County, Wash.—Bonds Redeemed.—The yer dl 
he urer has made arrangements to redeem $58,000 64 fund- 
& bonds which re subject to call March 1, 1902, 
Meade County, 8. Dak.—Warrant Caill.—The County 
easurer bas issued a call for all general fund warrants up 
to and including registered No. 2100. 
ultnomah County, Oregon.— Warrant Call,—Thomas 
J Brooke, County Treaeurer, has called for payment 
ben y warrants Class 36 drawn upon the general fund tbat 
Ren ag rg and indorsed ‘‘ Not paid for want of funds” 
pa - 15, 1900, to March 12, 1901, both dates inclusive, 
also warrant No, 15,765; also on March 24 of Class ‘‘C” 
bs r= ig arom Sept. 15, 1900, to July 8, 1901, in- 
to June 29 1901 warrants issued from March 18, 1901, 


Oak Cliff, Texas —Bona Call.—M. L. Morrie, Mayor, 


Ozark County, Mo.—Bond Call.—Interest will cease on 
August 20 on 5¢ bond No, 32 for $500 dated Aug. 20, 1889, 

Pascoag (R. I.) Fire District.—Bond Call.—Earle D. 
Steere, Treasurer, called for payment April 2, 1902, at the In- 
dustrial Trust Co., Pascoag Branch, bonds Nos. 51 to 200, 
inclusive, 

Pierce County (Wash.) School District No. 10.— Warrant 
Call.—Jno, B, Reed, County Treasurer, called for payment 
March 29 general fund warrants of this district Nos, 12,193 
to 12,782, inclusive. 

Red River County, Tex.—Bonds Redeemed,—Funding 
bonds to the amount of $2,500 have been redeemed. These 
bonds were held by the State Permanent School Fund. 

Spokane, Wash.— Warrant Call._M. H. Eggleston, City 
Treasurer, called for payment March 21 warrants Nos, 
13,918 to 13,988, inclusive, of the Redemption and Judgment 
Fund. Call is also made for April 5 for Post Street sewer 
bond. District No. 1, numbered 19; for April 10 warrants Nos. 
18,989 to 14,006, inclusive, and for April 19 Nos, 14,007 and 
10,008 of the Redemption and Judgment Fund; also for 
April 28 warrants Nos. 1 to 11, inclusive, drawn on Walnut 
Street Grade District No. 1. 

Swisher County, Tex.— Bonds Redeemed.— This county has 
redeemed $1,000 jail bonds held by the State Permanent 
School Fund. 

Talbot County, Md.—Bond Cail,—Joseph B. Harrington, 
County Clerk, called for payment April 1 at the Easton 
National Bank at Easton, Md., $83,000 5¢ 10-year bonds, 
iseued in April, 1892, 

Walker County, Texas.—Bonds Redeemed.—On April 11 
— redeemed $8,040 refunding court-house and jail 

nds. 

Washington.— Warrant Call.—The State Treasurer called 
for payment April 7 outstanding warrants Nos. 82,991 to 


84.884, inclusive. The amount of the call is $185,556 89. 


Washington Township, Lafayette County, Mo.—Bond 
Call.—Interest ceased on March 10 on 5¢ bonds Nos, 9 to 11, 


— Bonds are in denomination of $1,000, dated July 
, 1890. 





Bond Proposals and Negotiations this 
week have been as follows : 
Alma, Wis.—Bond Sale.—On April 11 the $8,000 5¢ train- 


‘ing-school bonds offered for sale on April 7 were awarded to 


Rudolph Kleybolte & Co., Cincinnati, at 108°125 and ac- 
crued interest. Folllowing are the bids: 


R. Kleybolte & Co., Cincin..... $8,250 00 | Lamprecht Bros. Co., Cleve...#8,112 00 

W. J. Hayes & Sons, Cleve.... 8,220 00} First Nat. Bank, Barnesville.. 8,101 00 

Denison, Prior & Co. Cleve... 8.208 00 | Stoddard. Nye & Co., Minn’lis. 8,088 00 

John Nuveen & Co., Chicago. .*8,174 C0 | Chas. 8. Kidder & Co,, Chic....*8,065 00 

MacDonald,McCoy& Co., Chic, 8,150 00 | Thompson,Tenney;& Crawford 

5. A. Kean, Chicago.........+.. 8.128 00] Co., Chicago . .........4 -s00- *8,030 00 
Batavian Bank, La Crosse.... 8,020 00 

* And blank bonds. 


For description of bonds see CHRONICLE March 29, p. 691. 

Almonte, Ont.— Debenture Sale.—On April? “the ten de- 
bentures of $785 82 each, maturing one each year, beginning 
Dec. 15, 1911, ‘without interest,’” were awarded to A. W. 
Harrison for $4,185. Following are the bids : 


is Wi, PRR sinc i o® cccseetareds $4,185 | Canada Life Association Co..... 38,918 
Dominion Securities Corporat’n. 4,144 | Wm. C. Brent,.......ccececsseeeses 3,801 
Geo. A. Stimson & Co.........++++ 4,061 


Anderson, 8. (.—Bond Offering.—Propoeals will be re- 
ceived until 12 M., April 29, by B. C. Maxwell, City Clerk 
and Treasurer, for not Jess than $40,(00 nor more than $50,- 








000 sewer bonds. Securities were authorized at an election 


held Feb. 7, 1902, They will be dated April 1, 1902, and the 


interest will be payable semi-annually. Bids are asked for 


bonds running for any number of years not exceeding fifty, 


and bearing interest at a rate not exceeding 5¢. The City 
Council will not fix the rate or the denomination cr the ma- 
turity of the bonds until all bids are received, and will 


then make the description of the bonds conform with the 


conditions of the bid accepted. The successful bidders will 
be required to deposit 10¢ of the amount awarded on being 
notified that their bid is accepted. 


Avondale, Ala.—Bond Sale.—This town has sold $10,000 


6% 80-year improvement tonds to Otto Marx & Co, at 108. 
Securities are in denomination of $1,000, dated March 15, 
1902, Interest will be payable semi-annually. 


Baltimore, |Md.—Bond Bill Vetoed.—The Governor bas 


vetoed the bill paseed by the Legislature authorizing the 
b issuance of $1,000,000 bonds for the extension of Druid Hill 
fas redeemed $2,000 funding bonds held in the State Perma- | P 


ark. 


Barrett (Minn.) School District No. 88.—Bond Ofering. 


—Proposals will be received until 12 m., April 26, by A. H. 
Watson, District Clerk, for $5,(00 4% 10-year bonds dated 
May 1, 1902. A certified check for $250 must accompany 
proposals, 


Bastrop County, Texas.— Bonds Approved.—The Attor- 


ney-General has approved an issue of $45,000 refunding 
bridge bonds, 


Beltrami County (P. 0. Bemidji), Minn.—Bond ing. 
f DL 


—Proposals will be received until 10 4. M., May 5, by 
Sylvester, County Auditor, for $50,000 5g 15-year court-house 
and jail bonds. Securities were authorized at an election 
held March 11, 1902, The bonds will be issued in such de- 
nominations as desired by purchaser, and the intereat will 
be ro dee either annually or semi-annually as desired. A 
cer’ 


ed check for $1,000, payable to O, J. Shinn, County 





calls for payment May 2 $30,000 6¢ school bonds, Nos. 1 to 60 
inclusive, Securities are dated May 2, 1892,” ‘ 


Treasurer, must poremaens 


qernoon. 
Bennington ( Vt.) School District.— Loan Ordered.—At a 


recent meeting, the trustees were instructed to borrow $25,- 
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000 from the National Life Insurance Co. of Montpelier at 
834«. Loan is to refund part of the district’s indebtedness. 

Bowling Green, Ohie.—Bond Offering.—Proposals will be 
received until 12 u., May 10, at the office oi Alex. William- 
son, City Clerk, for $6,500 4¢ refunding bonds. Securities are 
issued er the authority of Section 2701, Revised Statutes 
of Ohio. They are in denomination of $500, dated May 1, 
1902. Interest will be payable March 1 and September 1. 
Principal will mature $500 each six months from March 1, 
1915, to March 1, 1921, inclusive. A certified check for $100 
must accompany bids. Purchaser will be required to pay 
accrued interest. 

Batler oats ( P. 0. Hamilton), Ohio.—Bond Offering. 
—_ will be received until 11 a. m., April 25, by the 
Board of Commissioners, for $12,000 4 per cent county debt 
refanding bonds and $10,000 court-house debt-refanding 
bonds. ties are issued under the authority of section 
2834a, Revised Statutes of Ohio. They are in denomination 
of $500, dated May 1,1908. Interest will be payable Jan, 1 
and July 1 at the office of the County Treasurer. Principal 
will mature July 1, 1916. A certified check for $300 must 
eget yan —— for each issue. Accrued interest is to 
be paid by purchasers. 

Camden, N. J.—Bond ‘ering.—Proposale will be re- 
ceived until8 Pp. M., April 21, by Charles Laird, Chairman 
of the Finance Committee of the City Council, for $70,000 4¢ 
refunding floating debt bonds. Securities arein denomina- 
tion of $1,000, dated June 1, 1902. Interest will be payable 
semi-annually. Principal will mature Juve 1, 1982. A cer- 
tified check on a national bank for 5¢ of the amount of bonds 
bid for, payable to the City Treasurer, must accompany pro- 
posals. Accrued interest is to be paid by purchaser. 

Columbia County (Ore.) School District No. 2.—Bond 
Off — o3als will be received until6 P. M., May 10, by 
Edwin Ross. ty Treasurer, at St. Helens, for $3,700 5¢ 
gold school bonds. Securities are in denomination of $500, 
except one bond, which is for €700. Principal will mature 
in twenty years, subject to call after five years. 

Columbus, Ohie.—Bond Ordinance.—An ordinance has 


been introduced in the ay Council providing for the issu- 
ance of the $175,000 31¢¢ 10.20-year (optional) electric-light- 
plant bonds autho at the recent election. 


. Bond Sale.—lIt is etated that the Sinking Fund Trustees 
have taken an issue of $160,000 31¢¢ 10-20-year (optional) de- 
ficiency bonds as an investment. 
Coryell County, Tex.—Bonds Approved.—The Attorney- 
General has sqerome the issuance of $73,000 refunding 
and jail bonds. 


Council Biuffs (Iowa) Independent School District.— 
Bond Sale.—Oa April 15 the $102,000 4¢ ref bonds, 
described in the CHRONICLE March 29 were awarded to 
Charles R. Hannan at 101‘171. Following are the bids: 

Chas. R. Hannan............ -..$102,175 | W. J. Hayes & Sons (less $1,020 
First Nat. B’k, Council Bluffs. 102,151 | COMMISSION).........cc0ee-cee- $102 000 
NN. W. Harris & Co., Chicago.. 102,143 

Cridersville, Ohie.—Bond Offering.— Proposals will be 
received until 12 m., May 4 (this is Sunday, but the date is so 
given in the official advertisement), by G. E. Kelly, Village 
Clerk, for $2,500 5¢ electric light bonds, Securities are in de- 
nomination of $125, dated April 1 1902. Interest will be 
payable semi-annually. ipal will mature one bond 
each six months from April 1 1903 to Oct. 1 1912, inclusive. 
A deposit of at least $100 will be required with each bid. 

Deer Ledge County (Mont.) School District No. 10.— 
Bond Sale.—On April 14 the $58,000 10-20-year (optional) 
bonds, described in the CHRONICLE April 5, were awarded to 
E. H. Rollins & Sons, Denver, at 102 for 5 per cents. 

Donora, Pa.— Bond Sale.—On April 10 an issue of $75,000 
44¢¢ improvement bonds was awarded to The Lamprecht 
Bros. Co., Cleveland, at 105°52 and interest—a basis of about 
4°093¢. Following are the bids: 
prt Bee. Co., Cove. 998 8 4 Denison, Prior & Co., Cleve. .875,103 90 

Securities are in denomination of $1,000, and the interest 
wil] be payable semi-annually in Donora. Principal will 
mature $10,000 in 7 years, $10,000 ip 12 years, $12,000 in 17 
years, $16,0003in 22 years, $19,000 in 27 years and $8,000 in 29 


years. 

Elyria, Ohie.—Bond Sale,—On April 15 the $150,000 4¢ 
water-unprovement bonds maturing yearly on August 1 
from 1909 to 1922, inclusive, were awarded to Seasongood & 
Mayer, Cincinnati, at 102. Following are the bids : 

& Mayer, Cin, $158,000 00 | Lamprocht Bros. Co, Cleve 150.500 00 

Denison. Prior & Co.. Cleve. 161,400 00 | P. 8. Briggs & Co.. Cinein.. 160,320 00 

F. J. Weidaman & Co........ 161200 00 | Biate Bev. Bank, Toledo... 160,108 76 
¥: L. Fuller & Co., Chicago... 160,950 00 

lewood, N. J.—Bond Sale,—On April 15 the $18,000 

82) and $15,000 fire 34¢¢ 30-year bonds, described in the 

CHRONICLE April 5, were awarded to Joho D, Everitt & 

Co., New York City, at 100°125, a basis of about 3 4934, 
This waz the only bid received, 

Evansville, Wis.—Bond Sale,—On April 2 $51,000 4% 
water and light bonds were awarded to the Bank of Evans- 
ville at 102-284, accrned interest and blank bonds free of 
charge. Following are the bide: 


Ls Ear em 00 | I, W. Harris & Co,, Chicngo.$62,106 00 

rities are dated os ate 1, 1902, and will mature on 

1 as foliows : $2,000 in each of the years 1918 and 1914, 

000 in the year 1915 and in 1916, $4,000 in 1917, $5,000 in 

1918 and also in 1919, $7,000 in 1920 and $10,000 in 1021 and 
likewise in 1922: 

Fairview Township, Ford County, Kan.—Bond Sale,—Iit 

is reported in Topeke papers that the State School Fund 





| 


— 
Commission on April 9 pasenanen $12,000 refunding railroad. 


a i aN 2 €o ty, ‘Fla.—Bond Offering 
ernandina, Nassau County, ‘Fla.— er 
ls will be received until 8 P. M., June 4, Ads E. Starke 
ity Clerk, for $75,000 5¢ 80 bonds voted at an election 
held March 17 for the followiug purposes: $24,000 to refand 
outstanding bénds, $15,000 to fund existing judgments ang 
outstanding warrants, $12,000 to enlarge the electric light 
plant, $8,000 for a city building and $16,000 for a sewer 
tem. Securities are in denomination of $500, da’ July 
1908. Interest will be payable semi annually at the offics of 


A certified check for 52 of the 


the City Treasurer. 
proposals, The above issue will 
acsessed 


of bid must accompany 
represent the total debt of the city. The valuation 
for 1901 was $978,809 and the estimated real value abont 


Me preano School District, F Cc Bond 
resno Schoo rict, Fresno County, Cal.— 

tion. An election will be held to-day ( pril 19) tower’, 
the question of issuing $75,000 6% gold bonds, if 
ere bho res Gee baie of rapes and the prin. 
cipal will mature $5, early in froms to twenty years 
inclusive, after date. ? 

Greenwood, 8. C.—Bond Sale.—On April 8 the $40,099 4 
20-40-year (optional) sewerage and water-extension bonds 
were awarded to F. M. Stafford & Co., Cha 
107°45—a basis of about 4°481¢¢ if bonds are called at 
optional] date, and 4'592¢ if allowed to run to full 
For description of bonds see CHRONICLE March 29, p. 693, — 

Hamilton (Ohio) School District.—Bonds * 
The $20,000 4¢ bonds awarded on Feb. 21 to Denison, Prior ¢ 
Co., Cleveland, have been reawarded to Seasongood & Mayer 
Cincinnati (the third highest bidders at the original sale), 
their bid of 104°788. These bonds were described in 
CHRONICLE February 8, p. 340, 

_ Hillsborough Coasty (P. 0. Tampa), Fila.—Bids 
jected.—All bids received April 10 for the $400,000 4¢ 30- 
gold bonds were, according to reports, rejected. 

Holland, Mich.—Bond On .—Proposais will be re- 
ceived until 7:30 p. m., April 29, by William O. Van Eyck, 
City Clerk, for $30,000 33¢¢ water bonds, Series “I,” and $25 
000 34¢¢ electric light bonds, Series ‘‘C.” Securities are 
denomination of $1,000, dated May 1, 1902. Interest will 
porate semi-annually at the office of the City Treasurer, 

cipal will mature Feb. 1. 1923. A certified check for 
$1,000, payable to the city of Holland, must accompany pro- 


Jackson, Miss.—Bond Sale.—On April 15 the $100,000 % 
Paving bonds, described in the [CHRONICLE March 15, were 
awarded to Seasongood & Mayer, Cincinnati, at 104127, 
basis of about 4°672. 

Jefferson County (P. 0. Watertown), N. ¥.—Bond Ofe- 
ing.—Proposals will be received until 12 m , April 28, by F. 
M. Parker, County Treasurer, for$50,00 34¢¢ county 
bonds. Securities are dated May 1, 1902, Interest will be 
payable annually on Feb. 1 in Watertown. Principal wil 
mature $5,000 yearly on Feb. 1 from 1904 to 1913, inclusive. 
A certified check for $1,000, payable to the County Tres:- 
urer, must accompany proposals. 

Jennings, Calcasieu Parish, La,—Bond Sale,—On April! 
the $25, water, the $15,000 sewer and the $10,000 building 
5% bonds were awarded to Chas, H. Coffin & Co., Chicago, at 
102. For description of bonds see CHRONICLE March 8, p. 54. 

King County (Wash.) School District No. 182.—Bond 
Sale —On ‘April 1 an issue of $1,950 6% 5-10-year (optional) 
bonds was awarded to Wm. D. Perkins & Co. of Seattle 
102°05. Three bonds are in denomination of $500 and one of 
$450. Interest will be peretie annually. 

Lampasas County, Texas.—Bonds Registered —Bond Sal. 
—The State Comptroller has registerea an issue of $1000 
refunding bridge bonds. It is stated that of this issue $800 
bonde have been purchased by the State Permanent Sshod 

‘und, 

Larchmont, N. Y.—Bond Sale,—This place has sold 
Dick Bros. & Co., New York, an issue of $20,000 33¢¢ bonds 
at 101°8i—a basis of about 3°381¢¢, Following are the bids: 
Dick Bros. & Co., New York... 101°81 | M. A. Stein, New York....«-«»+ “4 
Farson, Leach & Co., New York.101'03 | Geo. M. Habn, New York....-- 

Securities are in denomination of $1,000, dated May 1 
1902, Interest will be payable semi-annually and the pot 
cipal will mature $1,000 yearly on May 1 from 1907 to 108, 
inclusive, Me 

Lewis and Clarke County (Mont.) School District 
9.—Bond Offering.—Pr 8 will be received i. 
ane 26, by the Trustees of the District, L. 
Chairman (P, O, East Helena), for $6,000 4% g 
tional) bonds. Securities were authorized at an election 
July 6, 1901, They ure in denomination of $500, 
1, 1902, Interest will be payable semi-annually at 
of the County Treasurer, 

Lewiston, Idaho.—Bonds Re-awarded.—The ay og 
20-year (optional) bonds awarded on January 29 to 
good & Mayer, Cincinnati, at 101'335 have been sala Sess 
that firm and the bonds re-awarded to E. H. 

Denver, at the same price offered by the Cincinnati ours 

Lexington, Mass.—Bonds Authorized.—At an ——T 

Hor. | 
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geasongood & Mayer Cincinnati, at 100 277 and 100'244, re- 
spectively. Following are the bids : 


Mayer. Cincinnati 
ag ap sited BR bhacleehesientsncen ER: me 


Columbus Saringe S Cleveland... Padagcd sd Sotoes dees onsen 00 Par 
iption of bonds see CHRONICLE April 12, p. 7938. 
7 Ser eed. —This city on April 7 authorized, by a vote 
of 3,521 to 1,267, the issuance of bonds jor water purposes. 
neoln, Neb.—Bond Sale.—On April 14 the two issues of 





cs serial) repaving bonds, sggregating $21,700, 
» A ae to Nelson C. Brock of Lincoln at 101°774¢. Fol- 
lowing are the bids : 


Nelson C. Brock, $21,700 bonds .$22,085 | Barber Asphalt Pay. Co., Omaha, 
9.200 bonds. 9,335) bonds Nos, 16 to 20, $3,125 for. .$3,160 
First_Nat. Bx.) 127500 bonds. 12,705 ’ 


Barnesville... 
For full description of bonds see CHRONICLE, March 15, 


e cone County, Texas.—Bond Sale—The State Board of 
Eaucation on April 7 purchased $12,000 bonds of this county. 
Lock Haver (Pa.) School District.—Bond Sale.—We are 
advised that no were received on April 11 for the $33,500 
84 15-20-year (optional) refunding bonds from any but local 
and that the entire issue will be disposed of to these 
local investors at par. Bonds are dated May 1, 1902, 
Lucas County (P. 0. Toledo), Ohio.—Bond Offering.—Pro- 
will be received until 10 a. m., April 29, by the Board 
of Commiesioners for the following bonds: 
$27,000 44 stone-road-improvement bonds, in denomination of $500, issued 
under the ——y | of Section 4846, Revised Statutes of Ohio. Prin- 
cipal will mature $3,000 year'y for five years, $2,600 for the next four 
years ano $2,000 in ten years. 
87,500 4% bridge bonds, in denomination of $500, issued ander Section 871, Re- 
vised statutes of Ohio. Principal will mature $7,500 yeariy. 
8,561 60 ditch bonds, under Section 4479 of the Statutes. Seven bonds 
in denomination of and one of €61 60. Fiocteal will mature 
$1,600 ‘n one year and also in two years and $561 60 in three years. 

6,000 44% ditch redemption bonds, under beet ty 4480 of the Revised Stat- 

utes. Denomination. $500. Maturity, $2,000 in one year, $2,000 in two 
years and $),000 in three years. 

Interest on the above bonds will be payable semi-annually 
at the office of the County Treasurer. A certified check on 
a Toledo bank or cash for $1,000 must accompany bids for 
each of the two larger issues and one for $200 for each of the 
two smaller issues. Separate bids must be made for each 
issue. Wm. M, Godfrey is County Auditor. 

Lusk, Wyo.—Bond Sale.—This city hassold at par an issue 
of $4,500 6¢ 10-80-year (optional) water-worke bonds. 

Lynn, Mass.—Bond Sale.—On April 17 an issue of $325,000 
344% 30-year water bonds was awarded to Jose, Parker & Co., 

on, at 105 6677—a basis of about 3'205¢. Following are 
the bids : 
Jose, Parker & Co., Boston... 106° 





16°6677 | BR. nm. 
Adams & Co., Boston........... 106°28 | Estabrook & Co., Boston......... 1 
Seineon & Co., Boston.105°21 E. C. Stan’ d & Co., Boston...104°00 
erritt & Co., Boston. 106°07 Geo. A. Fernald & Co.. Boston..103'96 
Blake Bros. & Co., Boston...... 105 W. Harris & Co. and Merrill, 


ee D. "05 N. W. Harri 
B. H. Rollins & Sons, Boston. .1(5°03 Oldbam & Co., jointly, Boston.103°987 


McLean County(P. 0. Washburn), N. Dak.—Bond Sale,— 
On April 8 the $14,000 isi 20-year as bonds de- 
scribed in the CHRONICLE ch 1 were awarded to Rudolph 
oS age & Co., Cincinnati, at 104°648—a basis of about 
4156¢. Following are the bids : 

B Rips fea cinta. 146508 | Thorsen 
Kane & Go.. Minnespolis..:.. 14000 00 | 8.°A. Kea Gess'$s comiia’nj* 14-000 00 

McRae, Ga.—Bond Sale.—On March 81 the $15,000 5¢ 
water-works, electric-light and fire-department bonds de- 
setibed in the CHRONICLE- March 29 were awarded to S. A. 
Kean of Chicago at 103'51—a basis of about 4°68. 

Malung Common School District No. 3, Roseau County 
Minn.— Bond Teo ee will be received until 7 
P, M., April 22, by C. E. Brandt, District Treasurer, for 
7% 10-year bonds. Securities are in denomination o 5 
dated a 1, 1902, Interest will be payable annually, ** 

Mansfield, Ohio.—Bond Offering.—Proposals will be"re- 
ceived between the hours of 10 a. M. and 2 P, M, May 14, by 
F. M. Remy, City Clerk, for $4,700 bonds as follows : 


$1,000 5g 1-8-year (serial) Marion Avenue sewer-assessment bond 
1,200 5% 1-8-year (serial) Poplar Street sewer-assess 7 bi -~ x 
1,000 5% 1-8-year serials Vennum Avenue sewer- asspesmenit | bonds. 


Securities are in denominations of from $100 to $500, dated 
14, 1902, Interest will be oy Nong annually, A certi- 
check for 10% of the bonds bid for, drawn on one of the 
banks in favor of F. M. Remy, City Clerk, must accom- 
oy A hy Clerk which are to be made on forms furnished by 
Bids Rejected,—All bids received April 17 for the six is- 
_ of 5g 1-8-year (serial) street and sewer bonds, aggregat- 
ng, £26,000, were rejected, 
an arshall County, Minn.—Loan Negotiated.—This county 
min borrowed $25,000 from the State for ditch purposes, As 
bt be remembered, an iesue of $75,000 5¢ ditch nds was 
: wag} ir sale on February 18, but the bids then received 
gs emery We are now advised that bonds will not 
reneain offered for sale until the fall, and not then provided 
eatey can be obtained from the State. 
~ Pehantesrille, lowa.—Bond Election.—An election will 
nol eld in this : to vote on the question of issuing 
is for thie coe ’ 4 is fated that the question of issuin 
as alr ’ 
thatthe sleaton 1 sone Hegel. eady been once voted upon, bu 
r County (P. 0. Trenton) N. J.—Bond Sale,—On 
April a $100,000 8248 count buildin bonds maturing 
7 ’ ar zZer 0,, New York, at 
104'41—a basis of about 8°80. Following are the bids: - 


Thompson, Tenney & Craw- 











Spitzer & Co., New York......... 104°41 ¥ A. Stein, Per Fork,.....+.+.2OM75 
Dick Bros. & Co., New York....104°16 .R. Todd & Co., Cincinnati.,.101°70 
dno. D. Bveritt & Co... N. Y¥...... 104°00 'C. R, Williams & Co., Phila..... 101°60 
Thompson, Tenney & Crawford, es & Sons, Cleve...... 101°442 

New York...0....000--seesee0 .«».108°02 | Farson, & Co., New York.101°15 
N. W. Harris & Co., New York. .102°873 


For description of bonds see CHRONICLE April 12, p, 793, 

Missoula, Mont.— No Satisfactory Bids.—This city did not 
receive any satisfactory bids on April 7 for the $93,000 4¢ 10- 
20 year (optional) refunding bonds offered for sale on that 


a . 

Mount Vernon, N. Y.—Bond Bill.—Chapter 44, Laws of 
1902, authorizes this city to issue not exceeding $175,000 
bonds for the purpose of paying all existing claims lawfully 
due and owing by the city, and also for the purpose of sup- 
plying and meeting all deficiencies now existing in the vari- 
ous funds of the treasury. Under the law the bonds are to 
be iesued in denomination of $1,000 and are to mature within 
forty years. Interest is to be payablesemi-annually at arate 
not exceeding 44. 

Muskegon, Mich.—Bond Agreement.—The Common Coun- 
cil has entered into an agreement with Noble, Moss & Co, of 
Detroit to sell to that firm at par all the bonds to be issued 
during the coming season to pay for street improvements, the 
amcunt being limited to $100,000. The bonds are to bear 5¢ 
interest, payable annually at the office of the City Treasurer. 
The principal will mature one-fifth yearly. Blank bonds are 
to ke furnished by the purchasers free of charge. 

Muskegon Heights, Mich.—Bonds Defeated.—This place 
has voted down a proposition to issue $40,000 water bonds, 

New Hartford School District No. 1, Oneida County, 

. Y.—Bonds Authorized and Sold.—At a special election 
held April 11 it was unanimously voted to ratify the sale of 
$22,000 school- building bonds to the Utica Trust & Deposit 
Co. These bonds as originally voted were to mature in not 
less than ten nor more than thirty years after date, The new 
election was held in order to fix the maturity at definite pe- 
riods, and the bonds in accordance with this election will 
mature part yearly from 1912 to 1922, inclusive. 

Norristown, Pa.—Bond Sale.—The $150,000 30-year im- 
provement bonds offered as 3 per cents on March 81 but not 
sold have been awarded as 314 per cents to Newburger Broth- 
ers & Henderson of Philadelphia at 101°29. 

Oak Cliff, Tex.— Bond Offering.—The City Council has an- 
thorized the issuance of $26,000 4¢ gold refunding bonds, Se- 
curities are to be dated May 2, 1902. Interest will be payable 
semi-annually at the office of the State Treasurer or in New 
York City, Principal will mature May 1, 1932, subject to call 
after May 1, 1912. Bids for these bonds may be addressed to 
M. L. Morris, Mayor. See call for old bonds elsewhere in 
this Department. 

Oriental School District, Mendocino County, Cal.—Bond 
Sale,—On April 8 an issue of $1,200 6% school bonds was 
awarded to J.C. Ruddock at 103°75, 

Oswego, N. Y.—Bond Sale.—On April 15 the $550,000 31¢¢ 
1-20-year (serial) registered water bonds, dated April 1, 1902, 
were awarded to Estabrook & Co, and R. L. Day & Co., New 
York, at their joint bid of 101°07, an interest basis of about 
8°379%. Following are the bids: 

Estabrook & Co. and R. L. Day 

& Co., New York.............+ $555,885 | Se 
Farson, Leach & Co. . M. n, 
N. W. Harris & Co., N. Y.....-- 551,485 | W. J. Hayes & Son: 
Lamprecht Bros. Co., Cleve... 561,820 

For description of bonds see CHRONICLE March 22, p. 648. 

Palo Alto, Pa.—Bonds Defeated.—The election held re- 
cently resulted against the issuance of $15,000 electric-light- 
plant bonds, a earlier reports had it that the bond 
question had carried, 

Pima County (P. 0. Tossen), ‘Ariz.—Bond i af 
Proposals will be received until 12 m., April 21, by H 
A, Drachman, County Treasurer, for $25,000 4¢ 50-year gold 
refunding bonds. Securities are in denomination of $1, 
and are issued under the authority of Chapter 2, Title 31, 
the Revised Statutes of Amzona of 1887, and of an Act of 
Congress approved March 38, 1901. A certified check for 
$50u must accompany proposals, 

Platte County, Neb.—Bond Election.—The Board of Su- 
pervisors has called an election for June 3 to vote on the 
question of issuing $65,000 34¢% 2-20-year capone) court- 
house bonds, The pro issue is to be dated Sept. 1, 1902, 

Pleasant Ridge, Ohio—Bond Sale.—On April 14the #18 
4¢ refunding street bonds desoribed in the CHRONICLE March 
15 were awarded to Seasongcod & Mayer, Cincinnati, at 
101'716 and interest. Following are the bids : 


Seasongood & Mayer, Cincin..$5,187 61] W. J, Haves & Sons, Cleve....85,175 
Atlas Nat. Bank, Meokanate e1T0 00] R. Kleybolte & Co,, Cincin.... Petit} 


Regina, Northwest Territorles.—Debenture Offering.— 
Proposals will be received until 12 M., May 19, by James Bal- 
four, Secretary and Treasurer, for $10,000 4g debentures. 
Securities will mature part yearly on May 21 from 1903 to 
1922, inclusive. 

Roane County (P. 0. Kingston), Tenn.—Bond Sale.—On 
April 7 the $12,000 4¢ 20-year funding bonds described in the 
CHRONICLE March 22 were awarded to Seasongood & Mayer, 
Cincinnati, at par. 

Roberts County (P. 0. Sisseten), S. Dak.—Bond Sale.— 
On April 2 an issue of $20,000 4¢ 20-year refunding bonds 
was awarded to the Minnesota Loan & Trust Uo., Minne- 
apolis, at par and accrued interest. Securities are in de- 
nomination of $1,000, dated April 5, 1902. Interest will be 
payable semi-annually. 

ochester, N, Y.—Temporary Loan.—This city on April 11 
awarded a two-months’ loan of $150,000 to C, 8, Lunt & Co. 
of Rochester at 4'45¢. The following offers were made: 
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ss 
Shas: §,0o Rrmharer- 4495 | Breatrar Sey aaa Ney YOU AB | | Salem, Mase.—Temporary Loan.—This city ‘ha 


Bond Bilis,—The Governor recently signed the following 
bills: Chapter 535, authorizing bonds for a high-school 
building, and Chapter 556, authorizing $3,000,000 bonds to re- 
tire existing issues. 

Rocky River Special School District, Cayahoga County, 
Ohio.—Bond Saie.—On April 14 the $11,000 5¢ 1-11-year 
(serial) bonds described in the CHRONICLE March 29 were 
awarded to The Lamprecht Bros. Co., Cleveland, at 106°648 
—a basis of about 3°753¢. Following are the bids: 





Lamprecht Bros. Co., Cleve..$11,731 28 | R. ig Soy & Co., Cincin...$11,525 00 
Denison, Prior & Co., Cleve.. 11,730 40} F. R. Fulton & Co., Chicago.. 11,522 50 
Columbus Sav. & Trust Co... 11,685 00 | Rocky River Savings Bank.. 11,500 00 
Rogers & Sons, Chaz. Falls... 11,659 00} Harry E. Weil & Co., Cincin. 11,471 99 

& Maver, Vin..... 11,632 50 | Soutzer & Co., Toledo......... 11,363 00 
W. J. Hayes & Sons, Cleve.... 11,587 00 | First Nat. Bank, Barnesville. 11,206 00 
State Sav. Bank, Toledo .... 11,632 00 


Rolla, Mo.—Bond Offering.—Propozals will be received 
until 1 P. m.. May 2, by W. D. Jones, City Clerk, for $3,000 
5g 10-20-year (optional) bonds. Securities are in denomina 
tion of $500. 

Rome, N. Y.—Bond Sale.—This city on March 29 sold an 
issue of $8,427 11 31¢¢ 1-4-year (serial) apeving bonds, dated 
April 1 1902. to the Uneida Savings Bank of Oneida at par. 
Interest will be payable annually on April 1. 

Rutherford, N. J.—8ond Sale.—On April 15 the $40,000 4¢ 
80-year gold street-improvement bonds were awarded to 
John D. Everitt & Co., New York City, at 105°55—a basis of 
about 3°693¢. For description of bonds see CHRONICLE April 
12, p, 793. 

St. Paul, Minn.—Bond Offering.—Proposals will be re- 
ceived until 12 m., May 1, by J. J. McCardy, City Comp- 
troller, for $99,000 31¢¢ armory bonds. Securities are in de- 
nomination of $1,000, dated May 1, 1902. Interest will be 
payable semi-annually in New York City. Principal will 
mature April 80, 1922. A certified check for 2¢ of the par 
valne of the bonds bid for, payable to the City Treasurer, 
must accompany proposals. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 





temporarily from Jose, Parker & Co., Boston, the sam of 
+ galt Lake Cri, Utah, —Bond Offering.—Proposals 

a e City, — ering.—Pro 
received until 5 P. M., May 18, by J. O. Nystrom, Ona 
corder, for $548,000 4% refunding bonds. Securities are in 
denomination of $1,000, dated July 1, 1902. Interest will be 
payable semi-annually and the principal will mature J 
1922, A certified check on some local bank for 8g of 
—  ipeceabited proposals. No qualified bids will be oop. 
sidered. 

Sangamon County, [1l.—Bond Election.—An election ing 
been called for April 22, 1902, to vote on the question of iggy. 
ing $175,000 33¢¢ 8-year funding and refunding bonds, Ap 
election was heid January 14 to vote a like amount of 9. 
year bonds, but the proposition failed to carry. 

San Saba County, Texas.—Bonds Voted.—Oa April { thig 
county, by an overwhelming majority, voted to issue $17,099 
4¢ 5-20-year (optional) bonds for the purpose of building threg 
bridges across the Colorado River. We are advised that 
the bonds will be offered for sale in the near future, 

Saratoga Springs, N. Y.— Bond Bill.—A bill was 
signed by the Governor authorizing the Village Trustess to 
issue $100,000 4¢ 1-10-year (serial) sewer and water bonds, 
This bill is known as Chapter 400, Laws of 1902, 

Seattle, Wash.—Bond Election.—An election will be held 
May 10 to vote on the question of issuing $100,000 4¢ bond 
to purchase a site for the new Carnegie library. 

Sheboygan, Wis.—Bond Bids.—Following are the bidsre. 
ceived April 7 for the $50,000 bonds described in the Cunos. 
ICLE March 1: 

R. Kleybolte & Co, Cineiu, "850,016 00| W.J. Hayes & Sone Cleve ak 
For 3°76 Per Cents. ‘rson, Leach & Co.. .- ae 


‘arson, Co., Chic..., 50,5110 
Bank of Sheboygan........... 50,000 00 | 8. A. Kean, Chicago.......... 
For 4 Per Cents. Lam 


cago 50,250 00 
r cr precht Bros. Co.. Cleve.. 50,00000 

Denison, Prior & Co.. Cleve.. 50,985 00 
Sedas Union Free School District No. 4, Wayne County, 
N. Y.— Bond Sale.—On April 15 the $15,000 4¢ 1-15-year 
serial) school bonds were awarded to Isaac W. Sherrill, 
oughkeepsie, at 103°638—a basis of about 3°476¢. Follow. 


ing are the bids: 

L. W. Sherrill, Poughkeepsie.$15,545 00 | Denison, Prior & Co., Cleve..§15,4560 

W.4. Hayes & Sons, Cieve.... 15,543 00 | O’Connor & Kabler, N. Y..... 1541850 
For description of bonds see CHRONICLE April 5, p. 745. 
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&99,000 


ST. PAUL, MINN., 
ARMORY BONDS. 


Crry COMPTROLLER’s OFFICE, 
St. Paul, Minn., April 15th, 1902. 


Sealed proposals will be received at this 
office by the Sinamg]Fund Committee UNTIL 
12 O’CLOCEK NOON ON MAY 18T, 1902, for 
the purchase of Ninty-nine Thousand Dollars 
of bonds of the City of St. Paul, Minnesota, 
fesued for the purpose of purchasing a site and 
building an Armory thereon. 

Bonds will be in denomination of $1,000 
each with coupons attached and dated May 1st, 
1902, and mature April 30th, 1922. They will 
bear interest at three and one-half per cent per 
annum, payable semi-annually in New York 
City. 

Bids will be received for all or amy part 

ther 

Bidder~ will state distinctly in dollars and 
cents the} price offered for each bond over 
and above parand accrued interest. Interest 
being ealewated from date of issue to date of 
delivery, both inclusive. Delivery will be 
made at this office, where payment must be 
made. 

A certified check payable to the order of the 
Treasurer of the City of St. Paul for two per 
eent of the par value of the bonds bid for must 
asecompany the bids. 

The committee reserves the right to reject 
any or all bids. Proposals to be marked, “Bids 
for Armory Bonds,” and addressed to 


J. J. MeCARDY, 
City Comptroller. 





Blodget, Merritt & Co., 
BANKERS, 
16 Concress Street, Boston. 
15 Wall Street, New York. 
STATE, CITY & RAILROAD BONDR. 


$125,000 
City of Tuscaloosa, Ala, 


FIVE PER CENT FUNDING BONDS. 


Sealed proposals are invited by the City of Tus- 
caloosa, Ala., for coupon bonds as above. Bonds to 
be $1,000 each, maturing in thirty years; 60 bonds 
without option, and of the other 75 bonds 6 to be 
optional each year beginning with 1904. Bids to be 
opened May 7, 1902. For further particulars and 
descriptive circular, adoress 

s WM. G. COCHRANE, Mayor. 





MUNICIPAL 


AND 


Public Service Corporation 
BONDS. 


E. H. ROLLIN SONS 
BOSTON, 
Denver, San Francisco, 





MUNICIPAL BONDS. 
E. C. STANWOOD & Co.. 


BARKERS, 
{21 Devonshire Street 
BOSTON. 


5% BONDS 
A SPECIALTY, 





EDW. C. JONES & CO., 


SEW YORE, - 1 NASSAU STREBT 
PHILADELPHIA, - - 112 80. FOURTH STREET 


INVESTMENT BONDS, 
inlniion ssn. 


DENISON, PRIOR & CO. 


N. W. HARRIS & CO, 


BANKERS, 

31 NASSAU ST., NEW YORK. 
CHICAGO. BOSTOR. 
Deal exclusively in Municipal, 
Railroad and other bonds adapted 

for trust funds and savings. 


ISSUE TRAVELERS’ LETTERS OF OREDIT 
4VAILABLE IN ALL PARTS OF THE WORLD. 


Quotations furnished for purchase, sale or exchangs. 





Perry, Coffin & Burr, 


INVESTMENT BONDS, 
60 State Street, 
BOSTON. 





MASON, LEWIS &CO.' 
BANKERS, 


CHICAGO, 
@enadneck Building, 


BOsTOoR, 
60 Devonshire 5. 
MUNICIPAL 
RAILROAD 


DS. 
eared rion BON 


Ohoice Issues. 
Street Railway and Gas Companies. 
LIST ON APPLICATION. 











CLEVELAND. BOSTON. 





WE OFFER, TO YIELD ABOUT & 


$300,000 
(Total Issue, $1,000,000) 
Butte Electric & Power Co 
Butte, Ment., 


6 per cent 1st Mortgage Sinking Fasd 
Gold Bonds. 


Denomination, $1,000, Maturing 1 to 30 years 


Rudolph Kleybolte & Oo 


1 NASSAU 8T., NEW YORK cit. 
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merset County (P. 0. Princess Anne), Md.—Bond Offer. 

Pa soe tee cotvell until 14 M., Mar ¢. bs the 

: mmissioners, Charles W. Long, President, for 

$18,000 434% registered school bonds. Securities are dated 
Xpril 1 1902 and will mature $509 yearly, beginning in 1923. 

mersworth, N. H.—Loan Negotiated —The Committee 

on Finance, it is stated, has borrowed $20,000 to pay teachers’ 


South Bend, {nd.—Bond Sale.—On April 10 the $10,000 

10-year bonds described in the CHRONICLE April 5 were 

aw to Spitzer & Co., Toledo, at 101:09—an interest 
pasis of about 3°371¢. Following are the bids : 

1 & C0. Toledo. ... --+++++ 101°09_ |S. A. Kean, Chicago.............. 100°17 


0. 

» Cinein....100°565 | W. J. es & Sons, Cleve...... 100°07 
EM oe Me Co., Tod’lis....100°40 | Lamprecht Bros. Co., Cleve.....10000 
Parkinson & Burr, Boston...... 100°37 


South Omaha, Neb.—Bond Award Vetoed.—The Mayor 
has vetoed the resolution noted in the CHRONICLE April 5 
awarding to C. Bevin Oldfield the $140,000 44% renewal 
bonds. The Mayor in his message states that ‘‘ other bond- 
buyers have expressed themselves as willing to pay more 
money for the bonds, claiming that the time provided in the 
notice of sale was not sufficient to warrant them in making 
unconditional offers, as required by said notice,” The veto 


Stillwater, Okla.—Bonds Defeated.—At an election held 
in this city on March 81 the proposition to issue $30,000 bonds 
for a water system failed to receive a favorable vote. 

Urichsville, Tascarawas County, Ohio.—Bond Offering.— 

is will » rag my = A fadainsbo * by ps Oo. 
Snyder, Village Clerk, for $14, refun nds. ur - 
iti are in denomination of $500, dated April 1 1902, Interest 
will be payable semi-annually and the principal will mature 
in 80 years, subject to call after 15 years. 

Velasco Independent School District, Brazoria County, 
Texas.—No Bids —This district did not receive any bids on 
April 14 for the $6,000 5¢ 5-20-year (optional) bonds described 
in the CHRONICLE March 23, p. 645. Weljare advised that the 
bonds will probably be sold to the State. 

Voorheesville, Albany County, N. Y.—Bond Offering.— 
This village will cell at 1 P. M. April 26 an issue of $4.000 43¢¢ 
water bonds. Securities are in denomination of $1,000, dated 
May 3, 1902. Interest will be payable March 3 and Septem- 


ber 8. Principal will mature $1, early on September 8 
from 1928 to 1926, inclusive. S. J. Daring is Village Clerk. 
Wakefield, Mass.—Bond Sale.—On April 10 the $100,000 
344% coupon sewer bonds described in the CHRONICLE April 
5 were awarded to — Tolman & Tupper, Boston, at 
106 8055, an interest basis of about 3°147¢. Following are the 














bids: 
Loring, Blake Bros. & Co., Boston....... 105°30 
ose, Parker Adams & Co., Boston............. 
B. C. Stanwood Blodget. Merritt & Co., Boston. .105°18 
N. W. Harris & Lee, Higginson & Co., Boston. .105°17 
R L. Day & Co., oan’. Farson, Leach & Co., Boston...106°15 
astabrook & Co., Boston....... | B. H. Rollins & Sons, Boston...104°877 
Merrill, Oldham 


Notes Authorized.—At a recent town meeting the Treas- 
urer was authorized togissue $3,500 notes for bridge-building 


purposes. 
Waltham, Mass.—Temporary Loan.—This city has bor- 
rowed $50,000 for six months from Edgerly & Crocker, Bos- 


Walton Graded Common School District, Boone County, 
Ky.—Bond Sale.—On April 14 the $10.000 5¢ 1-20-year (serial) 
bonds were awarded to The Lamprecht Bros. Co., Cleveland, 
at 106°80—a basis of about 4'198¢. Following are the bids: 


Lamprecht Bros. Co., Cleve.....106°80 | 8. A. Kean, Chicago.........s.006 108°15 
Harry E. Weil & Co..........+..+ 106°787 | R. Kleybolte & Co., Cincin......102°05 
T. B. Potter, Chicago............ 103°77 | First Nat. Bank, Barnesville....102°01 
W. J. Hayes & Sons, Cleve...... 10318 





For description of bonds see CHRONICLE March 29, p. 696. 

Warren, Minn.—Bond Offering.—Proposals will be re- 
ceived until 1 P. M., May 12, by W. N. Powell, City Recorder, 
for $14,000 5¢ 30-year electric-light and water-works bonds. 
Securities are in denomination of $1,000. Interest will be 
payable annually at the First National Bank of St. Paul. A 
certified check for 24 of the amount of bonds is required with 
bids. The bonded debt of the city at present is $5,000. The 
asseesed valuation is $206,003 and the actual value is esti- 
mated at $600.000. 

Waukegan (Il!.) School District.—Bond LElection,—An 
election will be held April 22 to vote on the question of 
issuing $40,000 4¢ school bonds, 

Wheeling, W. Va.—Bonds Defeated.—The proposition to 
issue $401,800 4% bonds for refunding and other purposes 
failed to carry at the special election held April 12, 
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Geo. D. Cook Company, $90,000 


INVESTMENT SECURITIES, MARION LIGHT 
Counselman Building, 238 La Salle St., 
CHICAGO. 

Broad Exchange Building, 25 Broad St. 
NEW YORK. 87,000.......July 1, 1906 
Mexican Government and State Bonds. | 7-000" "-°"-327 } toa 





5s First Mortgage Bonds. 


TOTAL ISSUE, $150,000. BONDS. 


Net earnings, $35,500 on Electric Light Plant. 


MacDonald, McCoy & Co., 
MUNICIPAL AND CORPORATION 


& HEATING CO 


$7,000....204 July 1, 1908 
ooo aiyLisio| 7% La Salle Street, Chicago. 
$3,000,...... Jan. 1, 1911 


000," jan L902 | D. Arnold Scudder & Go, 





New Heating Plant, recently put in operation, in- 
PARSON, LEACH & CO., | wsesrmoresse.,” Population, 2,000 B onds, 


Price to net, 4% per cen 


Public Securities, 


J. F. WILD & CO., Bankers, 


Indianapolis, Ind. 


BORDEN BLOCK, 


Chicago, Tlinois. 








CHICAGO, NEW YORK. BOSTON. BATH (N. Y.) 
ae peaey ELECTRIC & GAS LIGHT |GoRPORATION BONDS 
COMPANY Netting from 83¢ to 6s always on hand, 
: B. POTTER, Ist Mort, Sinking Fund Gold 5%% Bonds.| DUKE M. FARSON & CO. 
MUNICI Due 1925. 115 D , CHICAGO. 
CORPORATION BONDS, Redeemable at 110 after 1910. stirperenstaneteninsreisits 


172 Washington Street, 


CHICAGO, ee amie ILLS, | terest charges. Particulars on application. 


LIST ON APPLICATION, 


CHOICE OKLAHOMA : 
FIRST MORTGAGES|C. H. WHI 


On Improved Farms 





Netting the Investor 6 per cent Interest, BANKERS. 


Send for booklet and latest offering. 71 Broadway 
, 


Send for our Investment Circulars. 





to three times its ine] GEASONGOOD & Mayer, 


We offer a limited amount to net 55. CINCINNATI, OHIO, 
HIGH GRADE 
MUNICIPAL AND OTHER 
TE & CO 
¥ BONDS. 


LIST ON APPLICATION, 


$$ 


. ne 1) 
——— TRANSMISSION ROPE, 





WINNE & WINNE, . 


Wine Baiting, wrentrareansas,| F, R, FULTON & CO., 
vf pray A ge 
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White Pigeon, Mich.—Bond Sale.—On April 4 an issue 
of $5,000 4g 11-year improvement bonds was awarded to The 
Lamprecht Bros, Co., Cleveland, at 100°06. 

itestown een) Oneida County, N. Y.—Bond Offering. 
— Proposals will be received until 8 Pp. m, May 5, by H, Louis 
Pardy, Town Clerk (P. O. Whitesboro), for $2,500 fire appa 
ratus and building bonds of Highway District No. 12. 
curities are in denomination of $500 and will mature one 
bond yearly on March 1 from 1908 to 1907, inclusive, 

Whittier, Cal.—Bond Offering.—Proposals will be received 
until May 5 for $5,000 water-improvement bonds. 

Whittier School District, Angeles Couuty, Cal.— 
Bond Election.—An election has been called for May 3 to 
vote on the question of issuing $12,000 school-building bonds. 

Winchester (P. 0. Winsted), Conn.—Bond Offering.— 
Proposals for the $84,000 81¢¢ funding and refanding bonds 
mentioned in the CHRONICLE last week will be received until 
2P.M., April 28, by J. E. Spaulding, Town Treasurer. Se- 
curities are in denomination of $1,000, dated May 1, 1902. 
Interest will be payable semi-annually. Principal will ma- 
ture $6,000 yearly on May 1 from 1903 to 1916, inclusive. 

Wood County (P. 0. Bowling Green), Ohio.—Bond Sale. 
—On April 11 the $12,000 5¢ road bonds describedin the 
CHRONICLE April 5 were awarded to Reed, Merry & Co., 
Bowling Green, at 103'453. Following are the bids : 


Reed, Merry & Co.,Bo.Green.$12,414 35 | W. J. Hayes & Sons, Cleve. ..$12,294 00 
Providence Sav. & Trust Co., P. 8. Briggs & Co..Cincin.... 12.257 50 
Cincinnati 12,338 00 | First Nat. Ban a& ... 12,260 00 
rst Nat. Bank, Bellaire ... ayer, Cincin. 12,210 00 
Columbus Sav. &;Trust Co... 12,3: 4 ler & Co., Cleveland. 12,210 00 
precht Bros. Co..Cleve.. 12,821 60 | R. Kleyboite & Co., Cincin... 12,182 00 
State Savings Bank, Toledo.. 12,310 00 | First Nat. Bank, Barnesville. 12,152 00 


Woodhall, Henry County, I11.—Certificates Authorized.— 
The Board of Trustees has authorized the issuance of $15,- 
000 5¢ water-works certificates. Securities are in denomina- 
tion of $1,000, dated March 15, 1902. Interest will be pay- 
able semi-annually at the American Trust & Savings Banks 
of Chicago. Principal will mature on March 15 as follows: 
$1,000 in each of the years 1907, 1910, 1912, 1914, 1916, 1920, 
and from 1928 to 1927, inclusive; $2,000 in each of the years 
1918 and 1922, 

Worcester, Mass.—Bonds Proposed.—The Finance Com- 


Bet perce Mich.—Bonds Defeated —This city re 
vo' the issuance of $50,000 sewer bonds. 
mg on, we are advised, will come up again in the 
ature. ‘ 
Xenia (Ohio) School District.—Bond Offering.—F 
will be received until 12 m., May 8, by B. Schlesinger. 
Board of Education, for $45,000 4 bonds. Securitie 
denomination of $500. Interest will be payable Apri 
Oct. 1 in Xenia, Principal will mature as follows: 
each six months from April 11918 to Oct. 1 1917, inely 
$2,000 each six months from April 1 1918 to Oot. 1 
clusive, and $3,000 on April 1 and also on Oct, 1 in 1994) 
Tasos Nisstentpy! Delta Levee District (P. 0, ¢ 
dale), Miss.—Bond Offering.—We are advised by J. W, 
rer, President of the Board of Levee Commissioners: 
he will entertain bids for the disposal at private saleof® 
000 4¢ bonds to refund certain outstanding bonds now; 
to call, Securities will be issued in denominations. 
more than $1,000, and will be dated as of the date of 
Interest will be payable semi-annually at place to be’ 
nated by purchaser. Principal will mature 20 ye 
date of issue. eS. 
Yonkers, N. Y.—Bonds Authorized.—Tho issuance ofem 
gener bonds by this city is anthorized by Chapter 149 
0 f 7 
York (Pa.) School District.—Bond Sale.—On Apri 
$60,000 314% 5-20-year (optional) bonds were awar 
Dick Bros. & Co., Philadelphia, at 100°756—a basis ¢ 
8'885¢ if bonds are called at the optional date and 84} 
allowed to run their full time. For description of bon 
CHRONICLE March 29, p. 696, e 
Youngstown, Ohio.—Bonds Defeated.—The election 
April 7 resulted against issuing $150,000 building bond 
cording to the papers. i 
Bonds Not Voted Upon.—The question of issuing 
bonds for a detention hospital for ag cases A 6 | 
ance of which was recommended by the Board of & 
was not voted upon at the recent election, as the resol 
to submit the same was lost in the City Council. ‘2 
Ypsilanti, Mich.—Bonds Voted.—This city has 


mittee of the City Council has voted to recommend the issu- 


ance of $50,000 bonds for water pipe. 





tories, 


issne $30,000 bonds to buy land and buildings for ne ‘ 








MISCELLANEOUS. 


MISCELLANEOUS. © 





MISCELLANEOUS, 





THE AUDIT COMPANY 
OF NEW YORK. 


Physical and Accounting 
Examinations. 


Audits and Appraisals with 
Certificates. 


Queen Building, N.Y. Life Building, 
MEW YORK. CHICAGO. 





THE AUDIT COMPANY 


OF ILLINOIS, 
NEW YORK LIFE BUILDING 
CHICAGO. 


Public Accountants and Auditors. 


OFFICERS: 
L. A. WALTON, President. 
F. W. LITTLE, Vice-President. 
C. D. ORGAN, Sec, and Treas 
H. J. D. WODRICH, Manager. 
(Memb. Illinois Association of Pablic Accountants). 
DIRECTORS: 
A. G. BECKER, A. G. Becker & Co., Chicago. 


¥. W. LITT.z, V.-Pres. Peoria Gas & Elec. Co., Peoria. 18 


@. A. RYTHER,Cash’r Nat’! Live Stock Bank, Chicago. 
J.R. WALSH, Pres. Chicago National Bank, Chicago. 
L. A. WALTON, V.-Pres. Equitable Trust Co., Chicago. 





Unlisted Stocks and Bonds, | ‘wi 


Also Old Defaulted RR. Bonds, 


DAVID PFEIFFER, (8 Wall St. 





HASKINS & SELLS, 
Certified Public Accountants, 
30 BROAD ST., NEW YORK. 


204 Dearborn &t., 30 Coleman 8t., 
CHICAGO, ILL. LONDON, E, C, 


WM. FRANKLIN HALL, 
Accountant, 


Exchange Buildine . 
53 State Street BOSTON, MASS. 


Books audited. Examinations and investiga. 
tions conducted with the utmost 
care and efticiency. 


JAMES PARK, 


PuBLic ACCOUNTANT AND AUDITOR, 


52 Broadway, - New York. 


J. G. WHITE & CO., 


Engineers, Contractors, 
29 BROADWAY, N. Y. 
Investigations and Reports on 
Electric Railway, Gas, Electric 
Light, and Power Transmission 
Properties for Financial Insti- 
tutions and Investors. 


Electric Railways, Electric Light and 
Electric Power Plants Financed 
Desiened and Built. 

LONDON CORRESPONDENTS: 
J. G. WHITE & CO., Limited. 
22a College Hill, Cannon Street. 


ERNEST H. FOSTER, M.E., 
WATER Works & Pumping Engine EXPERT 
261 LIBERTY STREET, - ~- NEW YORK. 




















CHKONICLE NUMBERS WANTED. 


. 20, ; b. 22. 
Sept. 26, . 21, ; Jan, 8, 1808; Jan. 14, 21, 2, 
Feb. 18, 1899, and Jan. 12, Feb. 2, 1901. 


QUOTATION SUPPLEMENT Jan., March & Nov., 190). 


INVESTORS’ SUPPLEMENT Jan., 1508, 1899, 1900 ano 
Will pay 10 cents a copy for the CHRONICLES and 
15 cents for the SUPPLEMENTS. 


WILLIAM 8, DANA COMPANY, 
76% Pine Street. 





THE GRAND PRf 


WAS AWARDED AT THE PARIS EXPC 


WHITING’S STANDARD 


They are the only American peoee rhick 
ever received this—the highest honor 
e It means they are 
o it on having them for your 
ndence and your office stationery. Areyd 
iting’s ~ ger Papers in you Bi 
samples and booklet free. - 


WHITING PAPER COMPA 
HOLYOKE, MASS... 


Anp 150 Duane STREET, NEW I 





SECURE BANK VAULT 


GENUINE e 
WELDED CHROME STEEL 4 ND, 
d 5-Ply Plates 
Round and 13h SAFES, VAULTS, &¢. 
Cannot be Sawed, Cut or Drilled, and pom 
Burglar Proof. 
CHROME STEEL WORKS, 
Kent Ave., Keap and Hooper” 
Sole Man’f’ers inthe U.S. BROOKLY : 





ie 


TRUST COMPAN 


‘gq 

Metropolitan Trust 
the City of New York. “I 

37 and 39 Wall Street, New ¥ 


Paid-up capital.........+++-. - + 8) 
Surplus and Undivided rreae 4 
Designated as ‘ 
preme Court. Receive deposits 
est, act as fiscal or transfer agent, Ot a 
rations, and and ex 
‘om persons or corporations, on as JaY™ 
Me eae ene eyion Ives. President, 
ar “Alex. vi 
Beverly Chew, V, , sen. 











